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The Labor Market in Mid-1961 


DEMANDS FOR LABOR have strengthened 
this spring along with the rapid recovery in 
economic activity. Nonfarm employment 
has increased considerably from its March 
low. In manufacturing, the average work- 
week has been lengthening since the turn 
of the year. Aggregate wage and salary pay- 
ments turned upward in March and rose to 
a new high in May. The unemployment 
rate has changed little this year, but im- 
provement in this rate typically lags re- 
covery in output and employment. 

The cyclical decline in nonfarm employ- 
ment in 1960-61, like that in total output. 
was smaller than in any preceding postwar 
recession. Layoffs and reductions in the 
workweek were concentrated among pro- 
duction and maintenance workers in indus- 
trial activities. In addition to the reduc- 
tions arising from cyclical forces, there has 
been a persistent weakness in employment 
in these occupations in recent years. In 
contrast, demands for workers in profes- 
sional, managerial, service, and clerical 
occupations have been generally strong even 
during recession periods. Employment in 
these occupational groups advanced to rec- 
ord levels this spring. 

Unemployment. seasonally adjusted. in- 
creased from about 5 per cent of the civilian 
labor force in May 1960 to just under 
per cent in December and has since re- 
mained near that level. During 1957 and 
1958 the rate rose from about 4 per cent 
to a postwar high of 7.5 percent. It reached 
this high in July 1958, while economic ac- 
tivity reached its low in April. 
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Nore.—Bureau of Labor Statistics data, seasonally a 
justed. Unemployment rate is the percentage of the civilian 
labor force unemployed. Latest figure shown, May 1961. 


Numerous factors, in addition to the vigor 
and duration of cyclical recovery and ex- 
pansion in economic activity, will affect the 
course of unemployment. These include 
the extent of productivity gains, the size and 
composition of increases in the labor force, 
changes in hours of work, and the ability 
of the economy to absorb into productive 
activity displaced workers who have been 
unemployed for a relatively long time. 

The layoffs in industrial activities have 
brought into the labor market considerable 
numbers of unskilled and semiskilled work- 
ers in many urban areas. Many of these 
workers do not have the skills, education, 
and training required in new and expanding 
activities. Moreover, many of those at- 
tached to industries declining employ- 
ment opportunities or located in areas of 
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64% 


limited alternative prospects are middle- 
aged workers with families. Their geo- 
graphic mobility is often impeded by strong 
attachments in their communities. 

The labor force has shown a sizable fur- 
ther expansion over the past year, and this 
has contributed to the higher levels of un- 
employment. Growth in the labor force has 
stemmed largely from the steadily increasing 
number of women in the labor force. In 
recent years the work force also has begun 
to reflect the high birth rates of the 1940's. 
The number and relative importance of 
young workers and of women in the labor 
force are expected to continue to increase 
in the years immediately ahead. 


RECENT EXPANSION IN: EMPLOYMENT 


Employment gains this spring have reflected 
increased consumer purchases of autos, ex- 
panded construction activity, larger govern- 
ment outlays, and the ending of inventory 
liquidation. By May the number employed 
in nonfarm establishments had risen to 52.7 
million, seasonally adjusted, 500,000 more 
than at the low in March, but still 700,000 
less than at its cyclical high in July 1960. 
Hours of work in factories, which gen- 


OUTPUT AND EMPLOYMENT 
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erally lead changes in output and employ- 
ment, have been increasing since the begin- 
ning of the year. The average workweek 
in May was slightly under 40 hours, after 
allowance for seasonal influences. Employ- 
ment turned up in manufacturing in March, 
and most industries have been hiring more 
people in recent months. The largest in- 
creases have been in steel, autos, and other 
durable goods activities in which the pre- 
ceding declines had been centered. Employ- 
ment in nondurable goods lines, which de- 
clined little during the recession, has shown 
moderate but widespread gains since winter. 
From February to May total manufactur- 
ing employment increased by nearly 350,- 
000. This was one-third of its preceding 
cyclical decline and compares with a re- 
covery of about three-fourths in manufac- 
turing output. As is typical of the early 
stages of recovery, part of the initial increase 
in output has reflected a lengthening of the 
workweek and rapid gains in productivity. 
In a few industries—chemicals, printing. 
and ordnance—employment in May sur- 
passed the level of a year earlier. 
Construction employment, which had 
been adversely affected by a severe winter, 
responded rapidly to improved activity early 
this spring. In the mining and railroad in- 
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IHE LABOR MARKET IN MID-1961 


dustries the pick-up in employment has been 
slow, and employment possibilities continue 
to be limited. 

In the nonindustrial sector, requirements 
for labor continue strong, paced by expan- 
sion in services, finance, and State and local 
governments. Employment in most of these 
activities was at or near record levels in 
May. 

In the nine months July 1960—March 
1961, total nonfarm employment declined 
1.2 million, or 2.3 per cent, whereas in the 
similar period in 1957-58 it had declined 
4.6 per cent. Manufacturing employment, 
which accounted for most of the decline in 
both recessions, also declined about one- 
half as much as in the earlier period, as may 
be seen on the chart. 

Men are the predominant part of the 
work force in industries hardest hit by re- 
cession, and there were fewer men at work 
in May than a year earlier. Among women, 
in contrast, nonfarm employment was higher 
than a year earlier. Employment continued 
to rise during the recession in almost every 
occupational group in which women hold a 
high proportion of jobs. 


COMPOSITION OF THE LABOR FORCE 
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UNEMPLOYMENT 


The unemployment rate, at 6.9 per cent in 
May, seasonally adjusted, changed little dur- 
ing the first five months of this year, after 
reaching a cyclical high at the end of 1960. 
In May, 4.8 million persons were unem- 
ployed, 150,000 fewer than in May 1958 but 
1.3 million more than in May 1960. 
Unemployment experience differs among 
occupational groups, even in periods of high 
activity. These differences tend to be ac- 
centuated during cyclical declines. In May 
blue collar workers accounted for two-fifths 
of total employment but for three-fifths of 
unemployment. Professional, managerial, 
sales, and clerical workers xeccounted for 
nearly one-half of the employed work force 
but for only one-fifth of the unemployed. 
Although total unemployment, seasonally 
adjusted, has been stable this year, the num- 
ber unemployed for long periods has con- 
tinued to increase, as it usually does in the 


early stages of recovery. Seasonally ad- 
justed data for May indicate that 1.6 million 
persons, or one-third of the total, had been 
looking for work for 15 weeks or longer. 
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This was | million more than a year earlier 
and was also more than in the same month 
of 1958. In May of this year about one- 
half of the unemployed had been out of 
work IQ weeks or less. 

A high proportion of the long-term un- 
employed are middle-aged or older workers 
previously engaged in manual occupations. 
The incidence of long duration unemploy- 
ment is high among nonwhite workers. 
The average duration of unemployment 
among youths and women has been rela- 
tively short, even though their over-all un- 
employment rate has recently been high. 

In May, unemployment rates for women 
were about as high as in May 1958, while 
rates for men were lower. In the recent 
downturn, unemployment rates for men in- 
creased about as much as those for women, 
as may be seen from the chart. In 1957-58 
the rates rose more sharply for men. The 
difference in experience 1s attributable 
mainly to the more moderate decline in in- 
dustrial activities in the recent recession. 

Despite the increase in employment since 
March, the supply of labor is still high rela- 
tive to demand in most urban areas. In 
May more than three-fifths of the 150 major 
labor market areas in the country were clas- 
sified as having a substantial labor surplus, 
that is, with unemployment equal to 6 per 
cent or more of the labor force. 

Unemployment rates are highest in min- 
Ing areas and in centers producing hard 
goods, especially steel and autos. The rate 
is 9 per cent or higher in 30 areas, includ- 
ing such major ones as South Bend, Detroit. 
Scranton, Wheeling, Pittsburgh, and Buffalo. 
In contrast, the rate is below 6 per cent in 
54 areas, including New York. Boston, 
\tlanta, Denver, and Washington, D. C. 

The Area Redevelopment Act enacted in 
May provides $300 million of Federal loans, 
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for use over the next four years, to urban 
communities with severe and protracted un- 
employment problems and to rural areas 
with high proportions of low-income fami- 
lies. It also provides direct grants of $150 
million for public works and other pur- 
poses, including the retraining of unem- 
ployed workers. 


LABOR INCOME 


Total wage and salary disbursements have 
been rising since February. In May, at an 
annual rate of $277 billion, they were 
slightly above the earlier high reached last 
summer. Since then, moderate but wide- 
spread increases in wage and salary rates 
have added more to aggregate labor income 
than was lost by reductions in employment 
and hours. The cyclical decline in dis- 
bursements, from peak to trough, amounted 
to $4 billion, or 1.5 per cent. This was the 
smallest decline of any postwar recession, 
and it was confined mainly to the commod- 
ity producing industries. 

Unemployment compensation and other 
transfer payments are sharply higher than 
last summer. In May such payments were 
at an annual rate $3.8 billion larger than in 
July 1960. The increase in such payments 
reflects in part a temporary program that 
began in April. This program, which will 
expire in mid-1962, extends payments up to 
a maximum of 13 additional weeks for un- 
employed workers who exhausted benefits 
aiter June 30, 1960. Early in June about 
750,000 unemployed workers were receiv- 
ing benefits under the temporary program 
and 2.4 million under regular programs. 

Hourly and weekly earnings. Wage rates 
advanced more slowly and selectively over 
the past year than they had earlier. This 
slackening reflected the combined influence 
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[HE LABOR MARKET IN MID-1961 


of the recession and of a tendency in recent 
years toward smaller wage increases in both 
manufacturing and nonmanufacturing ac- 
tivities, as may be seen on the chart. The 
slower rate of increase in wages has been 
most marked in mining and railroads. In 
construction hourly earnings have continued 
to rise almost as rapidly as before. 

After allowance for a slower rate of ad- 
vance in consumer prices, the purchasing 
power of hourly wages in manufacturing 
increased on the average about as much per 
annum from the spring of 1958 to the spring 
of 1961 as over the preceding four years. 

Since the recession low in 1958, average 
wage and salary rates in manufacturing have 
increased about in line with gains in output 
per manhour. Labor costs per unit of out- 
put, including continued increases in costs 
of fringe benefits, are not much different 
from those in early 1958. This has been 
one element in the relative stability of in- 
dustrial prices in recent years. In contrast. 
both prices and labor costs had increased 
significantly during the four years of the 
preceding cycle. 

Average weekly earnings in manufactur- 
ing tended to drift down during most of 
1960 as increases in wage rates were not 
sufficient to offset shorter workweeks, cur- 
tailment of overtime and other premium 
payments, and a concentration of layoffs in 
the higher paying durable goods industries. 
In recent months the workweek and employ- 
ment have increased and hourly earnings 
have also risen, with resultant increases in 
weekly earnings. In May such earnings, at 
$92.66, were | per cent higher than a year 
earlier, and average hourly earnings, at 
$2.34, were 2 per cent higher. 

Over the past year hours have been main- 
tained in’ most nonmanufacturing sectors. 
Earnings have risen in virtually all such ac- 
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tivities except bituminous coal mining. 
Hourly earnings in May averaged from 3 to 
5 per cent higher than a year earlier for 
trade, communications, construction, and 
utilities. 

About 2.5 million workers are expected 
to receive higher wages in September under 
the recent amendments to the Fair Labor 
Standards Act. The minimum wage for 


EARNINGS IN TWO BUSINESS CYCLES 


SELECTED AVERAGE ANNUAL RATE OF INCREASE 
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Note.—Average hourly earnings data from Bureau of Labor 
Statistics. February data for railroads. 
workers already covered will rise from 
$1.00 to $1.15 an hour. Coverage was ex- 
tended to 3.6 million additional workers, 
mostly in large retail stores. For these work- 
ers the minimum wage is set initially at 
$1.00 an hour. Minimum wages will rise 
to $1.25 in September 1963 for previously 
covered workers and in September 1965 for 
those covered by recent legislation. 

Collective bargaining. Under contracts 
negotiated before 1961, about 3 million 
workers in steel, aircraft, metal fabricating, 
trucking, and construction have received, or 





















will receive later this year, hourly wage in- 
creases of widely varying amounts. Con- 
tract negoulations are under way or are 
cheduled for later in 1961 in such major 
industries as automobiles, machinery, ap- 
parel, and communications 

Recent labor-management negotiations 
have emphasized problems of job security. 
Phis emphasis reflects not only the recession 
but also the longer run tendency toward re- 
ductions in the number of jobs for produc- 
tion and maintenance workers. Committees 
have been established in the steel and rail- 
road industries to study the problems in- 
volved in adjusting work rules and also the 
general problem of workers displaced by 
technological advance. A number of major 
contracts have included provisions for sev- 
erance pay, for retraining, and for moving 
workers to other company plants. 

Another important tendency has been to 
eliminate or modify cost-of-living escalator 
clauses. The number of workers covered 
by escalator clauses declined from a high of 
4.4 million in 1959 to about 2.8 million at 
the beginning of 1961. Escalator payments 
have been sharply limited in the steel, alumi- 
num, and metal container manufacturing 
industries. In the railroad industry and in 
contracts with major electrical equipment 
companies, they have been eliminated. 


LABOR FORCE TRENDS AND PROSPECTS 


From 1955 to 1960 the average annual 
increase in the labor force was 800,000, but 
growth is expected to be more rapid over 
the next five years. The labor force in- 
creased by 900,000 in 1960, and it is ex- 
pected to rise by about 1.2 million this year 
and by 1.3 million in 1963. 

The age-sex composition of the labor 


force is likely to undergo further significant 
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change over the next five years. Increases 
are anticipated in the proportions of women 
and younger persons in the total labor force. 
On the other hand, changes in the size of the 
male group 25 years of age and over will be 
small: some increase will occur in the 45-64 


year age span as the chart shows, but the 
25-44 age group will change little. 

The occupational composition of the la- 
bor force has undergone a dramatic shift 
in recent years. The number of jobs avail- 
able to unskilled and semiskilled manual 
workers has declined, but opportunities have 
expanded steadily in white collar occupa- 
tions. Expansion has been spectacular in 
research and development and has been sub- 
stantial in trade, education, health, and busi- 
ness and financial services. These trends 
are likely to continue. 

Women. During the past five years the 
labor force has increased by 4 million. 
Women aged 25 and over accounted for 
about 2 million and younger women for 
about | million of the total growth. These 
two groups now represent one-third of the 
total labor force. Women also accounted 
for a large part of the increase in total em- 
ployment from 1955 to 1960. 

On the demand side, employment oppor- 
tunities have expanded rapidly in occupa- 
tions for which women are well suited and 
in part-time work. In addition, there has 
been a growing acceptance of women in a 
wide range of professional and technical oc- 
cupations. 

On the supply side, the increasing pro- 
portion of women in the labor force is 
largely attributable to rising average educa- 
tional attainment of women, increased social 
acceptance of wives as secondary wage earn- 
ers, and the increasing number of women 
whose children have reached school age. 
Mechanization of many household chores 
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THE LABOR MARKET IN MID-1961 


has also given many women more time to 
spend outside the home. Desires for higher 
standards of living have induced many 
women to seek employment, and their earn- 
ings have become increasingly important as 
a supplement to family income. 

About 2 million women 25 years of age 
and Over are expected to come into the labor 
force in the next five years, about the same 
number as from 1955 to 1960. This will 
represent a smaller proportion of the pro- 
jected increase in the total labor force, how- 
ever, largely because of the increasing im- 
portance of younger workers. 

Younger workers. After a small decline 
in the first half of the 1950’s, the number of 
workers (male and female) under 25 years 
of age has been expanding. In 1960 there 
were 1.2 million more workers in this age 
group than in 1955. Youths with appro- 
priate skills and education, especially those 
with college training, have had little diffi- 
culty finding full-time employment. Many 
others, however, are inexperienced and lack 
seniority or adequate skills. Many younger 
job seekers are in school and want only part- 
time or seasonal employment. Typically, 
unemployment rates are higher for young 
persons than for any other age group in the 
labor force. 

During the next five years 3.3 million 
younger workers will probably be added to 
the labor force, about one-half of the an- 
ticipated increase in the total. About the 
middle of this decade large numbers of 
young persons will reach post-high-school 


age and a high proportion of them will enter 
the labor force. In mid-1960 there were 
2.6 million persons in the 18 year old group 
in the population. By 1964 there will be 
an estimated 2.8 million, and in 1965, 3.8 
million. About 70 per cent of the males 
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Nott Bureau of Labor Statistics data and Bureau of 
Census Projection I, as revised December 1958. Figures ex 
clude Alaska and Hawaii. 


and 50 per cent of the females of this age 
can be expected to be in the work force. 
By age 25, almost all males are in the labor 
force. As they enter gainful employment 
in increasing proportions, and as they estab- 
lish households, their demands for consumer 
goods expand, especially for housing, auto- 
mobiles, and other durable goods. 


























Revisions for Weekly Reporting Banks 
































BEGINNING with the data for April 26, 
1961, the weekly series of statistics reported 
by member banks in leading cities reflects 
revisions in the classification of deposits and 
an increase in the coverage of the series. 

Changes in the deposits classification 
were made largely to measure amounts due 
to foreign entities and the amounts of sav- 
ings accounts. The changes in coverage, 
which increased total assets by approxi- 
mately $1.7 billion, were to eliminate ad- 
justments that had been made in the series 
since July 1, 1959. These adjustments were 
made to prevent distortions that would other- 
wise have resulted from mergers of non- 
reporting banks with reporting banks. The 
increased coverage is being carried back to 
July 1, 1959, the date of the previous 
revision in the series, and data for the period 
July 1, 1959-April 26, 1961, will be pub- 
lished in a forthcoming BULLETIN. Figures 
for the revised classification of deposits will 
not be available for dates before April 26, 
1961. 


DEPOSITS 


The form for reporting deposits was revised 
to provide the following new items: (1) de- 
mand deposits due to mutual savings banks, 
(2) savings deposits in the time deposit 
category, and (3) for both demand and 
time deposits, several items classified as for- 
eign, chiefly amounts due to foreign gov- 
ernments and official institutions, central 
banks, and international institutions. Items 
in group 3, together with deposits of for- 
eign banks, make up the new “foreign” cate- 


gory that is available for both demand and 
time deposits. Postal savings deposits, pre- 
viously reported separately, were combined 
with U. S. Government time deposits. 

Demand and time deposits due to mutual 
savings banks had previously been reported 
with other “interbank” accounts, and de- 
posits in the new “foreign” category had 
previously been reported largely as “foreign 
interbank.” 

Reporting member banks were asked to 
classify their deposits on both the old and 
new bases as of April 26, 1961. The table 
shows how deposit items were affected by 
the new classifications. 

The new concept of demand deposits ad- 
justed includes all demand deposits except 
those of the U. S. Government and domestic 
commercial banks, less cash items in process 
of collection. This differs from the previous 
concept because of the inclusion of demand 
deposits due to mutual savings banks ($524 
million) and deposits due to foreign entities 
($1,491 million). Of the latter, $1,437 
million had previously been classified as 
foreign interbank deposits and $54 million 
as domestic interbank deposits. As a result 
of changes in classification as of April 26, 
1961, demand deposits adjusted (new con- 
cept) increased from $62.049 million to 
$64,064 million. 


COVERAGE 


A net increase in coverage resulted from 
eliminating adjustments previously made at 
the time of bank mergers to prevent distor- 
tions. The series now embraces 106 cities 
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REVISIONS FOR WEEKLY REPORTING BANKS 





DEposir RECONCILIATION, APRIL 26, 1961 


[New coverage of weekly reporting member banks. In millions of dollars] 


New classification 


Individuals, 
partner- 
Item Amount ships, 
and 
corporations 


Old classification 


we: — Certified Interbank 
and 

officers’ 

checks 


Demand 
deposits 
adjusted 


Govern- political 
ment sub- 


divisions Domestic Foreign 





Demand 
Total 


Individuals, partnerships, and corporations*®, 
l oreign—Total SEES: cams 
Governments, international institutions, 
etc. *2., 
Banks* 2.... aa 
L.S. Government , 
states and political subdivisions *... 
Certified and officers’ checks * 2 
Domestic interbank: 
Commercial. . . 
Mutual savings*2..... 


Demand deposits adjusted 


Time 
Total 


lividuals, partnerships, and corpora- 
tions—Total. 
Savings.... 
J) ee 
forefgn Total... ; Sie eerie aie os 
Governments, international institutions, 


{ 
States and political subdivisions. . 
Domestic interbank : 
Commercial2... 
Mutual savings’... 





* Included in new concept of demand deposits adjusted 
Old concept—demand deposits other than mterbank (deposits 
fue to mutual savings and foreign banks as well as those due to 
domestic commercial banks) and U. 8. Government. less cash items 
reported as in process of collection. 


(including only the head-office cities of 
branch systems) and 356 banks. This repre- 
sents a reduction of one in the number of 
cities and 12 in number of banks since July 
1, 1959. One reporting bank had moved its 
head office to a reporting city, and this 
caused a reduction in the number of head- 
office cities. The reduction in the number 
of banks resulted from mergers and absorp- 
tions and from the withdrawal of one bank 
from Federal Reserve membership. 
Mergers of two large banks accounted 
for about $1 billion of the $1.7 billion in- 
crease In coverage. Numerous other mergers 


3,045 11,132 4: 62,049 


10,554 


2 Will be included in totals, but will not be shown separately in the 
tables published regularly. . 

* New concept—total of items marked with an asterisk, less cash 
items in process of collection. 


of nonreporting banks with reporting banks 
accounted for the remainder. 


LOAN CLASSIFICATION 


Minor revisions in the loan classifications of 
foreign banks, “other nonbank financial 
institutions,” and “all other” loans resulted 
from more precise definitions of loans to 
international institutions and foreign en- 
tities. These reclassifications resulted in de- 
creases Of $163 million in loans to foreign 
banks and $28 million in loans to “other” 
nonbank financial institutions, and an in- 
crease of $191 million in “all other” loans 
as of April 26, 1961. 
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RELATED CHANGES IN OTHER REPORTS 
Phe enlarged coverage has caused a minor 
addition to the totals shown in the Board’s 
weekly release, “Changes in Commercial 
and Industrial Loans by Industry” (H. 12). 
In the back data from July 1, 1959, through 
April 26. 1961, this addition has been in- 
cluded in the residual item of “unclassified 
borrowers.” 

The change in classification of deposits 
for weekly reporting member banks is con- 
sistent with the changes in the deposit sched- 
ules of the call report of condition, which 
was first used as of April 12, 1961. 

The Board's press statement (G. 7) show- 
ing statistics on condition of all banks in the 





United States and the monetary system, 
which is issued twice each month, and the 
related tables in the BULLETIN, “Con- 
solidated Condition Statement for Banks 
and the Monetary System” and “Principal 
Assets and Liabilities and Number of All 
Banks, by Classes,” will also be affected by 
the changes in deposit classifications. How- 
ever, these revisions will not be made until 
early 1962, when year-ago data will be 
available on a comparable basis, and when 
other revisions will be made in that series. 

The Board’s monthly release of “Bank 
Debits” (G. 6) will reflect the revised de- 
posits classifications beginning with the data 
for June 1961. 
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Law Department 


Administrative interpretations, new regulations, and similar material 








Payment of Dividends—Effect of Net Losses 


Section 5199(b) of the Revised Statutes (12 
1.S.C. 60), as amended in 1959, provides that 


“The approval of the Comptroller of the 
Currency shall be required if the total of all 
dividends declared by [a national bank] in 
any calendar year shall exceed the total of its 
net profits of that year combined with its 
retained net profits of the preceding two 
years. ; 

Under the sixth paragraph of Section 9 of the 
Federal Reserve Act (12 U.S.C. 324), member 
State banks are required “to conform to the pro- 
visions of Section 5199(b) . with respect to 
the payment of dividends,” except that the ap- 
proval of the Board of Governors is required in 
lieu of the approval of the Comptroller. 

The question has arisen whether it is necessary, 
in determining whether a bank’s dividends in a 
particular year “exceed the total of its net profits 
of that year combined with its retained net profits 
of the preceding two years,” to take into consid- 
eration the amount of a net Joss in the current 
vear or in one or both of the preceding two years. 

The purpose of the 1959 amendment of Section 
5199(b) was to prevent a bank from paying a 
dividend (except with supervisory approval) un- 
less it has on hand, from operations during the 
three latest years, sufficient net profits to cover the 
proposed dividend. If a net loss for one or more 
of those three years was disregarded in making 
the calculation called for by Section 5199(b), a 
member State bank could pay dividends, without 
the approval of the Board of Governors, even 
though the aggregate results of the three latest 
vears’ operations was a net deficit. This was pre- 
cisely the sort of situation in which Congress in- 
tended to prevent the payment of a dividend unless 
the supervisory authority was satisfied that special 
circumstances justified the proposed dividend. 

Accordingly, it is the position of the Board that, 
in making the calculation required by Section 
5199(b), it is necessary to take into consideration 
the actual results of operations during the current 


year and the two preceding years, whether the 
figures for those years are plus or minus figures. 
For example, if a bank had 

(a) retained net profits of $30,000 from 
1959; 

(b) a net loss of $40,000 in 1960 (and divi- 
dends of $10,000 were paid in that year, 
with the Board’s approval); and 

(c) net profits of $20,000 in 1961, 


it could not pay any dividend in 1961 without the 
Board’s approval, since the calculation required 
by Section 5199(b) would result in a zero figure 
($30,000 minus $50,000 plus $20,000). It will be 
noted that, for the purposes of Section 5199, any 
dividends paid in a loss year must be included in 
the “net loss” for that year, just as dividends paid 
in a profitable year must be deducted from “net 
profits” in calculating “retained net profits.” 


Loan which is Secured Indirectly by Stock 


A question has been presented to the Board as 
to whether a loan by a bank to a mutual invest- 
ment fund is “secured... indirectly by any 
stock” within the meaning of Section 221.1 of 
Regulation U, so that the loan should be treated 
as subject to the regulation. 

Briefly, the facts are as follows. Fund X, an 
open-end investment company, entered into a loan 
agreement with Bank Y, which was (and still is) 
custodian of the securities which comprise the 
portfolio of Fund X. The agreement includes the 
following terms, which are material to the question 
before the Board: 

(1) Fund X agrees to have an “asset cover- 

age” as defined in the agreements) of 
400 per cent of all its borrowings, in- 
cluding the proposed borrowing, at the 
time when it takes down any part of the 
loan. 

Fund X agrees to maintain an “asset 
coverage of at least 300 per cent of its 
borrowings at all times. 

(3) Fund X agrees not to amend its custody 

agreement with Bank Y, or to substitute 
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another custodian without Bank Y’s 
consent. 

(4) Fund X agrees not to mortgage, pledge, 
or otherwise encumber any of its assets 
elsewhere than with Bank Y. 

In 1958 Federal Reserve BULLETIN, at page 
1279, the Board stated that because of “the general 
nature and operations of such a company,” any 
“loan by a bank to an open-end investment com- 
pany that customarily purchases stocks registered 
on a national securities exchange . . . should be 
presumed to be subject to Regulation U as a loan 
for the purpose of purchasing or carrying regis- 
tered stocks” (“purchase loan”). The Board’s 
interpretation went on to say that “This would not 
be altered by the fact that the open-end company 
had used, or proposed to use, its own funds or 
proceeds of the loan to redeem some of its own 
shares. eo 

Accordingly, the loan by Bank Y to Fund X 
was and is a “purpose loan.” However, a loan by 
a bank is not subject to Regulation U unless (1) 
it is a purpose loan and (2) it is “secured directly 
or indirectly by any stock.” In the present case, 
the loan is not “secured directly” by stock in the 
ordinary sense, since the portfolio of Fund X is 
not pledged to secure the credit from Bank Y. 
But the word “indirectly” must signify some form 
of security arrangement other than the “direct” 
security which arises from the ordinary “transac- 
tion that gives recourse against a particular chattel 
or land or against a third party on an obligation” 
described in the American Law Institute’s Restate- 
ment of the Law of Security, page 1. Otherwise 
the word “indirectly” would be superfluous, and 
a regulation, like a statute, must be construed if 
possible to give meaning to every word. 

The Board has indicated its view that any ar- 
rangement under which stock is more readily avail- 
able as security to the lending bank than to other 
creditors of the borrower may amount to indirect 
security within the meaning of Regulation U. In 
an interpretation published at 1959 Federal Re- 
serve BULLETIN 256 it stated 


“The Board has long held, in the. . 
‘purpose’ area, that the original purpose of a 
loan should not be determined upon a narrow 
analysis of the technical circumstances under 
which a loan is made... . 

“Where security is involved, standards of 
interpretation should be equally searching.” 


In its pamphlet issued for the benefit and guidance 
of banks and bank examiners, entitled “Questions 
and Answers Illustrating Application of Regula- 
tion U,” the Board said 
“In determining whether a loan is ‘indi- 
rectly’ secured, it should be borne in mind 
that the reason the Board has thus far re- 
frained . . . from regulating loans not se- 
cured by stock has been to simplify operations 
under the regulation. This objective of sim- 
plifying operations does not apply to loans in 
which arrangements are made to retain the 
substance of stock collateral while sacrificing 
only the form.” 


A wide variety of arrangements as to collateral 
can be made between bank and borrower which 
will serve, to some extent, to protect the interest 
of the bank in seeing that the loan is repaid, 
without giving the bank a conventional direct 
“security” interest in the collateral. Among such 
arrangements which have come to the Board’s at- 
tention are the following: 


(1) The borrower may deposit stock in the 

custody of the bank. 
An arrangement of this kind may not, it is true, 
place the bank in the position of a secured cred- 
itor in case of bankruptcy, or even of conflicting 
claims, but it is likely effectively to strengthen the 
bank’s position. Section 221.3(f) of Regulation 
U, which provides that 
“A loan need not be treated as collateralled 
by securities which are held by the bank only 
in the capacity of custodian, depositary or 
trustee, or under similar circumstances, if the 
bank in good faith has not relied upon such 
securities as collateral in the making or main- 
tenance of the particular loan.” 
does not exempt a deposit of this kind from the 
impact of the regulation unless it is clear that the 
bank “has not relied” upon the securities depos- 
ited with it. 

(2) A borrower may not deposit his stock 
with the bank, but agree not to pledge 
or encumber his assets elsewhere while 
the loan is outstanding. 

Such an agreement may be difficult to police, yet 
it serves to some extent to protect the interest of 
the bank if only because the future credit standing 
and business reputation of the borrower will de- 
pend upon his keeping his word. If the assets 
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covered by such an agreement include stock, then, 
as under (1) and (3), the stock is “indirect se- 
curity” for the loan within the meaning of Regu- 
lation U. 

(3) The borrower may deposit stock with a 
third party who agrees to hold the stock 
until the loan has been paid off. 

Here, even though the parties may purport to 
provide that the stock is not “security” for the 
loan (for example, by agreeing that the stock may 
not be sold and the proceeds applied to the debt 
if the borrower fails to pay), the mere fact that 
the stock is out of the borrower’s control for the 
duration of the loan serves to some extent to 
protect the bank. 


The three instances described above are merely 
illustrative. Other methods, or combinations of 
methods, may serve a similar purpose. The con- 
clusion that any given arrangement constitutes 
“indirect security” may, but need not, be rein- 
forced by facts such as that the stock in question 
was purchased with proceeds of the loan, that the 
lending bank suggests or insists upon the arrange- 
ment, or that the loan would probably be subject 
to criticism by supervisory authorities were it not 
for the protective arrangement. 

Accordingly, the Board concludes that the loan 
by Bank Y to Fund X is indirectly secured by the 
portfolio of the fund and must be treated by the 
bank as a regulated loan. 


Current Events and Announcements 


RESIGNATION OF MR. SZYMCZAK AS A MEMBER 
OF THE BOARD OF GOVERNORS 
Mr. M. S. Szymczak, who had been a member of 
the Board of Governors since June 14, 1933, 
resigned effective June 1, 1961. Prior to his ap- 
pointment as a member of the Board of Governors, 
Mr. Szymczak had been engaged in the educa- 
tional field as well as in commercial banking. He 
was Comptroller of the City of Chicago at the time 
of his appointment to the Board. 

Mr. Szymczak’s letter of resignation and the 
President's letter of acceptance follow: 


April 21, 1961. 
The President, 
The White House. 


Dear Mr. President: 


My purpose in writing you at this time is to 
apprise you of my intention to resign my position 
as a Member of the Board of Governors of the 
Federal Reserve System. As you may be aware, 
it has been my pleasure to serve in this capacity 


for nearly 28 years, following my appointment by 
President Franklin D. Roosevelt. Two years after 
my appointment, with the enactment of the Bank- 
ing Act of 1935, existing appointments to the 
Board were terminated effective January 31, 1936. 
Thereafter, terms of Members were for 14 years, 
such terms so arranged as to provide for the ex- 
piration thereof at two year intervals. I was 
appointed for a term of 12 years commencing 
February 1, 1936, and reappointed for 14 years 
from February 1, 1948. My present term expires 
on January 31, 1962. 

Throughout my years of service I have held the 
conviction that the experience gained and judg- 
ment developed in this period of time should be 
utilized by me, both while a Member of the Board 
and thereafter, in contributing what I am able to 
the fields of Government service and education, 
and to other related fields of endeavor. As a mem- 
ber of the Board I have striven to contribute to 
the formulation of sound Federal Reserve System 
policy that would be, in turn, reflected in the 
nation’s financial and economic development. It 
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is now time, I feel, for me to direct my efforts, in 
major fashion, to contributions in the fields of 
education and related matters 

Accordingly, and in pursuit of this latter ob- 
jective, I tender to you my resignation as a 
Member of the Board of Governors of the Fed- 
eral Reserve System to be effective by June 1, 
1961, or such earlier date as may be convenient 
to you. Chairman Martin is presently in Europe. 
On his return about the middle of May, it is my 
hope that he and I may have the opportunity to 
call upon you. 

Subsequent to my leaving office I intend to 
undertake preparation of a book in the field of 
comparative monetary policy, publication of which 
I hope will serve as a useful vehicle for the trans- 
mission of my experience and knowledge gained 
in this field. Simultaneously I intend to undertake 
the conduct of courses in the same and related 
fields in the Graduate School of Georgetown 
University and also to serve as a financial con- 
sultant. 

In leaving the Board of Governors I am deepls 
appreciative of the opportunity that has been 
afforded me to serve the Government and the 
public, and I trust my plans for the future will 
‘nable me to continue in that service. Should you 
determine, at any time in the future, that I may be 
of service to you, it will be my privilege and 
pleasure to respond. 

Respectfully, 
M.S. Szvmezak. 


May 27. 1961. 


Dear Mr. Szymezak: 


| have your letter submitting your resignation as 
a Member of the Board of Governors of the 
Federal Reserve System, after nearly 28 years 
of service in that post. 

In accordance with your wishes, I hereby accept 
your resignation, effective as of June |, 1961. 

In doing so. I want to express appreciation for 


the service you have rendered to the government 


and the public over these many years, and to ex- 
tend best wishes for the future. 

Sincerely, 

John F. Kennedy. 

Honorable M. S. Szymczak 
Member of the Board 
Board of Governors 
Federal Reserve System 
Washington, D. C. 


ADMISSION OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 


The following banks were admitted to Member- 
ship in the Federal Reserve System during the 
period May 16, 1961 to June 15, 1961: 


New Jersey 


Plainfield State Bank of Plainfield 
Tow a 
Emmetsburg lowa Trust & Savings Bank 
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National Summary of Business Conditions 


Released for publication June 15 








Industrial production recovered sharply further 
in May, and construction activity also increased. 
Employment and income continued to rise and 
retail sales advanced. Commercial bank credit 
rose further. In late May and early June, capital 
market financing was in large volume and bond 
vields increased. 


INDUSTRIAL PRODUCTION 


Industrial production increased 3 per cent 
further in May to 108 per cent of the 1957 aver- 
age, compared with 102 in the first quarter and 
110 in mid-1960. Since February, production of 
materials has risen 8 per cent and final products 
4 per cent. Output of final products, both con- 
sumer goods and equipment, is close to previous 
highs. 

Gains were widespread in May. Among con- 
sumer goods, production of television and radio 
sets, furniture, and some other home goods con- 
tinued to increase. Auto assemblies rose again 
and production schedules for June indicate a 
moderate further increase. Over-all output of 
consumer staples and apparel also rose in May. 
Production of business equipment continued to 


INDUSTRIAL PRODUCTION 


Federal Reserve indexes, seasonally adjusted. Monthly fig- 


ures, latest shown are for May. 
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advance, reflecting gains in industrial and com- 
mercial machinery and in farm equipment. 

Iron and steel output rose more than 10 per 
cent in May, and a further increase is indicated 
this month as steel ingot production declined less 
than seasonally in early June. In May there were 
also increases in construction materials, textiles, 
chemicals, and paper products. 


CONSTRUCTION 


New construction activity increased 2 per cent 
in May and was at a seasonally adjusted annual 
rate of $56.5 billion. Public activity rose about 
4 per cent, reflecting principally a substantial in- 
crease in highway construction; private work in- 
creased slightly further. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments rose further in May and was 500,- 
000 above the low reached in March, although 
700,000 or more than 1 per cent below the pre- 
recession high of July 1960. In May, gains oc- 
curred in most manufacturing industries and were 
especially large in the steel, fabricated metals, and 
auto industries. Employment reached new highs 
in finance and State and local government. 
Mainly because of a continuing increase in the 
average factory workweek, weekly earnings rose 
further and were slightly higher than a year ear- 
lier. The seasonally adjusted unemployment rate 
remained just under 7 per cent, the level prevail- 


ing since December. 


DISTRIBUTION 


Retail sales rose 1 per cent in May, following 
a decrease of a like amount in April, and were 
2 per cent below the year-earlier rate. Increased 
sales of autos accounted for most of the rise in 
May. Sales at department stores edged off, after 
a sustained rise, but were higher than a year 


earlier. 
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COMMODITY PRICES 


The wholesale commodity price index continued 


to change little from carly May to early June. 


Prices of steel scrap and some other sensitive ma- 


terials advanced while prices of some steel mill 
products were reduced. Wholesale prices of meats 
declined somewhat further as supplies remained 


rr latively lurge. 


BANK CREDIT AND RESERVES 


fotal commercial bank credit rose about $1.5 
billion further in May, reflecting increases both in 
holdings of U. S. Government securities and in 
loans. ‘The average money supply, seasonally ad- 
justed, declined slightly while time deposits con- 
tinued to show substantial growth and U. S. Gov- 
ernment deposits rose sharply. Seasonally ad- 
justed turnover of demand deposits increased. 

Member bank borrowings from Federal Re- 
serve Banks averaged about $100 million and 


excess reserves about $585 million over the four 


RETAIL TRADE 


v4 49 


DEPARTMENT STORES 


RETAIL SALES 
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latest for stocks is April, for other series, May. 








Between early May and 
principally 

supplied 
through Federal Reserve purchases of U. S. Gov- 


weeks ending June 7. 
early June reserves were absorbed 
through outflow and 


currency were 


ernment securities. Required reserves declined 
somewhat. 


SECURITY MARKETS 


New security financing by corporations and 
State and local governments was in large volume 
in May and early June. On June 8, the Treasury 
raised $1.8 billion in cash by auctioning additional 
amounts of 18 outstanding issues of bills. 

Bond yields generally increased between mid- 
May and mid-June. Yields on all maturities of 
Treasury securities rose sharply in the second 
half of May and the first week of June and then 
declined somewhat. The rise was sharpest in 
yields on issues maturing in 3—5 years, which in 
early June reached new highs for this year. Com- 
mon stock prices, after reaching a record high in 
mid-May, declined on balance to mid-June, and 
the volume of trading decreased substantially. 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks. 


Currency in circulation, money supply; bank debits 
All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes. 
Commercial banks, by classes. 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 
Federal finance 
Security issues 
Business finance 
Real estate credit 


Short- and intermediate-term consumer credit 


Industrial production 

Selected indexes on business activity. 
Construction 

Employment and earnings 

Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series. . 
Flow of funds, saving, and investment 


Bank holding companies, December 31, 1960 


Tables not published each month—list with latest BULLETIN reference 


Index to statistical tables 











Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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664 BANK RESERVES AND RELATED ITEMS 
MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars] 
R Bank edit outstanding Deposits, other 
than member bank Member bank 
Treas- reserves, reserves} 
U.S. Govt. securities ury Cur- [reas- with F. R. Banks 
Pe | cur- rency ury Other a 
r Dis Gold | rency in cash F.R. 
date Held ounts I tock yut- ir- hold- ac- Se 
Bough ! and «Float! ¢t stand- cula- ings counts With | Cur- 
Tota yut r ad- ing tion Treas-. For- |Other! Total F. R. | rency 
right ha ance ury eign Banks | and 
ree coin 
nt | 
Averages of 
daily figures 
1929 —June 179 179 61 317. 4,024 2,018) 4,400 210 30 30 376} 2,314) 2,314)...... 
1933—June 1.9 1.933 12; 2,208} 4,030) 2,295) 5,455 272 81 164 cc ee Be. | ae 
1939 —-Dec 2,510} 2,510 83, 2,612) 17,518) 2,956} 7,609) 2,402 616 739 248) 11,473] 11,473)...... 
1941 —Dec.. 2,219 2,219 170 404 22,759) 3,239) 10,985; 2,189 592 1,531 292i 12,8125 12,812) ......<. 
1945—Dec.. 3,708] 23.708 652 744, 20.047) 4,322) 28,452) 2,269 625 1,247 493) 16,027] 16,027)...... 
1947 —Dec 1 9OST 21,905 651 858 22,712) 4,556) 28,937) 1,330 967 1,016 614) 17,261] 17,261)...... 
1950-—Dec 20, 345] 20, 336 9 117 606, 22,879 4,629) 27,806) 1,290 615 920 353 i aie. Ce. | ee 
1951 —De 23.409] 23.310 99 375 446| 22.483, 4,701} 29,139) 1,280 271 57 264 796| 20,310] 20,310)...... 
1952—Dec 24,400] 23,876 $24 262, 27,299) 23,276 4,806) 30,494) 1,271 569 745 290 832) 21,180] 21,180)...... 
1953 —Dec 25.6391 25.218 421 O18 107; 22,028) 4,885) 30,968 767 602 466 390 908; 19,920] 19,920)...... 
1954--Dex 4 YIT] 24,88 29 992 317) 21,711) 4,982) 30,749 805 443 439 365 929] 19,279] 19,279)...... 
1955—Dec.. 24 602] 24,318 284 389 26.853 21,689 5,008) 31,265 777 434 459 394 983) 19,240} 19,240]...... 
1956 —Dec.. 24, 765] 24,498 267 ,633\27,156 21,942) 5,064 31,77 772 463} 372 247 998) 19,535 19, 535} b aecaie 
1957 —Dec 3, 9821 23.615 16 443,26,186 22,769) 5,144 31,932 768 385 345 186 ,063) 19,420] 19,420)...... 
1958 — Dec 26,312] 26.216 94 496/28 412) 20,563) 5,230) 32,37! 691 470 262 337, 1,174] 18,899] 18,899)...... 
1959 June »5 9631 25.949 14 .009 27,937, 20,030! 5,278, 31,813 632 495 277 359 »219) 18,451] 18,451)...... 
De 27,036] 26.993 43 426 29,435) 19,482! 5,311) 32,775 396 524 361 348| 1,195) 18,932] 18,628); 304 
1960 
May 25 818] 25,697 121 1,027 378) 19,356 5,349) 31,726 415 534 194 316) 937| 18,239] 17,962) 277 
June 26,124] 26,118 6 1,159 737| 19,343; 5,353) 31,926 414 496 221 381 994) 18,294 18,001; 293 
July 26,619] 26.521 98 1,140 176; 19,245) 5,357 32,174) 406 492 213 375 910) 18,518] 18,208 310 
Aug. 26.983] 26.768 215 894 28,206 19,052) 5,364) 32,091 403! 490; 202) 377) 948) 18,501] 18,111} 390 
Sept 26.653) 26, 54¢ 107 1, 168 O88; 18,870) $,374) 32,151 400; 516 216; 390 962, 18,570] 17,697 873 
Oct 27,056] 26.929 27 1.225 28,490) 18,571} §,382) 32,183 406| 488 226 405 891) 18,733] 17,843 890 
Nov 27.871] 27,542 329 1.156 241, 18,058) 5,391; 32,474) 405 462} 243 396| 973) 19,004 17.737] 1,267 
De 27,248] 27,170 78 1,665 060) 17,954 5,396) 33,019 408 522 250 495| 1,029 19,283] 16,688) 2,595 
1961 
Jan 26,942] 26,862 £0 1.431 484| 17,567, 5,401} 32,265 411 482 239 399 941, 19,315] 16,715; 2,600 
Feb 26.829] 26,630 199 1,121 145, 17.402, §,404 31,841 422 §21 189 392 .054 18,964] 16,532) 2,432 
Mar 26,831} 26,826 5 1,071 030 17,380) 5,408) 31,839 426 459 240 383 ,052 18,809] 16,419; 2,390 
Apr "6 676) 26.66 13 1,140 27,925 17,389) 5.414) 31,913 408 422 207 316 987 18,884] 16,474, 2,410 
May 26,747] 26,72 1,119 007) 17,397| 5,425) 32,010 420 463 205 293) 1,017 "18,8461 16,420) 72,426 
Wee ling 
| 
1960 | 
| } | | | 
Apr. 6 § 284] 25,264 20 735 898 26,950) 19,406 5,341) 31,654 423 509) 163 356| 942) 17,867] 17,650) 217 
13 »5 396] 25,285 111 734 910:27,073| 19,394) 5,342) 31,826 417 465; 200 349, 917) 17,869} 17,634 235 
20 5.701] 25.417, 284) 561) 1,200/27,500) 19,386, 5,344) 31,828} 420) 660) 188 258] 864] 18,281] 18,012) 269 
27 *§ 521] 25,444 77 §24| 1,153 27,228) 19,373) 5,346) 31,581 417; 553) 186 269 857) 18,392] 18,083) 309 
| | 
May »5 660] 25,557 103 552 958,27,199| 19,360) 5,347) 31,606) 414 567) 184 311 855| 18,243] 17,968) 275 
| 5 868] 25,616 252 549 924'27,371| 19,359] 5,348! 31,723} 419) 504| 184) 314 854) 18/306] 18.081| 225 
18 5 761] 25.627 134 555, 1,133 27,480) 19,359) 5,349) 31,774] 413 608) 195) 349 887| 18,235] 17,961) 274 
25 ; 5,745] 25,718 27 403 1,161 27,338 19,353) 5,350 31,684} 415 547; 202 290) 1,034) 18,168] 17,868; 300 
| | | | | 
June | 5.968] 25,941 27 436 924 27,358) 19.352) 5,349) 31,812 414, 468 206 321] 1,033) 18,121] 17,806) 315 
: 6,134] 26,118 16, 400 993/27,557| 19,352) 5,350) 31,917/ 424) 445) 199) 343] 1,034) 18,153] 17,897) 256 
15 6.176] 26,176 375 1,029 27,609; 19,351) 5,353) 31,976 4'5 490' 206 365| 1,001) 18.156] 17,859) 297 
22 6, O11] 26,011 550 1,505,28,096| 19,346) 5,354) 31,927 412 550} 225 398; 970) 18,602] 18,315; 287 
29 26,129] 26,129 412 1,168 27,739) 19,325) 5,356) 31,867 406, 505} 249) 415) 971) 18,342] 18,007; 335 
| | | | | 
Jul 6 26,553] 26,491 62 440 1,039 28,063) 19,322! 5,356 32,155 406 SI7;, 22 398 958) 18,320] 18,079 241 
13 26,613] 26,517 96 341, 1,133 28,115 19,282) 5,356) 32,361 406 422} 214 374 935, 18,349] 18,041 308 
20 26,556] 26,416 140 1,423 437| 19,251} 5,357) 32,199 409 548) 209 374 884) 18,761] 18,422 339 
27 26,599] 26,522 77 1,085 063 19,191) 5,357, 32,041 405 488) 202 371 884, 18,552] 18,219) 333 
rie " 26.930] 26.760 170 877 151) 19,147 5,358 32,046) 408 466 221 358, 884 18,591] 18,272) 319 
10 27,099] 26,806 = 293 822 28,246 19,098 5,359! 32,129 404 452) 192) 363) 884] 18,525] 18,279) 246 
17 27,041] 26,812 229 976 28,469, 19,039 5,363 32,184 409 555| 190 386 904, 18,564] 18,243 321 
24 26,992] 26,772 220 1,014 28,245 19,026) 5,366 32,087 400 485 195 380! 1,016 18,404) 18,075 329 
31 26,788] 26,682 106 788 27.882 19,006 §,370' 31,980 395 487 225 384 1,014 18,466] 17,772 694 
Sept. 7 26.784] 26,640 144 R61 941 18.999 §,372 32.174 399 77} 233 411 1,011, 18,358] 17,607 751 
14 26,649] 26,524 125 1,052 ,035, 18,975) 5,374) 32,291 401 465 204 373 974 18,581] 17,676 905 
2! 26,541] 26,495 46 1,527 189 18,828) 5,376 32,17! 403 551 224) 379 936! 18,635] 17,729 906 
28 26,539] 26,456 83 , 242 28,059 18,731) 5,375, 32,004 399 579 200 378 934 18,609] 17,671 938 








For notes see opp 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS -— Continued 


{In millions of dollars] 





| 
| 





Reserve Bank credit outstanding 
U. S. Govt. securities | 
Dis- 


| | 
Held | counts 
a 
| 





Gold 


To- stock 


F 1 
under and loat lt 42 
out- 


repur-| ad- 
chase | vances! 
right | agree-| 
| ment | 


| Treas-| 


Deposits, other 
than member hank 
reserves, 
with F. R. Banks 


| 


Treas- 
cur- | ury 
rency | cash 
out- | i hold | 
stand-! ings 
ing 


ury 


| Treas-| For- | 
ury | eign | 


Member bank 
reserves 3 





Averages of 
daily figures 


Week ending— 


219, 
168 


18,671, 
18,615 
18,586 
18,552) 


18,405 
18/124 
18068 
17/999 
17°957 


17,974) 
18°083, 
17,957 
17,882) 


1,096 28,385 
| 1,038 28; 517| 
95) 1,453 28.621 
262, 1,354/28,415 


| 1,098)28, 662, 
"928|29; 154) 
27° 588) 976|29 325) 
27°678) 1,532 29° 542 
27607, 1, 228/29, ,022| 
27. 1,057|28, 594 
27381 1, 272/28 ,778 
27010) 2,151 29,316 
26,946) | 2,150 29, 336 
| 


26,681, 


26,946 
27; 439 


1,789'29, 420) 
1350/28" 592 
| 1/408/28' 471) 
1/523/28'450 


27,853) 
28" 148| 
| "32928086 
| 1,326/28232 


26,984 
26986) 
26,948 
26,821) 


26, 582! 


26; 389 26. 389 17, 390 
27 , 868 
27,914 

1 "237 28,180 

1,308 28.070 

965 27.904 


26 ,692 
26,801 
26,725 
26,653 
26 , 802 


26,692 
26 , 792 
26 ,683 
26,598 
26,799 


17,390 
17,390 
17,395 
17,403 
17,402 


27 , 787 
27,950 
27 , 806 


17, 388 
17’ 390 
17,403 


913,28, 206 
948 27,919 
1,170,27,710 
968 27,277 

| 


968/27 , 865 
934 28,111 
1.211.28'697 17.403 
978 27,973 17,403 
771 27,806 °17.403 


17,389 
17,390 


17,390 


17,390 
17,395 








17.391) 5. 


P§ "428 P32 .174 


443 
379| 
393} 
373) 


456, 
395| 


338 
387) 


474 
680 
443 
391 


32,049) 





31, 857) 
31,768. 


8s 8588 


285 


s 
Yh=-O & 


| 31 775| 


31,903 
32,007 
31.980 
31,807 


paAA 


31,842 
31,968 
32,081 
32,001 
32,055 


410 
420 
416 
415 


422 
437 
434 
428 


426 


288 
173 
212 
232 


384 
345 
315 
308 


ate 


402 
356 
501 


31,953 
31,995 
31,897 
| 31,765 


206 
220 
206 
200 
210 


315 
315 
282 
282 
277 


31.877 
32.034 
32,041 
31,951 


452 
446 
496 
4x4 
372 


| 12035 


936 
932 
864) 
862) 


865 
864 
914 
1,073, 
1,071 


18,750 
18.640 
18,839 
18,729 


18,873 
18,797 
18,733 
18,761 
19,678 


1,066) 18,916 
1'037| 18.932 
1'018| 19.460 
1/019} 19.447 


954 
941 


19,944 

19,226 
940 19,292 
942) 19,467 





951 
1,018 
1'022 
1,093 


18,963 
18,948 
18,844 
19,045 


19,014 
18,671 
18°827 
18°955 
18,793 


1,093 
1087 
1/057 


1/032 


1,028 
1'014 
966 
963 


18,702 
18 , 782 
19,026 
19,018 


962 
961 
GR4 
1,075 
1,073 


18.808 
18,754 
18,909 
PIR O18 
18 825 


18,645 
18.585 
18.760 


1,028 
964 
1,071 


19,188 
19,118 
19,133 
18 ,654 


1,025 
962 
968 
964 


957 
962 


18,981 
19,120 
1,076 19,650 
1,073 “19,129 
1,071 718,760 





17,789 


17,931 
18,045 
17,784 
17,839 
17,141, 


16,558 
16,334 
16,782 
16,828) 





17,202) 2,742 
16,605) 2'621 
16.662, 2'630 
16,875, 2°592 


16.417, 2,546 
16,641 2,307 
16, 420 | 2,424 
16, §87| 2 ,458 


16,458 2,556 
16,433, 2°238 
16.437) 2° 

16,578) 2°377 
16,342, 2°45] 


16,369 2,333 
16,429 27353 
16, 552! 2 ‘474 
16, SH} 2,507 


16,373! 2,435 
16.474) 2,280 
16,451) 2,458 
16,440 72,475 
16,329 72,496 


“16.158 2,487 


16,419 2,166 
16,107 72,653 


16,723, 2,465 
16,425 2,693 
16,351| 2,782 
15,900, 2,754 


16,447 2,534 
16,516 2,604 
16,990 2,660 
16,386 °2.743 
16,107 ¥2,653 





P Preliminary. 

1 Figures beginning with 1960 reflect a minor change in concept of 
float. For explanation, see the BULLFTIN for February 1961, p. 164 

? Includes industrial loans and acceptances, when held. For holdings 
of acceptances on Wednesday and end-of-month dates, see subsequent 
tables on Federal Reserve Banks. (Industrial loan program discontinued 
Aug. 21, 1959.) See also note 1. 


3 Beginning with Nov. 24, 1960, all currency and coin held by member 


banks allowed as reserves; during the period Dec. 1, 


only part of such holdings were allowed. 
and coin are estimated. 
4 Less than $500,000. 


1959- 


Nov. 23, 1960, 


Monthly averages of currency 








| 
| 
| 
| 
| 
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BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. 


In millions of dollars} 




















All member banks Central reserve city banks—New York Central reserve city banks—Chicago 
Bor- Bor- | Bor- | 
Period Total Re- ae row- Total Re- , row- Total Re rm row- | x 
re- juired F a ngs goon re- quired — ings ng re- quired ay ings | —_ 
~ oe er I aR. —— held? serves? serves? FOR. | serves? | held? aneees serves? FR. | serves? 
Banks4 Banks4 | | Banks‘) 
1929—June 2,314} 2,275 39 974 935 762 755 7 174, —167 161 161) 1 63} —62 
1933—June $2,160] 1,797 363 184 179 861 792 ee 69; 211 133] 78} ma} soma. 
1939—De 11,473] 6,462 5,011 3}; 5,008] 5,623] 3,012) 2,611 n.a. n.a.| 1,141 601) 540) n.a.) n.a. 
1941 —Dec 12,812] 9,422, 3,390 5 3,385] 5,142) 4,153 989) na nal 1,143 848, 295) na n.a. 
1945 —De 16,027] 14,536 1,491 334 1,157 4,118 4,070 48 192 ~144 939 924) RR hes 14 
1947 —De 17,261] 16,275 986 224 762] 4,404] 4,299 105 38 67! 1,024) 1,011 13 6) 7 
1950—De 17,391] 16,364 1,027 142 885] 4,742] 4,616 125 58 67; 1,199] 1,191! 8 5! 3 
1951 —De 20,310] 19,484 826 657 169] 5,275] 5,231 44 151) —107) 1,356] 1,353 3 64, —61 
1952 —De 21,180] 20,457 723, 1,593 870} 5,357] 5,328 30 486, —456) 1,406] 1,409 —4) 232| —236 
1953—Dec 19,920} 19,227 693 441 252] 4,762] 4,748 14 115) —101| 1,295] 1,295 1| 37}  —36 
1954 —Dex 19,279] 18,576 703 246 457} 4,508] 4,497 12 62 —50; 1,210] 1,210 —1) 15} —16 
1955 —Dec 19,240] 18,646 594 439 245] 4,432] 4,397 35 196, —162) 1,166] 1,164 2 85) £3 
1956—Dec 19,535] 18,883 652 688 36] 4,448] 4,392 57 147; -—91| 1,149] 1,138) 12! 97| —86 
1957 —Dec 19,420] 18,843 577 710 133} 4,336) 4,303 34 139| —105) 1,136} 1,127) 8 85} —77 
1958 —Dex 18,899] 18,383 516 557 41] 4,033} 4,010 23 103 —80) 1,077] 1,070) 7 Eis 
1959 —Jun 18,451] 18,043 408 921 513} 3,933} 3,926 7 22 —15| 1,009 1,006] 3 66! —63 
De 18,932] 18,450 482 906 —424) 3,920] 3,930 —10 99} —109) 1,038] 1,038]....... ~" —104 
| 
1960—May...... 18,239] 17,770 469 502 —33} 3,853] 3,808 | PEE 45 988 981 7| 56} —49 
DUNR. o<cwne 18,294] 17,828 466 25 41] 3'852] 3'819 33 17 16| 987 988 =i 58} —59 
re 18,518] 18,010 508 388 120] 3,864] 3,853 11 14 —3) 1,020} 1,010 10} 49 —39 
Aug 18,501} 17,961 540 293 247] 3,780) 3,780)....... 27 —27| 1,027] 1,024 3) 41 —38 
Sept 18,570] 17,931 639 225 414] 3,773] 3,755 18) 20 —2| 1,014 1,011| 3 8) —5 
ee 18,7331 18,095 638 149 489] 3.7881 3,765 22 13 9} 1,011} 1,007 4 6) —2 
Nov 19,004] 18,248 756 142 6144 3,770] 3,718 52 18 34, 1,006 998 8 12! -4 
Dec 19,283} 18,514 769 87 682] 3,687] 3,658 29 19 10 958 953 4 8) —4 
1961—Jan... 19,315] 18,570 745 49 696] 3,693] 3,667) eee | 26| 963 959) 4 ere 
| SES 18,964] 18,310 654 137 517] 3,632] 3,598 34 8) 26| 954 948) 7 36, —29 
RAE. ss ciavi 18,809] 18,263 546 70 476] 3,623] 3,613 10) 1 946 936 9) 8| 1 
Apr 18,884] 18,266 618 56) 562] 3,649} 3,588 62) 2 60 923 927 SOy dce'oaas —4 
May P18.846]718.306| 540 96| 74441 3°576] 3,581 ae 17) ~22| 953 945 8 3| 5 
| | 
Week ending— | | 
1960—May 4.. 18,243] 17,919 324 552) —228] 3,911] 3,914 — ee —4) 1,000 996 4) 53} —49 
i... 18, 306] 17,808 498 549 51] 3.835] 3,824 OS 10 985 984 2 101} —100 
18....8 18,235] 17,778 457 555 —98} 3,838] 3,792 pee 46 977 979! —1) 93) —94 
ae 18,168] 17,715 453 402 51] 3,779] 3,776 , 3) 984 975| 9) m —3 
| | 
Dec. 7.. 18,916] 18,216 700 60, 6401 3,559] 3,540 eS cad 20| 937) 934 4 
i 18,932] 18,222 710 70 640] 3,579] 3,556 : eee 23] 934 927 , , 7 
a. 19,460] 18,706 754 74 680] 3,769] 3,753 16 14 2| 962 966 —3 9 —12 
28. 19,447] 18,753 694 49 645] 3,753] 3,725 . Pree 28) 981 976 Dis paces | 5 
1961—Jan. 4.. 19,944] 18,930, 1,014 176 838] 3,840] 3,821 19 71 —§2 985 Se 42) —42 
Lo 19,226] 18,654 572 51 S21] 3,676] 3,670) a 6 972 965| ee 8 
oo 19,292] 18,500 792 35 757] 3,625] 3,611 eae 15) 948 945 3} 1 2 
y . 19,467] 18,463; 1,004 47 957] 3,761 3,629 Pe } 132) 967 951) 16 1 15 
| | 
Feb. 1. 18,963] 18,415 548 66 482] 3,658] 3,659 —1 3 —4) 957 960, —2 ‘ —10 
3 18,948] 18,380 568 179 389] 3,637] 3,628 9 10 —1 956 951 6| 28 —22 
15. 18,844] 18,202 642 193 449] 3,578] 3,548 31} 12 19 939 937 2 81| —7 
y > OP 19,045] 18,320 725 107 618] 3,616] 3,597 20) 13 967 954 13) ™ —14 
Mar. 1.. 19,014] 18,335 679 50 629} 3,670] 3,613 Eee 57 950 948 2 4 —2 
S36 18,671] 18,244 427 94 333] 3,582] 3,572 11 1 9 945 943 2| 12 —11 
OP xin 18,827] 18,192 635 49 S861 3,636] 3,592 ee 44 927 929 Se —2 
: ie 18,955] 18,451 504 52 452] 3,693] 3,669) | 25 959 951 __ 7 
29. 18,793] 18,193 600 78 522] 3,633] 3,620) ep 13 936] 930 6 21; —16 
| | | | 
Apt. Siens 18,702] 18,167 535 107 428] 3,647] 3,613 . eee | 35 935 914 22) 3 19 
12. 18,782] 18,201 581} 52 529] 3,545] 3,552 —7 6, —13 929 927) | re } 2 
19, 19,026] 18,345 681 44 637] 3,628} 3,589 eee 38 936 930 " Re 6 
26. 19,018] 18,287 731 37 694] 3,597] 3,577 REE 20 925 924 - ee | 2 
| | 
May 3....] 18,808] 18,341 467 61 406] 3,698] 3,645) Se 53 949 940 9 1| 9 
. oe 18,754] 18,276 478 64 414) 3,561 3,570) —9| 18 —27 933 935 —2| 1] -—3 
Phaze 18,909] 18,307 602 173 429] 3,585] 3,578) 8) 51 —43 944 939! 5| 10 -—6 
24... P18,918]718,351| 567 66, S01] 3.603] 3.583] 20) ‘ 12, 953} = 950) 3} 2 1 
31....9 918,825]718, 251 P574 92 ?482) 3,601] 3,556) WE oissccies | 46 954 952 7) re 2 




















For notes see opposite page. 








Period 


BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued 


Total 
reserves 


[Averages of daily figures. 


In millions of dollars] 





Reserve city banks 





Borrow- 


Required Excess | ings at 
held! reserves? | reserves} F.R 


Banks4 


—— Total 
reserves3 | TOS€ries 
held! 


Country banks 


Borrow- 
Required Excess | ings at Free 
F.R 


reserves? | reserves} | ~ reserves 3 
| Banks 





1929—June 


761 


12 409 
120 58 


632 
441 


327 


1933—June 648 126 


1939—Dec 3,140 9 ‘a. a. 1,568 


1941—Dec 7 a. | a. | 2,29 
1945—Dec.... 3 4 | 4,576 
1947—Dec : 4,972 
1950—Dec ; 4,761 
1951—Dec 

52—Dec 


1956—Dec 
1957—Dec 
1958—Dec 
1959—June 
Dec 





-—Nhns 


6,374 
6,689 


SANNNANNIN 
pe) vs 
D wv 
o Oo 


ee nT 6,699 


Feb.. 


sm 
20 
> 


~ 
~ 
wa 
an 





500 
P48 1 





Week ending— 


1960—May taste Pe : 2 “ 298 

11 , 532 440 
, 529 350 
Bi 408 


6,020 619 
6,008 560 
6,068 689 
6,089 | 578 


1961—Jan. my A | ; , 9R¢ 6,118 867 

| 6,103 | 466 

6,096 699 | 

6,070 613 | ; } 577 


| 
a 
WN wh 


6,035 515 : 479 
6,032 509 449 
6,017 545 519 
6,024 580 | 553 


| 
° 


N 
N 


| 
~ 


| 


| 
= 
> 


6,607 6,018 529 560 
6,372 5994 378 328 
6,547 6.021 §25 497 
6,473 6.057 416 ; 382 
6,513 5,998 516 479 


! 
' 
— 


NKAWO NANO AnnNw-bN 


6,388 5,977 410 340 
7690 | 5 6,530 6,033 497 2 475 
7.774 6,608 6,051 557 527 
7,742 | 8 6,714 6.044 670 650 


7, t3e 7 6,358 6,024 333 290 
7,724 2 6,500 6,047 453 431 
7,733 6,607 6,058 | 550 512 
7,740 6 , 586 P6079 PS08 P4R6 
P7683 | 6 495 6 ,060 7435 2364 


1 | 














n.a. Not available. ? Preliminary. averages for all classes of banks beginning with January 1960 are esti- 
1 Based on figures at close of business through November 1959; there- mated. 
after on closing figures for balances with Reserve Banks and opening 3 Monthly averages for all classes of banks beginning with January 
figures for allowable cash. Beginning with Nov. 24, 1960, all currency 1960 are estimated. 
and coin held by member banks allowed as reserves; during the period 4 Based on closing figures. 
Dec, 1, 1959-Nov. 23, 1960, only part of such holdings has been allowed. 5 This total excludes, and that in the preceding table includes, $51 
Monthly averages of currency and coin are estimated. million in balances of unlicensed banks. 
2 Based on deposits as of opening of business each day. Monthly 



















DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 







[Per cent per annum] 


Discounts for and adv 


Advances secured by Government 

obligations and discounts of and 

advances secured by eligible paper 
(Secs. 13 and 13a) 


Federal Reserve Bank 


ances to member banks 


Advances to individuals, 
partnerships, or corpora- 
tions other than member 
banks secured by direct 
obligations of the U. S. 
(last par. Sec. 13) 


Other secured advances 
[Sec. 10(b)] 











Rate on In effect Previous Rate on In effect Previous | Rate on In effect Previous 

May 31 beginning rate May 31 beginning rate May 31 beginning— rate 
Boston 3 Aug. 23, 1960 3 3% Aug. 23,1960} 4 4 Aug. 23, 1960 4 
New York 3 Aug. 12, 1960 34 344 Aug. 12, 1960 4 444 June 10,1960 | 5 
Philadelphia 3 Aug. 19. 1960 314, 34 Aug. 19,1960 | 4 44 Aug. 19,1960 | 5 
Cleveland 3 Aug. 12, 1960 3 3144 Aug. 12, 1960 a4 44 | Aug. 12, 1960 5 
Richmond 3 Aug. 12, 1960 314 34% Aug. 12, 1960 4 4 Aug. 12, 1960 41 
Atlanta 3 Aug. 16, 1960 14 34 Aug. 16, 1960 | 4 444 Aug. 16, 1960 5 
Chicago Aug. 19, 1960 314 314 Aug. 19,1960 | 4 414 | June 10,1960 5 
St. Louis 3 Aug. 19, 1960 314 3% Aug. 19,1960 | 4 4 Aug. 19,1960 | 414 
Minneapolis 3 Aug. 15,1960 | 314 34%, = Aug. 15,1960 | 4 4 | Aug. 1551960 | 414 
Kansas City. 3 Aug. 12, 1960 14% 3u% Aug. 12,1960 | 4 4 | Aug. 12,1960 | 44% 
Dallas 3 Sept. 9° 1960 314, 34 Sept. 9.1960 | 4 4 Sept. 9,1960 | 5 
San Francisce 3 Sept. 2, 1960 34 344 Sept. 2, 1960 4 |} § 


! Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturir 


y within 6 months. 

Nort Viaximum maturities. Di unts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


444 June 3,1960 





months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuais, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MARGIN REQUIREMENTS! 
































[Per cent per annum] [Per cent of market value] 
Soleties SS 
Range FR. Range F. R. Aug. 5, | Oct. 16,| Effec- 
Date (or level) Bank Date (or level) Bank Prescribed in accordance with 1958- | 1958- tive 
effective ill FR of effective all F.R of Securities Exchange Act of 1934 Oct. 15, | July 27, | July 28, 
Bank, N. Y Banks MN. ¥. 1958 1960 | 1960 
1944 1957 Regulation T: 
Jan. 12 1 14 1% Aug. 9 3 -3Y, 3 For extensions of credit by brokers and 
19 1% 1% 23 34% 4 dealers on listed securities............ 70 90 70 
Aug. 13 1y%4-14% 114 Nov. 15 3 -3Y 3 Pe NE ao is sua se-a ew wi sgt vd geal 70 90 70 
23 14 14 Dec. 2 3 3 Regulation U: 
For loans by banks on stocks.......... 70 90 70 
19 al 1958 
Aug. 2! 114A-1% 1% Jan. 22 2%4-3 3 
2 1% 1% 24 2%-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7. 244-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 13. 2%4-2% 2% percentage of its market value at the time of extension: margin require- 
Jan. 16 1%-2 2 21 24% 24% ments are the difference between the market value (100%) and the maxi- 
23 2 2 Apr. 18 1%4-2Y, 1% mum ioan value. 
May 9 1% 1% 
1954 Aug. 15 1344-2 1% 
Feb. § 13%4--2 1% Sept. 12 134-2 2 
1s 1% 1% 23 2 2 
Apr. 14 114-1354 1% Oct. 24 2 -2% 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
16 1iZ-1% 114 Nov. 7 244 2% 
May 21! 14 14 {Per cent per annum] 
1959 
1955 Mar. 6 2144-3 3 ras: | | 
Apr. 14.. 114-1% 14 16. 3 Noy. 1, | eg ete Effec- 
15 14-13% 134 May 29 3 -3y% 4 er 1933 s— | tive 
May 2 iy, 1% June 12 34 314 Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
Aug. 4 1%4-24% 1% Sept. 11. 344-4 4 1935 1935 | 1956 1957 
5 13%4-2% 2 18 4 4 | 
12 2 -2u% 2 | | | 
Sept. 9 2 -2% 2% 1960 Savings deposits............ 3 24 24 | 3 
13 2% 2% June 3... 3444 4 | 
Nov. 18.. 24%4-2Y4 2} 10. 344-4 34 Postal savings deposits... .. 3 24% 24% =| 3 
23. 244 2! ee 3 1 
Aug. 12...) 3 344 3 Other time deposits payable: 
1956 Sept. 9. 3 3 In 6 months or more..... 3 244 244 | 3 
Apr. 13 244-3 2% In 90 days to 6 months... 3 24 2 24 
20... 2%4-3 2% 1961 In less than 90 days...... 3 244 1 1 
Aug. 24 2%4-3 3 In effect 
31 3 3 May 31 3 3 
Note.— Maximum rates that may be paid by member banks as estab- 





1 Under Secs, 13 and 13a (as described in table above), For data for 
1941-47, see the BULLETIN for January 1959, p. 76. 

Nortt.—The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
1955—May 4-6, 1.65: Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375: 1956—Aug. 24-29, 2.75; 1957—Aug. 22, 3.50; 1960—Oct. 31 
Nov. 17, Dec 28-29, 2.75; 1961—Jan. 9, Feb. 6—7, 2.75; and Apr. 3-4, 
2.50 


lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.C., 
have been the same as those in effect for member banks. 
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MEMBER BANK RESERVE REQUIREMENTS 


{Per cent of deposits] 


Net demand deposits ! Time deposits 








Effective date Cc al Central 
of change entra! | Reserve | Coun- — Coun- 
— city try and try 
cary banks banks sietindi banks 
banks city 
banks 
In effect Dec. 31, 1945..] 20 20 14 6 6 
1948—Feb. 27...... a «lnwisasayiousapneolaceees 
June Il.. 24 errr S : 
Sept. 16, 24*.... 26 22 16 Ty, 74% 
1949—May 1,5*.....J 24 } 21 15 7 7 
June 30, July 1*.§........ 20 14 6 6 
hoe: 3.39%... 2344 1944 13 5 
Aug. 16, 18*.... 23 19 12 5 
Aug. 25. 224% 184 
Sept. 1.. 22 18 ns : 
1951—Jan. 11, 16*. 23 19 |} 13 6 6 
Jan. 25, Feb.1*.] 24 20 
1953—July 1,9%.... 22 19 13 
1954—June 16, 26°...,8 20  Jecssccee y a Cie ore 5 5 


July 


1958—Feb. 27, Mar. 1*f 1914 174 11% 
Mar. 20, Apr. 1*f 19 7 11 
ae: er 1814 : ‘ 
Oe. See 18 1644 
1960—Sept. 1.. Ue Peper ; 
Nov. 24.. : ae Pee ape 12 
Dec, 1... : 164 
In effect June 1, 1961...f 164% 1614 12 5 5 
Present legal require- 
ments: 
Minimum..... ae 210 10 7 3 3 
Maximum ee, ee 222 14 6 6 





* First-of-month or midmonth dates record changes at country banks, 
and other dates (usually Thurs.) record changes at central reserve or 
reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
with Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

2 Prior to July 28, 1959, the minimum and maximum legal requirements 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 
20 per cent. 





Item 






May 31 





May 24 








MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 


{In millions of dollars] 
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RESERVE REQUIREMENTS 








DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS, 
BY CLASSES 





[Averages of daily figures.!_ In millions of dollars] 









Central reserve 







All city banks Reserve | Coun- 
Item member ee ———————t 6=— CY try 
banks New Chi- | banks banks 





York | cago 
| 








Four weeks ending Apr. 19, 1961 









Gross demand: 
















Total...............§121,336 | 24,061 | 5,857 | 47,366 | 44,052 
Interbank........ 13,861 4,435 1,285 6,704 | 1,437 
U.S. Government. 3,200 622 184 1,241 1,154 
oo ee ... $104,276 | 19,004 | 4,389 | 39,421 | 41,462 

Net demand2...... ..J101,929 | 19,95! | 5,068 | 39,335 | 37,576 
ee ; 61,982 6,036 1,781 | 24,051 30,115 
Demand balances due | 

from domestic banks. 6,991 178 | 9§ 2,111 4,607 

Currency and coin..... 2,403 169 30 743 1,460 
Balances with F. R. | | | 
Banks... 16,423 3,444 | 904 7,025 | 5,050 








Total reserves held.....] 18,826 3,613 | 934 7,768 | 6,510 
Required...... me 18,226 3,594 | 925 7,093 6,015 
Se ere 600 19 9 75 495 









Four weeks ending May 17, 1961 






Gross demand: 












| 
7 ere 122,107 | 24,305 | 3,991 | 47,645 | 44,246 
Interbank......... 13,602 4,422 | 1,181 6,582 | 1,416 
U. S. Government. 2,962 557 158 1,168 | 1,080 
ee ee 105,542 | 19,326 | 4,571 | 39,895 | 41,750 
Net demand2........ 102,143 | 19,856 | 5,106 | 39,452 37 , 728 
5 62,939 6,321 | 1,837 | 24,462 | 30,318 
Demand balances due 
from domestic banks. 6,831 120 | 104 | 2,032 4,575 
Currency and coin.... 2,420 168 30 751 | 1,472 
Balances with F. R. 
I a Six Gite mite a's 16,452 3,442 908 | 7,029 § 073 
Total reserves held..... 18,872 3,610 938 | 7,780 | 6,545 
OS SES 18 , 303 3,592 | 934 7,332 6,043 
Pa Sede need 569 18 | 4 47 §02 



















1 Balances with Reserve Banks are as of close of business; figures for all 
other reported items (that is, excluding total reserves held and excess re- 
serves) are as of opening of business. 

2 Demand deposits subject to reserve requirements, i.e., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 



















Wednesday End of month 





1961 





1961 1960 











May 3 





May 17 May 10 Apr May 


















Discounts and advances—total... Fr 111 
rere ere dinay 108 208 
16 days to 90 days..... ~ ak 3 3 
91 days to I year... er arene. (*) (2) 











Acceptances—total...........-s0005 laa areata pons 7 37 
Wine 15 daye.....<<.-.» ee ee sab 10 13 
16 days to 90 days....... ane ars bas 27 24 





S. Government securities—total..... s2usaceralaacde 26, 887 26,747 





Within 15 days.... ay He F sini ae 393 378 
16 days to SO Gavs........0.. 4225. eee Pe ; 6,314 6,237 
91 days to l year.... Sr “aa . 7,442 7,480 
Over 1 year to 5 years..... e Pe ee Te A, Se 10,471 | 10,435 
Over § years to 10 years.. . 2,116 2.066 
Over 10 years....... mare Pree Flap atee 151 15] 


1 Holdings under repurchase agreements are classified as maturing 
within 1S days in accordance with maximum maturity of the agreements. 
2 Less than $500,000. 











782 76 342 







774 70 | 108 | 60 | 330 

8 6 6 } 7 12 

(7) (?) () | i | (?) (?) 
| | 












37 2 40 . 45 
13 12 | 14 10 16 7 
24 27 26 27 29 22 













26 ,667 26,916 26,781 26 , 887 26,772 26,035 

$39 3,200 3,292 393 3,099 23 
6,137 6,140 | 6,092 6,314 | 1,295 6,734 
7,447 5,758 5,757 7,442 10,761 11,934 
10,393 9700 9.619 10,471 9 603 5 687 
2,000 1,967 1,870 2,116 1,863 1,179 

151 151 15] 1S] 151 271 


















6/0 FEDERAL RESERVE BANKS 
CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS 
{In millions of dollars] 
Wednesday End of month 
Iten 1961 1961 1960 
May 31 May 24 May 17 May 10 May 3 May Apr. May 
Assets 
ci rt ite a int 16,061 16,061 16,063 16.054 16,054 16,061 16,059 18,116 
R tion f if IR te 1,034 1,034 1, O2¢ 1.02% 1,032 1,034 1,030 943 
Total gold certificate reserve 17,09 17,09 17,089 17,082 17,086 17,095 17,089 19,059 
Ca 374 395 9 409 43 374 453 | 357 
Discounts and advance < | 
For member bank 107 206 772 21 71 107 62 342 
For nonmember banks, et 4 s 10 5 5 4 ‘ 
Acceptance Bought outright 7 37 37 ) 40 17 45 29 
ee SE SE) On nis ena) Caran ee eee oe eine. keane 
S. Government s« Iritie 
Bought itright 
Bil 2,651 2,558 2,405 2,495 2,469 2,651 2,483 | 2,019 
Certificate Specia 7 r ire ripe ta 
pics 6.517 6,517 6.561 4,917 5001 6,517 5,001 | 8,507 
Note 14,548 14,525 14,489 16,506 16,452 14,548 16.436 | 13,010 
Bond 3,170 3,106 3.035 2,983 2,859 3,170 2,852 2,484 
} 
Fotal bought outright 26, XE 26.706 26,490 26,901 26,781 26, 886 26,772 26 ,020 
Held under repurchase agreement 1 41 177 15 l } 15 
Total U. S. Government securitie 26,887 26 , 747 26.667 26,916 26,781 26,887 26.772 26.035 
Total loans and securities 27.035 26,995 27.486 27,177 26,897 27 ,035 26,884 | 26,406 
| 
Cash items in process of collection 3 666 4,270 §.127 4,308 | 4,477 3,666 | 4.216 3.527 
Bank premis¢ 108 108 108 108 108 108 108 104 
Other assets 204 187 168 326 310 204 299 | 186 
Total assets 4% 482 49 053 50,377 49.410 | 49,312 48 482 49.049 | 49,639 
Liabilities 
| 
Federal Reserve notes 27 , 238 27,041 27,135 | 27,143 27,008 27 , 238 26,966 27,004 
Deposits 
Member bank reserves : 16,107 16,386 16,990 | 16,516 16,447 16.107 16,419 17,619 
U.S. Treasurer—general account 372 484 496 | 446 452 372 633 | 462 
Foreign.. 210 200 206 | 220 206 210 230 =| 215 
Other 277 282 282 315 315 277 280 =| 346 
Total deposits 16,966 Ly, 332 17,974 17,497 17,420 16,966 17,562 | 18,642 
Deferred availability cash items ; 2,895 292 3,916 3,37 3.509 2,895 | 3.150 2,671 
Other liabilities and accrued dividends 47 49 46 | 43 38 47 38 46 
47,146 47.734 49,071 48.057 47.975 47.146 47.716 48, 363 
Total liabilitie 
Capital Accounts | 
Capital paid in 423 423 423 423 423 423 1423 398 
Surplus , 817 817 817 817 817 817 817 775 
Other capital accounts 96 79 66 113 97 96 793 103 
Total liabilities and capital accounts..... 48 482 49 053 50,377 49 410 49 312 48 ,482 49 049 49 639 
Contingent liability on acceptances purchased for 
foreign correspondents ‘ Q 166 163 144 143 148 166 151 161 
U. S. Government securities held in custody for 
foreign account. 5,637 5,617 5,662 5,660 5,634 5,637 5,634 4,841 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
= — — ie = 
F. R. notes outstanding (issued to Bank)..... 28 , 809 28 ,622 28 ,656 28,603 | 28,581 28,809 28 , 595 28 , 285 
Collateral held against notes outstanding | } | 
Gold certificate account 8,975 8,975 8.975 8.975 | 8,975 8,975 8,975 10, 56§ 
Eligible paper 11 40 91 3 } 25 11 31 72 
U. S. Government securities 21,210 21,210 21,210 21,210 21,210 21,210 21,210 19,145 
Total collateral 30,196 30 , 225 30,276 30,216 30,210 30,196 30,216 29,782 
Nott For explanation of adjustments in preparing this consoli- ratios see opposite page 


dated statement, see the BULLFTIN for February 1961, p. 164 





For reserve 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MAY 31, 1961 


{In millions of dollars) 

























































































| 
: Phila- | | | : | - San 
F New Cleve- | Rich- | Atlan- | Chi- Minne- | i <6 
= = Item Total | Boston | Vacs: | onia ond | pace | ta cago La ‘eo | apolis | sas Dallas — 
1960 
wane | | | 
May Assets | 
—<<—<$— Gold certificate account............. 16,061 768 4,090) 943; 1,361] 995| 737| 2,803 673) 330 712! 549| 2,100 
Redemption fund for F. R. notes....]/ 1,034 59 246) 64) 89 80} 63] 181 44) 26 48) 31 103 
———— — —_ —— —_——— —-— _ a 
Total gold certificate reserves........ 17,095 827 “rt 336| ~ 1,007 ,007; 1 »450) 1,075, 800) 2 2,984) 117 356 760) 580} 2,203 
18,116 | | | j | , 
943 F. R. notes of other Banks.......... 326 12| 106! 15 21| 17 61| 24) 12 9 12) 17 20 
19.05 . 2 re a eer ee 374 23) 76) 15 34) 19| 33 61) 19| 8 12| 22 52 
9,059 | | | | | 
Discounts and advances: 5 
357 Secured by U. S. Govt. securities. . 107 14) 17 4 2 32) 7 "7 1 5 6| 
‘ Ci vec er is vc careasecawennee 4 (@)) 1 ©) 1| Q) (@)) 1| () (@) Oy ()) 1 
342 Acceptances: | | | } 
trees EEF TERT Ee i, ee ne ere Rea lark atara | a aap Perreee SRE | REE ROTO, | ANCOR TEES 
29 Held under repurchase agreement..J.......]....... ee REARS SEE ERP |nseeeee See ee eae See ees 
tees . U. S. Govt. securities: } } 
Bought outright. ........0+...+-- 26,886} 1 431 | ate’ :. 53} 2,280 1,702) 1 - 4,594) 1,082 629| 1,172} 1,092} 3,224 
2 019 Held under repurchase agreement. R ee | Searwaee [rtsetetfecesees SS A eae | a adem ee Creer | Se Pee 
eres Total loans and securities........... 27,035| 1,445) 6,705) 1,557| 2,283] 1,734 1,485) 4,612) 1,083) 634 1,178) 1,093) 3,226 
, 507 | | 
13,010 Cash items in process of collection...] 4,669 349! 940 321 385| 334 347) 738! 187, 126 226 212) 504 
2,484 eS TEER Aer 108 4 9 4 8) 6| 12 23] i 5 5 14| 11 
pe DF OB rsscssceeneesecéneeesd 204 11) 50 iI) 18) 13} 12| 34 8 4 10 8| 25 
"45 Ce oe sctnceteuaecees 49,811] 2,671; 12,222) 2 2,930) 4,199) 3, 198) 2,750) 8,4 476) 2 2,033) 1,142 2,203} 1,946) 6,041 
6,03 ‘i cals | it | 7 | a | it | = 
oe ane Liabilities | | | | | 
agen Federal Reserve notes...........-+- 27,564] 1,589) 6,385! 1,816) 2,477] 2,122) aie 5,125| 1,185; 588} 1,143] 820) 2,750 
3,52 Deposits: | 
104 Member bank reserves............ 16,107 635; 4,386) 716) 1,226 677; — 820) 2,437 583 385 783 869) ne 7” 
186 U. S. Treasurer—general account. . 372 23 18) 24) 26) 34) 31 64 54 19 22 24| 
. POON. ccccsccesevesersvencous 210 11} 2.48) 13| 21 10, 12 32! 8 5 10) 13 7 
49.639 Gs Saneinecbavehanersnawaiand 277 (@) 233 2) (@) 2) 1 1| (Q) 1 | (1)| 36 
eee ee, 16,966 oo 4,685| * 1,273) 723) 864) 2,534! 645 410|—S 816) 908 2,686 
| | 
27 ,004 Deferred availability cash items......[ 3,898 346) 772) 279) 322| 289 247) 618) 156 113 187/ 143} 426 
Other liabilities and accrued divi- } | | } | 
NE gp acsevn sever hase onneieceon 47 3} a 3} 4 2} 2 8| 2| 1 1) 2 6 
218 Total liabilities...........0.eee000- 48,475| 2, 601 rT 2,853 4,076 3,136] 2,677| 8, 285| 1,988, 1,112 2,147) “1,871| 5,868 
346 | 
18.642 Capital Accounts | | | 
Cette BIE. ic esccniccnecomacews 423 20 117] 24) 39 19| 23 60) 14 10 18 24 55 
2,671 EAE PR Se ee eer 817 “A 229 48) 75| 37 44 116) 27) 19 35 47 100 
46 Other capital accounts.............. 96 21) 9) 6 6 15| 4) I 3| 4 18 
Pa A cena neinapign’ Se! ea, ees 
48 , 363 Total liabilities and capital accounts. .] 49,811 2, 671) 12 ,222| 2,930} 4 set 3.198 2,750) 8 476) 2 033} 1,142 2, 203) 1,946) 6,041 
Ratio of gold certificate reserves to eee | T - a ia | a oe —  —— | — 
deposit and F. R. note liabilities | | | | | 
E combined (per cent): | | } 
398 of 3 err 38.4 36.6 39.2) 39.2) 38.7) 37.8 32.9) 39.0) 2) 33.7 38.8 33.6) 40.5 
775 oe fl eee 38.0 34.0 40.2) 37.5) 37.4 36.8 35.7) 37.2) 37.3) 36.2 UP, 38.0} 39.2 
103 SS. eee 41.4 38.7] 45.7) 41.3) 43.1 36.1) eat 41.0 39.0 35.0 35.6} 34.6 43.9 
-” | | 
49 ,639 Contingent liability on acceptances | | | | 
; purchased for foreign correspond- 
” CS cpccscwisatenanaeneneuenen 166 8 3 46) 10) 15| 8) 9 23 6) 4) 7 10 20 
| | t | | | 
4,841 
— Federal Reserve Notes—Federal Reserve Agent’s Accounts 
F. R. notes outstanding (issued to | | | | 
28 , 285 SEER I PE 28,809] 1,631) 6,834) 1,874) 2,618) 2,201| 1,622) 5,249) 1,229) 663; 1,174) 861} 2,853 
ee Collateral held against notes out- | | 
), 56: standing: | 
72 Gold certificate account.......... 8,975 475| 2,000 oe 870 670| 475} 1,700) 380) 180 300) 275; 1,000 
19,145 Eligible paper. ..........0+..ee.- 11 reer eee es ee, Coreen rere perrree Jo vecces | Pon | EE Serer 
= S. Govt. securities............. 21,210] 1,275; 5,100] 1, 325 1 , 880) 1,560; 1,200) 3 , 800) 935) 510 900) 625} 2,100 
29 ,782 | Laiscepaiaiahigal micdlatic a cs daetanssineeageies i hadiicandaceies 
ey Total collateral. ..6..ssisscees 30,196 1,750) 7,100) 1,979) 2,750) 2,230 1,675) 5,500) 1,316) 690) 1,206) 900) 3,100 
1 Less than $500,000 3 After deducting $120,000,000 participations of other Federal Reserve 


2 After deducting $162, 000,000 participations of other Federal Reserve Banks. 
Banks. 








672 CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 




















[On basis of compilation by U.S. Treasury. In millions of dollars] 
Total Coin and small denomination currency Large denomination currency 
End of year or in = 2 = ee 
month cula- 
tion! Tota! Coin $12 $2 $5 $10 $20 Total $50 $100 $500 $1,000 | $5,000 | $10,000 
1939... 7, 598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
1941.. 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 | 46 
1945.. 28.515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 24 
1947 28,868 | 20,020 | 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
1950 27,741 19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 | 368 588 4 12 
1955 31,158 | 22,021 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
1956 31,790 | 22.598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 | 14 
1957 31,834 22.626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 2 | 13 
1958 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
1959 32,591 | 23,264 | 2,304 | 1,511 85 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 261 341 3 5 
1960 —Apr... 31,600 | 22,529 | 2,311 1,417 82 2,104 | 6,474 |10,141 | 9,070 | 2,712 | 5,769 254 | 327 3 5 
May.. 31,879 | 22,809 | 2,324 | 1,440 83 | 2,138 | 6,561 |10,263 | 9,070 | 2,718 | 5,767 252 324 3 | 5 
June 32,065 | 22,970 | 2,338 | 1,440 84 2,141 | 6,604 |10,363 | 9,095 | 2,737 | 5,774 yi > Zi > s a 3 | 5 
July... 32,039 | 22,946 | 2,345 | 1,428 84 2,124 | 6,567 |10,398 | 9,094 | 2,739 | 5,776 250 | 320 | 3 5 
Aug 32,027 | 22,912 | 2,364 | 1,426 85 2,113 | 6,525 |10,399 | 9,115 | 2,738 | 5,800 250 319 |} 3 | $ 
Sept.. 32,022 | 22,900 | 2,375 | 1,444 85 2,133 | 6,542 |10,320 | 9,122 | 2,728 | 5,818 249 319 3 5 
O66. + << 32,144 | 22,996 | 2,390 | 1,457 84 | 2,147 | 6,557 10,362 | 9.148 | 2,731 | 5,844 | 248 mi si & 
Nov.. 32,632 | 23,410 | 2,417 | 1,487 86 2,191 | 6,683 |10,545 | 9,222 | 2,762 | 5,888 | 248 a > | 5 
Dec. . 32,869 | 23,521 | 2,427 | 1,533 88 2,246 | 6,691 |10,536 | 9,348 | 2,815 | 5,954 249 316 > | 10 
1961—Jan.... 31,776 | 22.580 | 2.391 1.439 86 2.120 | 6,409 |10,135 | 9,196 | 2,752 | 5.875 247 314 3 5 
Feb.......§ 31,769 | 22,612 | 2,392 | 1,431 86 2,114 | 6,438 10,150 | 9,158 | 2,736 | 5,855 246 312 a | 5 
Mar 31,891 22,742 | 2,406 | 1,434 86 2,124 | 6,496 |10,198 | 9,148 | 2,733 | 5,851 245 312 3 5 
Apr 31,830 | 22,702 | 2,417 | 1,433 | 86 2,119 | 6,476 |10,171 | 9,128 | 2,726 | 5,839 245 310 3 6 
Outside Treasury and Federal Reserve Banks. Prior to 1955 the currency shown by denomination by amounts of unassorted currency 
totals shown as in @rculation were less than totals of coin and paper (not shown separately) 
2 Paper currency only; $1 silver coins reported under coin 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by U. S. Treasury. In millions of dollars] 
: | . ‘ . . 
Held in the Treasury | Currency in circulation! 
Total out-] > - co a wig 7 en 7 ee i San iach sno 
Kind of currency es ae sr a Py Banks } 
F061 ° gold pa Treasury Bonk and | Apr. 30, Mar. 31, Apr. 30, 
silver cash pe agents 1961 1961 1960 
certificates | | agents 
| | | 
Gold 17,390 17,119 2271 | were erry: Gyre ee eee 
Gold certificates 7,892 £.... Avvcnaneinat Meare | 2,816 30 30 30 
Federal Reserve notes 28 , 594 ee eae 1,631 26,878 26,970 26,695 
Treasury currency —total 5.419 3 2,378 GP Gises: 453 | 4,923 4,891 4,874 
Standard silver dollars 488 126 | a SIRS 12 323 321 300 
Silver bullion 2,252 re. a ee Ht SOO REM weer ares eee a OA rr ee, Are ion pee 
Silver certificates and Treasury notes of 1890.. 2,378 ne, SAS RO Eee : 334 «| 2,044 | 2,027 2,094 
Subsidiary cilver coin of Et) Gr | eee 70 | 1,518 1.532 | 1,467 
Minor coin.. a. See : 9 aie eine 10 576 | STs | 543 
United States notes 347 eS arto Sok op TES Rap armnarpates | 28 314 | 310 | 312 
Federal Reserve Bank notes 94 Se ea (4) ee ep crated et ca (4) 93 | 94 102 
National Bank notes 55 sauce ; (4) pein eae tal (4) | 54 7 | 56 
Total Apr. 30, 1961 (5) 19,497 399 | 14,273 4,900 31,830 i . 
Mar. 31, 1961 (>) 19,506 392 | 14,283 4,906 31.891 as 
Apr. 30, 1960 () 21,497 406 | 16,251 4,719 | we 31,600 











1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 665. 

2 Includes $156,039.43! held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Nore for explanation of duplications. 

Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 
receipt); (3) as security for outstanding silver certificates—silver in bullion 


and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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MONEY SUPPLY AND RELATED DATA 
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® Revised commercial banks. 





(in millions of dollars) 


Leading centers 
Year or month ee PR ELIOT 
reporting 

centers New York 6 others! 


Unadj. 


Unadj. 


Debits to demand deposit accounts, except interbank and 
U. S. Government accounts 


BANK DEBITS AND DEPOSIT TURNOVER 


Annual rate of turnover 
of demand deposits except interbank 
and U. S. Government deposits 


| Leading centers 
337 other renee ON a te Se 337 other 
reporting | reporting 
centers 2 New York | 6others! | centers? 


Unadj. | Adj. |Unadj.. Adj. Unadj.| Adj. Unadj. 





1,759, 
1,887, 
2,043,5 
2.200, 


88,551 
.85 ‘ 99 , 809 
223,5 , 86,063 
241, 99 947 92,435 
240, 103 ,832 97 , 162 
233,1: 91,870 89 ,905 
235, 98.791 91,020 
256, 88 , 381 101,551 


"2ST, "97 , 520 7104473 
"222, 98 269 89,831 
7265, 101,454 110.455 
7241 .082 | 7103,451 "101,151 
268 .932 [113,337 111,463 








NUCOmANL 


ASIAN OUN 
ANnNINONON 


PwLNOMRWMILC 
W002 


"687 


- 


97 613 100,973 
861 797,828 "88,128 
,354 "98,566 101,755 
.529 | 797,456 791.402 
,782 |102.974 103,688 


24 

26 

2 25 
»26 »26 


o=—n5 
—a~ 


o 


'67 
72 


Seo hU 
COO hmDUY 
om — Aw 


P3R 


a 
oc 





P Preliminary. r Revised. 

Adj. = adjusted for seasonal variation. Unadj. = without seasonal 
adjustment. 

1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los 
Angeles. 2 Prior to April 1955, 338 centers. 


Note.—For description of series and for revised monthly figures 
beginning with 1950, see the BULLETIN for January 1960, pp. 8-11. Season- 
ally adjusted figures for earlier years, prepared by Federal Reserve Bank 
of New York, together with unadjusted data were published in the 
BULLETIN for May 1959, p. 554. 
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CONSOLIDATED CONDITION STATEMENT 










FOR BANKS AND THE MONETARY SYSTEM! 






































{Figures partly estimated except on cal] dates. In millions of dollars] 
Assets Liabilities 
and Capital 
Bank credit Total | 
assets, 
: net— 
Treas- , Total — 
iii ury U. S. Government obligations liabil- Capital 
— cur- = ities Pier: and 
Gold rency ; eposits misc. 
out- Total Loans, Com- ee — and ac- 
stand- ‘ net mercial Federal “ P + | currency | counts, 
ing Total and Reserve Other — net 
savings Banks 
banks 
1929—-June 29 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933—June 30 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
1939—Dec. 30 17,644 2,963 54,564 | 22,157 3,105 19,417 2,484 1,204 9,302. 75,171 68,359 | 6,812 
1941 —De 31 22.737 3 , 247 64,653 | 26,605 29 049 25,511 2,254 1,284 8,999 90 ,637 82,811 7,826 
1945 —De 31 20.065 4,339 167,381 | 30,387 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
1947 —De 3] 22,754 4,562 160,832 | 43,023 107,086 81,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950 —Dec. 30 22,706 | 4,636 171,667 | 60,366 | 96,560 | 72,894 | 20,778 2,888 | 14,741 | 199.009 | 184,384 | 14,624 
1958—Dec. 31 20,534 | 5,234 | 249,082 ]121,602 | 101,207 | 73,641 | 26,347 | 1.219 | 26,273 | 274.850 | 252.022 | 22.829 
1959 —Dec. 31 19,456 5,311 | 255,435 |135,867 93,497 65,801 | 26,648 1,048 26,071 | 280,202 | 256,020 | 24,186 
1960— May 25 19,400 5,400 250,700 136,800 88 , 500 61,800 | 25,700 1,000 25,400 | 275,400 | 249,300 26,000 
June 15 19,351 §,354 | 253,320 [139,164 88 ,637 61,541 26,155 941 25,519 | 278,025 | 251,981 26,044 
June 29 19. 300 5.400 | 252,500 |139,100 | 87,900 | 60,800 | 26,200 900 | 25,500 | 277,200 | 251,000 | 26,200 
July 27... 19,200 5,400 254. 700 4138,200 90 , 800 63,200 | 26,700 900 | 25,700 | 279,200 | 252,900 | 26,300 
Aug. 31. ; 19,000 5,400 | 255,100 138,700 90 , 800 63,100 26,800 900 | 25,600 | 279,500 | 252,200 | 27,300 
Sept. 28 - 18,700 5'400 | 258,300 |140,800 91,800 64,200 | 26,800 900 | 25,700 | 282,400 | 255,100 | 27,300 
Oct. 26 “ae 18,500 5,400 260,900 |140, 200 94,600 66,800 | 27,000 900 | 26,000 | 284,700 | 257,500 | 27,200 
Nov. 30 a 17,900 5,400 261,700 1140,900 94,900 66,600 27,500 800 | 25,900 | 285,000 | 257,000 28,000 
Dec. 31 17,767 5,398 266,782 1144,704 95,461 67,242 | 27,384 835 | 26,617 | 289,947 263, 165 | 26,783 
1961—Jan. 25 ; 17,500 5,400 | 263,500 141,000 95,900 68,300 26,700 800 26,500 | 286,400 | 259,200 | 27,200 
_. Sah Pere Coe 5,400 | 264,700 |142,500 95,300 67,800 | 26,700 800 | 26,900 | 287,500 | 259,500 | 27,900 
Ge asan ees 17,400 5,400 263,800 [142,600 93,700 66,200 | 26,700 800 | 27,500 | 286,600 | 258,900 | 27,700 
Apr. 26°.. 17,400 5.400 | 265.000 1143, 300 94.100 €7,100 | 26,200 800 | 27,600 | 287.800 | 260,600 | 27,200 
May 317. aici 17,400 5,400 | 267,100 }144,000 95 400 67,700 | 26,900 800 27,700 | 289,900 | 261,600 | 28,400 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
For- — - —_—- —— 4. ————_ - 
Date eign . F | 
‘ao Al ee At Time deposits? Ces ae De- | Cur- 
de- ury — At —-4 —-- ~~ = rency | Geman mang | rency 
ts cash mercial F.. R. Total . mand out- deposits de- out- 
apne hold and ti Com- Mutual) Postal de- id adjusted | posits ahaa 
net - . ” savings |74"Ks Total [mercial | savings Savings posits4 Peel and ad- b ~ a 
Ings | banks banks banks} System anks currency | justed | 
1929—June 29......c6s0- 365 204 381 36; 54,790] 28,611] 19,557. 8,905 eo ES RS, Se: EE eee 
1933. Jame 3D... cc cece 50 264 852 35| 40,828] 21,656] 10,849| 9,621) 1,186) 14,411; 4,761).........}........]...... 
1939—Dec. 30... hind 1,217; 2,409 846 634| 63,253] 27,059] 15,258 10,523) 1,278) 29,793) 6,401|......... ee ars 
> | eee 1,498; 2,215 1,895 867| 76,336] 27,7291 15,884 10,532, 1,313) 38,992) 9,615). .......cBecccccccleccces 
SS. Sei kndcacunad 2,141 2,287) 24,608! S7T| 150, 7955 46,4525 30,135 15,385| 2,932) TS, S51) 26D) oo oes cciulecscocscleesees 
be lie) Se) See 1,682; 1,336) 1,452 870; 170,008] 56,411] 35,249 17,746 3,416 87,121 26,476) 110,500} 8&4,40026,100 
1950—Dec. 30........0.- 2,518} 1,293) 2,989 668 176,916] 59,247] 36,314 20: 009° 2,923 92’ 272 25,398 114,600] 90,000'24,600 
oe ee, a, ee 3,870 683) 4,558 358, 242,553] 98,306] 63,166 34,006 1! 134115,507 28,740, 138,800} 110,70028,100 
es Ne | ere 3,203 391 5,319 504) 246,603/101 779] 65,884 34,947 948 115,402 29,422 140,200] 112,000.28 ,200 
| | 
1960—May 25........... 2,800 400 7,200 500! 238,400]102,600] 66,500 35,200 900 107,700 28,100 137,500] 109,300 28,200 
reer 2,744 421} 6,657) 535| 241 ,6241103 056] 66,906 35,301 849 110,024 28,544 (5) (5) (5) 
OD ere 2,900 400) 7,300) 500) 239, 8001103,700] 67,400 35,400 800 107,800 28,300 138,000} 109,900 28,100 
>: Sere 2,800 400' 6,500! 500 242,600]104,200] 67,900 35,500 800110,106 28,400 138,600} 110,300 28, 300 
(> . Se 3,000 400; 5,7 500, 242,700/105 200] 68,900 35,600 800 108,900 28,500 138,600] 110, 300/28 , 300 
) 2,900 400! 7,700 600 243, 600]106 000] 69,400 35,800, 800 109,300 28,300 138,500] 110,300.28 ,200 
| See 3,100 400) 6,200 500 247,2001106,700] 70,000 35,900 800 112,200 28,300) 139,900] 111,500.28,400 
OS SS eres 3,100) 400° 5,600 500 247, 300}106,700} 70,000 35,900 800.111,900 28,700 138,800} 110,600.28, 200 
RR Serre: 3,184 377| 6,193 485, 252,926]108 468] 71,380 36,318 770 115,102 29,356 139,200] 111,00028,200 
3 ES > . See 3,100 400 =3,600 S00) 251, 600}109 000] 71,700 36,500 800 114,700 28,000) 140,700} 112,30028,400 
SF: ea 3,100 400 6,100 400 249, 500]110,700] 73,300 36,600) 700 110,600 28,200 139,400} 110,90028, 500 
BE. Bis kwaicnenn 3,300 400, 4,400 500 250,200}111,900] 74,200, 37,000 700 110,300 28,000 140,400} 112,10028, 300 
DO ca iewnes 3,200 400) 2,300 $00 254.200]112.700] 75.000, 36.900 700113,600 27,900 141,500] 113,300.28, 200 
Be eS ey 1,100 400 5,100 400 254,600]115,600} 77,800 37,000 700,110,600 28,400 140,800] 112,30028,500 
® Preliminary. * Revised preliminary figures. in seasonal factor for demand deposits adjusted for Mar. 30, 1960, 


+ This date used instead of last Wednesday of February. Seasonal 
adjustment factors used, however, were for last Wednesday of February. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund.) 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than ‘interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the BULLETIN for February 1960, pp. 133-36. Special adjustment 





shown on p. 135, note 3, of that BULLETIN, has been revised from —0.9 
to —0.5. The new factor is 97.9. 

Nott.—For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. Amounts in millions of dollars) 


Loans and investments Deposits 


assets— 
Total Interbank Other 


' Cash lia- ef en ——- capital) ber 
°- | Other | assets 2} bilities ac- of 

: ; vt. | s | and Demand ings |_ * ; 
Capital Loans secu- Biwi at counts banks 
ae obliga- ottine capital ™ a ‘ 

Be tions ac- | Time | 

1iSC , . —" 

counts * ? . | 

ee | j Govt. Other 

counts, 


net 


Total | Num- 
Class of bank . 
and date a s 





| | 
All banks: | | 
1941—Dec. 3 . 615) 25,511) 8,999 27,344, 90,908] 81,816) 10,982 | 44,355 26.479 23, 8,414,14,826 
1945—Dec. 3 é 30, 362/101 288) 8,577/35,415|177, 332 165,612 14,065 105,935 145,613} 22 542/14, 553 
1947—Dec. 3 34,92 002) 81,199 10,723 38,388,175,091 161 ,865/12,79: 240| 1,346] 94,381/53_105 ,948|14,714 
1958—Dec. 3 485 571 73.641/26,273 49,911|276,430)250,057|15, 2,374) 4,253)130,132 97° 498] ,705| 14,020 
1959—Dec. 3 8: 958) 65,801\26,071|50, 296283 ,629\ 254, 885/15, 1,443| 5,054/131,622 101,116 2 .915\13,991 
1960—May 2 : . $50! 61,810)/25, 350 42,030) 274, 360/241 , 320/12, 210) 6.880 118,720, 102,020! 3, 3,520 14,002 
June 2 42 990! 60.760 25,450 43,710'276,710 244,470 13,300) 1,440) 7,060 119,570 103,100) 2,170\23,770 14,000 
Sept. 28 wey 8 180| 64, 190/25, 730 44, 500|282,710/ 249, 330,13,670, 1,670 90/121, 130)105,470| 2,050/24,230 14,000 
Oct ,52 720| 66.790 26,010 45 850) 286, 550/252,510/14,180) 1 70|124 ,450/106,220| 2, 24, 370/13 ,989 
Nov. : y. 090) 66,560) 25,860 46,880 287, 650\254, 200 15,600) 1, 125, 290/106.210| 1,33 590 13,985 
ye) Pe SS < 764| 67,242'26.617 53,022 298 , 126|266, 196,17,080) 1, 1133408) 107,959 | 539113 986 
: 
1 
1 


OwoOow 


eo 


1961—Jan. 364° 590 68,320 26.540 44,610 287,400) 255,050 15,020 126 , 380) 108,530 , 680) 13,986 
Mar. 38, 240) 67,840) 26, 880/46, 260/291 ,510|257 430 14,420 125, 120,110,260; 1, , 790) 13 ,978 
Mar. 2 38, 290) 66,240 27 ,470'42 , 890) 287 ,500| 253 , 340/13 , 660 122, 200)111,500| 1, 24 , 800/13 ,°77 
Apr. 2 ; 950. 67, 100)27 , 580/44, 200) 290 , 370/256 , 350/13, 500 {126 , 690) 112,250 | 24,800)13,974 
ee ere ; 570| 67,720/27, 680/44, 930/292,520 258, 150)13,500 124, 260/ 115,170} 040/13 ,975 


S8ss 


DY 


1¢ 


ANAUWUYUYUAIS 
SERS 


| 
| } 
All commercial banks: | } } | 
19 Bec. 31... 50, .714| 21,808) 7,225\26,551| 79,104) 71,283 10,982 44.349 15,952 23) 7,173\14,278 
1945—Dec. 3 : .083) 90,606, 7, 331/34, 806 160, 312)150,227 , 065 } 105,921 30,241 219| 8,950/14,011 
1947—Dec. ; 2 38.057 69,221) 9.006 37,502 155,377\144,103 192 240' 1,343) 94,367\35, 360) 65\10,059 14,181 
1958—Dec. 3 ; 8.214, 66.376 20, 575/48 ,990 238 ,651\216,017\15, 2,372! 4,250)130, 104 63,493) 73\18 486 13,501 
1959—Dec. : : .832) 58,937,20,501 49 467 244, 686/219 ,903)15.649| 1,441) 5,050)131, 593/66, 169 615\19,556|13,474 
1960—May 25......... 8, 630 55,140 19,810 41 , 360 234,980) 206,090) 12,210) 1,490) 6,880 118,690'66,820 3,180,20,110 13,486 
June ie 840 54,210 19,850 42.880 237,040 209 010,13, 300! 1,440) 7,060/119,540 67,670) 2.170'20,280\13 485 
Sept. 28 ; 430 57,690 20,150 43,710 242,530 213,520 13,670 1,670) 7,390\)121,10069 690) 2,050 20,660'13.485 
Oct. P .790, 60.390 20,400 45,100 246,290 216,580)14,180) 1,690) 5,970)124,420,70,320) 2.480 20,810 13,474 
Nov. 30.. . 5.010) 60,180 20,300 46,110 247,290 218,23015,600, 1,740) 5,360 125,260'70,270| 1,330)21 ,000'13,470 
Dec. : 4 642, 61,003 20,864 52,150'257 552 229.843'17,079| 1,799) 5,945 133,379\71 641) 163/20 986) 13,472 
1961 an. 2 : .210 61,880 20,930 43 810/246, 590,218,530 15,020 1,800) 3,320 126,350 72,040 600)21 ,100)13,472 
720) 61.310 21.270 45.430 250 ,430\220,760 14,420 1,800) 5,830'125.090 73,620 1,860'21,.170 13,464 
640) 59.670 21.680 42.040 246.020'216,330 13.660 1,820 4,160,122.170'74,520 1,.880/21.170\13,463 
.180) 60,740/21 800/43 ,400 249 040/219, 390 13,500; 1,900) 2,010 126,660'75,320, 1,750)21,200 13,460 
600 61,450 21,900 44,090) 251 ,030)221 ,090) 13,500) 430) 4,790,124, 230,78, 140, 1 690/21 ,420/13,461 
} } | 


| | | 
All member banks: | | | | | | 
1941—Dec. on 43. ,021) 19,539) 5,961/23,123) 68,121! 61,717\10, 385) 140} 1,709) 37,136)12,347| 4 5,886) 6,619 
1945—Dec. : c .775, 78,338! 6,070/29 845 138, 304/129, 670\13,576 64/22,179| 69,640) 24,210) 208) 7,589) 6,884 
1947—Dec. ; a 2,628) 57,914) 7,304/32,845| 132,060 122, 528/12, 353 50; 1,176) 80,609/28 , 340 54| 8.464, 6,923 
1958—Dec. . 865 : 54,299 16, 504/43 , 188/202 ,017|182,816)15,227 3,822 110,448/51,132 54/15 460} 
1959—Dec. 3 57.8 . 46,813 16,287 43 , 509/205 726) 184, 706/15 ,048) 1, 3 , 504 110,989 52,827} 581|16, 264) 
1960— May ,317 , 880] 43,742)15,695| 36,522) 197, 304)172,400)11,752) 1,388) 6,232) 99,841|53,187| 3,088}16,697 
June 2 56,5 | 42,.980)15,715/37,977 199, 243|175,200|12,775| 1,2 , 360 100 ,790| 53,977) 2,069)16,822 
Sept. 28.. me . ; 46 ,073|16,013)38 ,686 203 891/178 ,952'13,105, 1,525 , 827/101 905/55, 590 1.996|17.114! 
Oct. 2 .042 : 48 .379 16, 194/39 628 206 669/181 064/13 ,601) ~ , 385/104 498/56 ,028 2 ,429)17, 239) 
Nov. 3 . R 48 ,224|16 065/40, 384) 207 ,455|182,550|)15,014, 1,5 781,105,128 56.033| 1, 269/17 , 390 
Dec. 5S, 933) 49,106 16, 579/45 , 756/216, 577| 193 029) 16,436 , 63 287/1 12, 393/57 ,272| 130/17, 398) 
1961—Jan. a, Mee 49806] 16.661|38.174| 206, 507|182,603|14.465| , 636) 914/105 ,990/57 , 598) 563|17 ,464| 
Mar. 6, , 558) 49 ,438)17,020/39 ,900)211 ,040)185 ,402)13,912) 1,63 179)105 , 353)59 , 319) 1 ,825)17,629 
Mar. 2' , 875 .473| 48.030 17, 372|36, 842/207 ,099 181 ,437;13,181) 3,721/102,770|60,101) 1,827)17,651| 
Apr. * ,913| 49,020)17 465 38 007/209 , 737| 184, 118) 13,007) 1,706,106 839/60 ,825| 1,720\17,683 
May 317 ‘4s , 49_817|17.493 | 38.735|211,580|185,727 268) 4;198 104,693/63, 543| 1 63917, 865 
| | 


| | } } 
All mutual savings banks: | | 
1941 31 


1,241) 
1,592} 542 
1,718] 886) 19,714] 17,763} 2 14]17,745 1,889} 533 
5,698] 921) 37,779] 34,040 | : 29/34 006) 3.219) 519 
5.570| 829) 38,943| 34,983 4 29|34 ,948| 3,359) 517 
5,540} 670} 39,380] 35,230) (5 s é 30 3,410] 516 
5,600} 830] 39,670) 35.460) (5 ) i & 30/35 43 5) | 3,490] 515 
| 5,580) 790} 40,180) 35.810) (5 s (5) 30/35, 3,570) 515 
$.610| 750} 40,260) 35,930) ‘ ( 30/35, ‘ 3,560] 515 
| §.560| 770] 40,360) 35,970] (5 | (5) 30/35, s 3,590! 515 
5,752} 872) 40,574] 36,353) | 29/36, 3,553, 514 
5.610} 800) 40,810) 36,520) 5 5 30 3,580; 514 
Mar. 5.610; 830) 41.080] 36,670 5 30 3,620| 514 
Mar. 2 5.790, 850) 41,480} 37,010 30) 36, 980| 3,630, 514 
Apr. 2 ; 3 5,780, 800] 41,330! 36,960) 5 30) 36 930) 3,600 514 
May ,020 s 5.780 840) 41,490) 37,060 | (5) (5) 30/37 ,030} 3,620| 514 


—Dec. 3 
1945—Dec. 3 
1947—Dec. 3 
1958—Dec. ; 
1959—Dec. 
1960—May 2 

June 
Sept. 
Oct. 
Nov. 
Dec. 
1961—Jan. 


| | 
TO 0,7 «= 993i 11, BO) 10,539). 2.2 cee. ss] 6 |!0,527) 
1,246 ce hh. CAF... ree 14 15,371} 
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P Preliminary. * Revised preliminary figures. mutual savings banks that became members in 1941 (these banks are 

ULLETIN + This date used instead of last Wednesday of February. excluded from all commercial banks). : j 
: differs 1 All banks in the United States. Beginning with January 1959, Stock savings banks and nondeposit trust companies are included with 
Federal all banks in Alaska with total deposits of $172 million were included commercial banks. Number of banks includes a few noninsured banks, 
es and in the series (a national member bank has been included since April for which asset and liability data are not available. Comparability of 
> Postal 1954); beginning with August 1959, all banks in Hawaii with total deposits figures for classes of banks is affected somewhat by changes in Federal 
> U.S. of $365 million _were included in the series (a national member bank Reserve membership, insurance status, and the reserve classifications of 
ts. net with total deposits of $220 million has been included in the series since cities and individual banks, and by mergers, etc. 5 
leposits April 1959). , ; . 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
ank de- All banks comprise all commercial banks and all mutual savings banks. Dec. 31, 1942, aggregated $513 million at all member banks and $525 
ounded All commercial banks comprise (1) all nonmember commerical and million at all insured commercial banks. 

(2) all member commercial banks. Member banks include (1) a national 3 Includes other assets and liabilities not shown separately. 

bank in the Virgin Islands that became a member on May 31, 1957, (2) For other notes see following two pages. 

a noninsured nondeposit trust company, and (3) two (three prior to 1960) 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 

















{Figures partly estimated except on cal! dates Amounts in millions of dollars] 
Loa and ents Deposits 
I - 
asset 
Total Interbank 2 Other . Total | Nam. 
Cla ank U.S Cash |, litie — =~ capital) ber 
{i date Other assets?) 2UINES a |) ae 1, ae 
are See Govt and Demand ings | _ 
Tota Loans . secu- , | Total- counts) banks 
obliga- ritie capita! De- ey . | 
tions ac- : Time Time 
mand Ie 
counts VU. S. Other 
Govt. 
Central reserve city 
member banks | 
New York City: | | 
1941—Dec. 31 : 12.896] 4.072) 7.265! 1.559; 6,637 19.862) 17.932] 4,202 6 866 12.051 OF)... caccd 2 36 
1945—De | 26.143] 7.334) 17.574) 1.235 6.439 32,887) 30,121] 4,640 17| 6,940 17.287, 1,236 195} 2,120 37 
1947—Dec. 31 20,393] 7.179) 11,972) 1.242) 7.261) 27,982) 25,216] 4,453 12 267 19.040 1,445 30} 2,259) 37 
1958—Dec. 3] 25.966] 16.165 7.486) 2,315 9.298 36.398] 31.679] 4.786) 1.739 968, 20,704, 3.482).... a 3,282) 18 
1959-—Dec. 31.. _.1 25 2911 18.121 5.002, 2.168 9.174 35.750) 30.647] 4.765 988 1,027 20.419 3,448 232) 3,361) 16 
1960—-.May 25 25 O90] 17.827 5,300) 1.963) 7.371, 33,875) 27,421] 3,885) 1,041) 1,457) 17.628) 3.410] 1,143] 3.423 16 
June 29 ..} 25.320] 18.060) 5.273) 1.987 7.773 34.600] 28.654] 4,335 985| 1.415| 18.379) 3,536] 473) 3.427 16 
Sept. 28 . «| 26.270] 17,714) 6.277) 2.279 8.165) 36.068] 29,347] 4,056) 1,121} 1.995) 18,401] 3.774] 865] 3.470} 15 
Oct. 26 . +} 25,927] 17,082) 6.625) 2.220, 8,541 36.136) 29,071] 4,137) 1,179) 1,234) 18,782] 3,739] 1,201] 3,500} 15 
Novy. 30 ..| 26.402] 17,742! 6.619) 2.041 8.380) 36.512) 29.922] 4.737) 1.214 955. 18.948! 4.068} 535] 3,557) 15 
Dec. 31 27,726] 18,465; 6,980) 2,282)10,301| 39,767) 33,761] $,289| 1,216) 1,217) 21,833) 4,206] | 3,554 15 
1961—Jan. 25 26.823] 17,387) 7.062} 2.372) 7.561, 36.048} 29.979] 4.661) 1.221 §89| 19.257) 4.251] 99| 3,569 15 
Mar. It 27.690] 18.141) 6,975) 2.574) 8.640 38.000} 31,031] 4,419) 1.220; 992) 19.960) 4.440 891| 3, 584| 15 
Mar. 297 27,370] 18,278! 6,358] 2,734 7,837) 37,093] 30,324) 4,316) 1,237; 818] 19,203) 4,750 477| 3,575] 15 
ave 2 27.725] 18,447) 6,588) 2,690) 8,037 37.668] 30,7221 3,891] 1.281 204) 20,415!) 4,931) 593] 3,592] 15 
M | 27,754) 18,179) 7,116] 2,461) 8,144 37.811] 31,012] 4,150 161 754) 19,568! 6,379} 390| 3,630! 15 
| 
Chicago: | 
1941-—Dec. 31 : 2.760 954, 1.430 376 1.566 4,363) 4,057] 1,.035).... 127| 2,419 i re | 288 
1945—Dec. 31.. 5.931 1,333) 4,213 385, 1.489 7,459) 7,046] 1,312 1,552) 3,462 i, 377 12 
1947—Dec. 31. 5.088} 1.801; 2,890 397; 1,739| 6.866] 6.402] 1.217).... 72) 4,201 Rivne) SS 14 
1958—Dec. 31 6.830} 3.637) 2.562) 631) 2.158 9.071] 8.214] 1,357 34, 249) 5136] 1,438} 3} 733! 14 
1959—Dec. 31.... 6.8851 4,206) 1.985 694. 2.003 8.967} 8.062] 1.231 23 272; 5.070] 1,468 40) 762| 14 
1960 —May 25 6.562 4,259 1,647 656, 1,723 8,378 7,254] 1,053 44 381 4,371} 1,405 225 760 11 
June 29.. 6.598] 4,342 1.620 636 1.854 8.546) 7,474] 1,151 48 407, 4,442) 1,426 161 769 11 
Sent. 28 6.740] 4.361 1.792 587° 1.980 8.833) 7.766) 1.191 61 552} 4.497) 1,465) 128 781) 11 
Cet. 26... 6.847] 4,328 1,903 616 1,954 8,923 7,725} 1,231 61 301 4.662, 1.470 219 804) 10 
Nov. 30 6.729] 4.260) 1.841 628) 2.040 8.892) 7,800 1, 359) 61 261; 4.629, 1,490 93] 813 10 
Dec. 31 7.050] 4.485 1.882 683) 2,046) 9,219) 8,197] 1,380 61 327; 4,899) 1,530) 35) 822 10 
1961—Jan. 25 6.875] 4.195! 1.989 691, 1.814, 8.809} 7,733] 1,254 63 141] 4,743] 1,532] 88 821 10 
Mar. It 7.094) 4.534 1.886 674 1.894) 9.118} 7.950] 1,221 64 285; 4.665) 1,715) 138 826 10 
Mar. 29 7,049] 4,403) 1,939) 707, 1.635; 8,826] 7,436] 1,188 79} 232) 4,256] 1,681] 362] 827 10 
Apr. 26 6.8471 4,401 1.62 764 1,730 8,718] 7,64 1,162 82 §7| 4.625} 1.717] $4 831) 10 
May 31 7.051 4.291 1.994 766 1.897 9.091 7.9781 1,186 10 219} 4,704) 1,859 73 841) 10 
Reserve city member banks: * | | 
1941—Dec. 31.. 15.347] 7.105 6.467| 1,776 8.518 24,430) 22.313] 4.356) 104 491} 12,557) 4,806)..... 1.967) 351 
1945 —Dec. 31 40.108] 8.514) 29.552) 2.042 11,286 51,898) 49,085] 6,418) 30 8.221) 24.655 9,760 2} 2.566 359 
1947—Dec. 31. 36 040] 13.449! 20.196 2.396 13.066 49.659) 46.467] 5.627 22 405; 28.990)11 ,423) 1) 2,844 353 
1958—Dec. 31.. } 60.558] 34.003 20.645, 5.910 17.701 79.781) 72,647] 7.506 377; 1,429) 42,259/21 ,075]| 14] 5.760 274 
1959—Dec. 31. ..| 61,621] 38.686) 17.292) 5,643 18.211 81.443] 73.675] 7.450 303 1,698) 42,668)21,555) 238) 6,106 265 
1960 May 25 $9 491] 39,126) 15.046] 5.319 15.105 76.253] 67,149] 5.623 279| 2,591] 37,811/20,845| 1,105] 6.174 224 
June 29... 59.563] 39.421) 14.846) 5.296:15.786 77.090} 68.028] 6.062 241) 2,591} 37,966 21,168) 1,064) 6,257 223 
SS ee 60.790] 39.430! 16.029) 5,331 15.801 78,381) 69.317] 6.509 317! 2,500) 38,257 21,734) 803) 6,332! 218 
a ae 61.805] 39.354, 17.040) §.411 15.998 79,643) 70.421] 6.774 286) 2.062) 39,410'21,889|; 822) 6, 366) 218 
Nov. 30.... 61,625] 39.273) 16.943) 5.409 16.649 80.141/| 71.126 7,433) 293) 1.867) 39,654/21 879) 434) 6,406) 217 
Dec. 31 62,953} 40,002! 17,396) 5,554.18,668, 83,464) 75,067] 7,989} 326} 1,960) 42,267/22,525) 73| 6,423) 217 
1961—Jan. 25...... 61.879] 38.763) 17,568) 5.548 15.789 79.543) 70,958] 7.020) 326| 1.085) 39,883/22, 644} 237) 6,422) 214 
Mar. If 63.470] 40.282) 17.521) 5.667 16,243 81.632) 72.418] 6,836) 329) 2.130) 39,488 23,635) 577| 6,573) 213 
Mar. 297. 62,559] 39,928) 16,947) 5,684 14,891 79,359] 70,197] 6,316) 311} 1,474) 38,474\23,622 694} 6, 589) 206 
Apr. 26 63,418] 39.916, 17.805) 5.697.15.529 80,838) 71,556] 6,554 341) 617| 40;077 23,967 879) 6,588) 205 
Mav 31 63,706} 40,015) 17.876) 5,815 15.920 81,549) 72,113] 6,343 60' 1,608) 39.290 24,812) 885| 6,640) 205 
| 
Country member banks: ‘ 
194'—Dec. 31.. 12.518] 5,890) 4.377) 2,250 6,402 19.466) 17,415 792 30 225, 10.109, 6,258 4) 1.982) 6,219 
1945—Dec. 31.. -+++-f 35,002] 5,596) 26,999) 2.408 10,632 46.059) 43.418] 1,207 17) 5,465| 24,235|12,494 11} 2,525| 6,476 
1947—Dec. 31.. 36,324] 10.199) 22.857; 3.268 10.778 47.553) 44.443] 1,056 17 432! 28.378|/14,560 23; 2,934) 6,519 
1958—Dec. 31........ 61,511] 30,257) 23,606) 7.648 14,031 76.767) 70,277] 1.578 36, 1,175) 42,349)25 137 37, 5,685; 6,006 
1959—Dec. 31.. .. ++) 64,082] 33,766) 22,535) 7,781 14,122 79,567) 72,323] 1.602 24, 1.508) 42,832 26,356 71! 6,035; 5,938 
1960—May 25 65,174] 35,668) 21,749) 7,757 12,323) 78,798) 70,576] 1,191 24, 1,803) 40,031'27,527 615| 6,340) 5,962 
June 29.. ; 65.112] 36.075) 21,241) 7.796 12.564 79.007) 71,044] 1.223 24, 1,947) 40.003 27,847 371} 6,369) 5,962 
Sept. 28... .-| 66,482] 36.691) 21.975 7.816 12.740 80,609) 72,522] 1.349 26 1,780) 40,750\28,617 203 6,531; 5,956 
Oct. 26... . | 67,463) 36.705 22.811) 7,947 13,135 81,967) 73,847] 1.459 26, 1,788) 41.644 28.930 187, 6.569 5,944 
Nov 30.... 67,241] 36,433 22.821) 7.987 13.315 81.910) 73.702] 1.485 26' 1.698 41,897 28.596 207 6,614, 5,936 
Dec. 31 .. | 67,890] 36,981) 22.848) 8.060 14,740 84,126) 76,004] 1,778 37| 1,783, 43,395'29 011 23} 6,599) 5,932 
1961—Jan. 25.... 67,665] 36.428) 23.187) 8,050 13,010 82,107) 73,933] 1,530 26 1,099 42.107 29,171 139) 6,652) 5,925 
Mar. I¢.........] 67.762] 36.601) 23.056 8.105 13.123 82.290! 74.0031 1.436 26) 1.772) 41.240'29 529 219| 6,646) 5,922 
Mar. 29°”. 67,897] 36,864) 22,786 8,247 12,479 81.821) 73,480] 1,361 37| 1,197! 40,837 30,048 294 6,660) 5,920 
Anr. 267 68,408] 37,149 22,945, 8,314.12,711 82,513) 74,197] 1,400 37 828) 41,722 30,210 194, 6,672 5.917 
May 31°F 68,937] 37,655, 22,831! 8.451 12.774 83.129 74,424] 1,346 37, 1,617, 41,131 30,493 291, 6,754, 5,917 











4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million were added, and 
8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual! savings to nonmember commercial banks. 


5 Less than $5 million. Because preliminary data are rounded to the 
nearest $10 million, no amount is shown except on call dates. 

6 Beginning with February 1960 reserve city banks with total loans and 
investments of $950 million and total deposits of $1,070 million were 
reclassified as country banks. 

For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!— Continued 


{Amounts in millions of dollars} 








Loans and investments Deposits 
ewe ee 
assets-— 
Total Interbank 2 Other 
; ie. Bie. Total Num- 
al Class of bank ; Cash oaeas - 205 Guess ee |capital ber 
f Ss : bilities row- | 
oO and date Other assets 2} pee Skene ings |_ 2° of 
ts | banks | | Total 2 8S | counts banks 





al | Num- 


uy. s 

Govt. “ 

~ | secu- | Be acer’ 

obliga- vies capital | 

tions ac- | 
counts 3} 





All insured commercial banks: } 
1941—Dec. 31 21,259) 21,046) 6,984/25,788 ,820| 69,411 . 1,762! 41 , 298/15 699 
1945—Dec. 31 . 25,765) 88,912) 7,131/34,292/157, 544|147,775 23,740) 80 ,276|29 ,876 
1947—Dec. 31 a 37 ,583| 67,941} 8,750|36,926/152 ,851}12, 1,325) 92,975|34,882 
1957—Dec. 31 . 93,430) 57,580)17,585|48, 127/220, , 87615, ' 3, 859)123,127|56, 137 
1958—Dec. 31 ae . 97,730) 65.669/20, 198/48 , 689 .72 , 485 . ‘ 4.241/129 214/63, 168 
1959—Dec. 31 “4 ‘ 110,299) 58, 348/20, 143/49, 158 3 218,474 5 ,037/130, 720/65 , 858 
1960—June 15.... 3 114,785) 54, 366/19, 540/46, 825 2.442}13,75 6, 396/124 091/66, 875 

5,93 


3 
a ee 198 ,011}117,092) 60,468) 20,451/51,836|/255 , 669/228, 401 932|}132, 533/71, 348 


| 
| | 


National member banks: | } 
1941 — 2 errr Fe ‘ 12,039, 3,806|/14,977| 43.433) 39,458 . ‘ | 23,262) 8,322 
1945— 4 oa 51,250) 4,137/20,114| 90,220) 84,939 % ; | 45'473|16 224 
1947 3 ¥ 38,674) 5,178|22,024) 88,182) 82,023) 8, | $3'541|19 278 
1957— . ; , 350! 31,234) 9,617/26, 786/120, 153}109 091 66 , 546/30 904 
1958— = A ‘ 35 .714/10. 936/26, 781|128.397/116.714] 9. : | 69,808/34.812 
1959 Zs 31, 761}10, 892/27 464/132. 636)119, 638] 8, : | 71.015136.421 
1960—June 15.......... E 29 298/10, 614/26, 380)131 433|116,178] 7,93 67 , 270/36 905 

Dec. : .. .§107, 546] 63,694) 32,712)11,140 286751139261 124,911 , 829) k 5| 71,660/39, 546 
| | 

State member banks: | 
1941—Dec. 31 15,950} 6,295; 7,500) 2,155) 8,145] 24.688} 22,259 73 13,874] 4,025 
1945—Dec. eae 37,871} 8,850) 27,089) 1,933) 9,731} 48.084| 44,730 : | 24,168) 7,986 
1947 —Dec. 32,566] 11,200) 19,240) 2,125/10, 43 ,879| 40,505 27 ,068| 9.062 
1957—Dec. .... 51,152] 30,600) 15,846 4,707)15 ,960 68 .676| 61,545] 6, 39 001/14, 386 
1958—Dec. ; 55,588] 31.435) 18,585) 5,568/16,407| 73,620] 66.102] 6. | 1, 30; 40 640/16, 320 
1959—Dec. : 55,264} 34,817) 15,052) 5,396|/16,045| 73,090) 65.069) 6, : | 39974116. 406 
1960—June 55,348] 35.946) 14,228] 5,174/15,495| 72,734] 63,341 29) 151) 38296116 631 

Dec. os 58,073] 36,240) 16,394] 5,439]/17,081] 77,316 , 118 7 40 ,733}17,727 
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Insured nonmember 
commercial! banks: } 

1941—-Dec. 31.....5.%. 5,776] 3,241} 1,509) 1,025) 2,668 , 708 , 702 | 4,162 
1945—Dec. 14,639] 2,992) 10,584) 1,063) 4,448 ,119 44 | 10,635 
1947—Dec. ....| 16.444] 4,958) 10,039) 1,448) 4,083 , 340 12,366 
1957—Dec. ..| 26,268] 12,493) 10,512) 3,264) 5,383 : , 266 17,580 
1958 —Dec. 28,759} 13,682) 11,381] 3,696) 5,504) 34, 696 18 , 766 
1959—Dec. 15,534) 11,546) 3,859) 5,651 ‘ : 3) 19,732 
1960-—June wha 16,450} 10,848] 3,755) 4,952 | 18,525 

| Bee 17,169] 11,368 6,082} 3 35 | 20,140 


Noninsured nonmember 
commercial banks: 
1941 —Dec. 31 

1945—Dec. 
1947—Dec. 
1957—Dec. ; 
1958—Dec. 
1959— Dec. 
1960—June 
Dec. 


— ee KO 


All nonmember commercial 
banks: 
1941—Dec 
1945—Dec. 
1947—Dec. 
1987—Dec. 
1958—Dec. ; 
1959—Dec. 


? , 504 
1,262 2. ’ .101 1.362 
1,703 3,33 ZI, 13,758 1.596 
3,608 33. 30.715 3 18,420 21) 2.817 
4.074 . 33, 5 19 655 3.028 
4.216] 5, 38, 35, 20 , 605 3,294 
4.131 2 s 19.318 3 503 
4,287 , 3 20,986 3,590 


aI=-Ny 
Non O 
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) 00 
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Insured mutual savings banks: 
941—Dec. 31 : 642 629 421 Scars sii : 164 
1945—Dec. 31.. 3,081] 7,160] 606 '424| 10.36: 1.034 
1947—Dec. 31.... 2,683] 3,560) 8,165} 958 ~ .499 = 1.252 

976 1957—Dec. 31 2 17,194) 5,404) 3,937 673 2.308 

as 1958—Dec. 31 28. 19.180] 5.215] 4,585 30.189 2.473 

990 19§9—Nec. 31 30, 20.942} 5.016] 4,622 743 5 654 

917 9900-—June U5... 260. 21.721] 4.743) 4.669 2.211 7 735 

O17 | ore oF 23,852) 4,787) 5,155 092 2.998 





DPD DADADADADAXD AD 
t 
aANWwWwWwh 


—-—- Noninsured mutual savings 
to the banks: 

| 4.259] 3.075} 1,353 

‘ a eee 1.198] 3.522] 641 

oo 1947—Dec. 314 957] 1.384) 3.813] 760 

si an a Ss ft eer 4 4.022) 2.148] 1.076 

1958—Dec. 31 4.177; 2.050] 1.113 

1959—Dec. 31 4.184, 1.848] 949] 143 

1960—June 15......... 4.348) 1.885] 934, 141 

Dec. 31..........) 5,320] 3,270) 1,453} 597] 107 





846 
596 
215 
497 
. 589 
. 200) 
. 387} 
481) 


1,077 
558 350 
637 339 
751 283 
746 278 
705 249 
6.510 730 247 
>) ee 555 189 
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For other notes see preceding two pages. Nort.— For revisions in series prior to June 30, 1947, see the BuLLETIN 
for July 1947, pp. 870-71. 
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COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars} 


























Loans?2 Investments 
Can. Loans for Loans | Obli- 
purchasing to re . . 
rote mer- on carevine Reariclal U. S. Government obligations ga- | 
ee loans = securities institutions — a 
com c = ‘ 
bank and Peas Total? clud- — met Gateenil Witenes meas rg to Other ————————— States |Other 
al! date ment a tur- To tate | | | loans and | secu- 
pen al ce loans di- polit- | rities 
—_ kers| To | To | To vid- ; an. | Cot oe | 
ket ad lothineel teitiee tothaaes uals Total | Bills | tifi- | Notes | Bonds' sub- 
pa deal- cates | divi- 
per ers | sions 
—_-—O——-—""" i onettnieeiml 
Total: | | 
1947—Dec. 31...]116,284]38,057 18,1671,660 8301,220 i: ae 9,393} $5,723 947 69,221]2,193| 7,789 6,03453,205| 5,276|3,729 
1958—Dec. 31...9185, 165198, 214 40,425 4,973 2,832 1,829 >, here 25,255 20,698 3,437 66,376]6,294 7,399 13,396/39,287 16,505'4,070 
1959—Dec. 314..]190, 270]110,432 40,174 5,018 3,018 1°850 819, 7,118 28,060 24,166 2,784)/58,937|6, 300) 2, "420 14° 856 35. 360 16,958 3,543 
1960—June 15...}190, 137]115,307 41,775 5,363 2,602 1,739 2,365) 7,063\28,353 25,523 2,747 54,9133 »593 2,210 15,224 33,887 16, 789|3,127 
Dec. 31 199 , 509]117,642 43,125'5,676 3,284 1,833 966 7,106'28,713 26,396 2,901 61,003}8 ,07 2 "920 19 "013 30 ,998/17,570/3, 294 
All insured: 
1941—Dec. 31...] 49,290]21,259 9,2141,450 614 662 eee 4,773 4,505 21,046] 988)...... 3,159 16,899) 3,651/3,333 
1945—Dec. 31...9121,809]25,765 9,461 1,314 3,164 3,606 re 4,677, 2, 361| 1,132 88,912]2,45519,071 16, "045 51 , 342) 3,873/3,258 
1947—Dec. 31...1114,274]37,583 18,012)1,610' 823 1,190 See 9,266 5, "654, 914.67 ,941 2,124 7,552) 5,918 52: 347; 5,129 3,621 
1958 —Dec. 31...]183, 596197, 730 40, 289'4,913 2,797.1,810 |. | | SB 25,148 20,589) 3,420 65,66916,159 7, 362 13,240 38, "908 16,266. 3 "932 
1959—Dec. 31 4.. 1188, 790]110,299 40 ,022'4,973 2,982 1,827 813) 7,105 55 ,948 24 "032! % 767 58, 34816, 189 2" , 404 14; 729 35,027'16,721/3 "422 
1960—June 15...}188,691}114.785 41,625 5,318 2,5841,719 2,360 7,043'28,240/25, 387) 2: 728 54! 366)3. 527 2’ 184 15,090 33, 566/16, 545/2. "994 
Dec. 31 198 ,O11}117,092 42 ,957\5 628 3,247 1,811 965 7,090 28. ,602 26,263) 2,883 60,468]7,994 2,884/18, 868 30,722 17, 300/3,150 
Member, total: | 
1941—Dec. 31...] 43,521}18,021, 8,671 972 594 598 aes 3,494 3,653 eee, He | Ae 3,007 15, 561| 3 ,090 2,871 
1945—Dec. 31...}107,183122,775 8,949 855 3,133 3,378  , See 3,455 1,900] 1,057 78,338|2,275 16,985 14,271 44,807| 3 2542, 815 
1947—Dec. 31...] 97,846)32,628 16,962 1,046 811 1,065 Ls ee 7,130 4,662 839 57,914]1,987 5,816) 4,815 45, "295 4,199 3,105 
1958—Dec. 31...9154,865184,061 37,444 3,052 2,730 1,599 . eee 20,013'17,028} 3,211 54,299]4, 644 6. 143 11,117)32,396 13,405 3. 100 
1959—Dec. 314. ]157,879]94,779 36,826 3,116 2,885 I 587 811! 6,801,|22,185 19,877) 2,603 46,813}4,612) 1, "S12 11 , 604 28° ,785 13 "677|2, "610 
1960—June 15...4157, 657198, 344 38,204 3,297 2,469 1 "488 2,309' 6,736 22,309 20,932! 2,550 43,526/2,521| 1,583 11,959'27, 463 13 "4732 12,315 
Dec. 31 165 ,619)99, 933 39,288 3,509 3,124 1,564 947) 6,726 22,518/21 622! 2,694 49. 10616. 402; 2,296 15,072,25,335 14,141|2 "439 
New York City: * | 
1941—Dec. 31...] 12,896] 4,072 2,807 8 412 169 ee 123 §22 ree Se) | ,623| 5,331 729 830 
1945—Dec. 31...] 26,143] 7,334 3,044 2,453,1,172 BME sia sca 80 287| = 272,/17,574] 477| 3,433) 3,325/10,339| 606) 629 
1947-—Dec. 31...] 20,393] 7,179 5,361 or 545| 267 Se 111 564 238 11,97211 ,002 640 558) 9,772 638 604 
1958—Dec, 31...] 25,966]/16, 165 10,928 1\1,652, 382 es ee 641, 1,502 921 7,486] 643 1,106 1,602 4: 135; 1,869 446 
1959—Dec. 314..] 25,291]18,121 10,549 91,740 403 531| 1,788 936 1,739 833 5,002] 639 227| 1,277 2859 1,833} 335 
1960—June 15... 25,774]18, 350 10,499 7\1,463) 366 1,050| 1,886, 870 1,821) 795, 5,384) 681 369 1,546) 2,788, 1,722) 319 
Dec. 31 27,726|18,465/10,876 101,574, 399) 500! 1,799! 868, 1,930, 940) 6,980]1,422) 578| 1,708 3,272) 1,964) 317 
Chicago:5 
1941 —Dec. 31...1 2,760 954 732 6 48 52 1 22 95 1,430} 256)..... 153, 1,022 182; 193 
1945—Dec. 31...] 5,931} 1,333 760 2} 211; 233 36 $1} 40, 4,213] 133) 1,467 749 1,864 181} 204 
1947—Dec. 31...} 5,088] 1,801 1,418 3 73 ee : 46 149) 26 2,890} 132 235 248 2,274 213; 185 
1958—Dec. 31...] 6,830] 3,637 2,628 15| 266 97 10 : 161 357| 210 2,562} 232 361 522 1,446 491 140 
1959—Dec. 314..] 6,885] 4,206 2,527 21; 268; 124 33 588 183 435) 148 1,985] 108 78 467 1,332 562 133 
1960-—June 15...) 6,707] 4,386 2,716 20; 187, 123 93 581 183 396} 211) 1,664 46 42 480 1,096 564 93 
Dec. 31 7,050} 4,485 2,690 23; 322, 134 67 564 196 421 197 1,882] 132 37 663) 1,050 607 76 
Reserve city 
1941—Dec. 31...] 15,347] 7,105, 3,456 300 114 194 Wigs acs .. 927 1,508 6.467) 295). ....: | J7S1| 5,421 956, 820 
1945—Dec. 31 40,108} 8,514; 3,661! 205 427 1,503 _(, ee 1,459 855 387 |29, 552/11 ,034| 6,982) 5,653/15,883| 1,126; 916 
1947—Dec. 31...] 36,040]13,449 7,088) 225 170 484 ee 3,147 1353 351|20,196] 373 2,358 1,901/15,563| 1,342/1,053 
1958—Dec. 31... ] 60,558]34,003 15,808 669 S518 851 SES 8,405) 6,930; 1,301 20? ,645]1,293 2,370 4,49712,484) 4,864 11,047 
1989—Dec. 314. .| 61,621]38,686 15,252) 765' 580 776 235, 3,369 9! »251 8/211| "920 17, 29211 , 484 645 4,109 11,054) 4,830, 813 
1960—June 15. 59 ,750)39 ,53415,778 805 S1i1, 713 924 3,184 9 036 8,430) 892 14'921 464 365 4,006 10,086 4,623; 672 
Dec. 31... 62.953]40.002 16,223, 887) 719 739 351 3.216 9'005 8,721| 909 17,396]2,031 794 5,461! 9,111) 4,817; 738 
} | | 
Country | | 
1941—Dec. 31...] 12,518] 5,890 1,676, 659 20; 183 : eer 1,823 1,528 i) | ee | 481] 3,787) 1,222)1,028 
1945—Dec. 31...] 35,002 ;" ,596| 1,484 648 42 471 C—O 1,881 707 359 26,999] 630 5,102 4,54416,722) 1,342/1,067 
1947—Dec. 31...] 36,324 10: 199, 3,096 818 23| 227 . Be | 3,827, 1,979 224 22,857} 480) 2,583 2,108'17,687) 2,006/1,262 
1958—Dec. 31...] 61,511 30: 257, 8,080'2,368 294) 268 eS 10: 806' 8,239 779 23 ,60612,475| 2,306 4,495. 14) 330, 6,181/1,467 
1959—Dec. 314..] 64,082 33/766 8,498 2,321, 298 284 11 1,056 11,816, 9/491 643 22,535|2,381 863) 5,751) 13. 540) 6, "45211, 330 
1960—June 15...] 65,427/36,074 9,2122,465 308) 286 242 1,085'12,220'10,286 652.21, 55611, 329 807 5,928)13,493) 6,565 1, "232 
Dec. 31...] 67,890]36,981 9,4992,589 S508) 293 29 1,147 12,449 10,550 647 22, 84812,817 888 7,240'11,903) 6,752,1,308 
Nonmember: 3 } | 
1947-—Dec. 31...] 18,454] 5,432, 1,205; 614 20| +156 caves 2,266) 1,061 109/11,318] 206, 1,973) 1,219 7,920, 1,078) 625 
1958—Dec. 31...] 30,327]14,165; 2,981.1,921' 102) 230 , eee 5,256| 3,671 226/12,088}1,651, 1,255) 2,280| 6,901) 3,102) 971 
1959—Dec, 314..] 32,419]16,068 3,348 1,902) 133) 263 & 317| 5,888) 4,289 181 12,134]1,689 608) 3,254) 6,584) 3,283) 934 
1960—June 15...] 32,498]16,972 3,571.2,066) 134 251 57 327, 6,053) 4,591 197\11,395}1 ,073 627, 3,265 6,429 3,317; 814 
Dec. 31...§ 33,910]17,719) 3,838 2 » 167 161) 269 19 379) 6,205) 4,774 207 11 ,904]1 ,670 624 3,941) 5,668) 3,431) 857 





1 All commercial banks in the United States. 
data for banks in U. S. possessions except for member banks. 


System 


member banks but are not included in all insured or total banks. 


parability of figures for classes of banks is affected somewhat by changes 
insurance status, and the reserve classi- 


in Federal Reserve membership, 


These figures exclude 
During 
1941 three mutual savings banks became members of the Federal Reserve 
; these banks (two beginning with June 1960) are included in 
Com- 


2 Beginning with June 30, 
shown gross (i.e., before deduction of valuation reserves): 
add to the total and are not entirely comparable with prior figures. 
loans continue to be shown net. 


For other notes see opposite page. 


fications of cities and individual banks, and by mergers, etc. 
1948, figures for various loan items are 


they do not 
Total 





N 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY 


{In millions of dollars) 


COMMERCIAL BANKS 


679 





CLASSES! 





Demand deposits 


Time deposits 





Re- 
serves 
with 
Federal 
Re- 
serve 
Banks 


Bal- 
ances 
with | 
do- 
| mestic | 
banks® |justed7 


De- 
mand | 
de- 
posits | 
ad- | 

Do- 
| mestic® 


Class of 
commercial 
bank and 
call date 


— depo 


vault | 


| For- | 


Interbank | 


sits States 
| and 
political 
| subdi- 
visions 


| Govt. 
eign 


| Certi- | 


| 


fied 
and 
offi- 
cers’ 


checks, | 


Indi- 


| viduals, 
partner- | 


ships, 


and cor- 


pora- 
tions 


Inter- | 


U. S. | States | 
Govt. | and 
and | polit- | 
bank | postal) ical | 

| sav- (subdi- 


i “art 
| ings |visions 
| 


ndi- 
| viduals, 
partner- 


ships, | NSS | counts 


and cor-| 
| pora- | 
| tions 





| 
11,362) 
14°142| 
13,944) 
12°484| 
15,453) 


Total :3 
1947—Dec. 31.... 
1958—Dec. 31.... 
1959—Dec. 31.... 
1960—June 15.... 
Dec. 31... 


17,796| 
18/427 
17/931 
17;917| 
16,720 
| 
8,570) 37,845| 
11,078) 74,722] 
9'736| 85.751| 
| 12/353)114;645| 
11/969 114/563, 
| 10°737|109° 249 
13/409|114°292) 


| | 
| 
| 


All insured: 
1941—Dec. 31.... 
1945—Dec. : 
1947—Dec. 3 
1958—Dec. 
1959—Dec. 
1960—June 15.... 

oe 


9,823} 
12; 566) 
11,236, 
14;025) 
13,825) 
12,356) 
15,339 


| 


| 
12,396 
15/811 
17,797| 
18°428 
17/932 
17/918) 3 
16,720 94°594 


New York City:5 | | 
1941—Dec. ie 5,105) 10,761) 
1945—Dec. 4,015 | 15,065} 
1947—Dec. 16.653) 
1958—Dec. 16, 170) 
1959—Dec. 15,494) 
1960—June 
Dec. 3 


Member, total: 
1941—Dec. 31.... 
1945—Dec. 31.... 
1947—Dec. 31.... 
1958—Dec. 31.... 
1959—Dec. 31.... 
1960—June 15.... 

Bet.. M806s 


9,714| 
12; 333) 
10,978) 
13,614) 
13/389) 
11,980) 
14;875, 

| 


| 33,754 





Chicago :5 
1941—Dec. 3 
1945—Dec. 3 
1947—Dec. ° 
1958—Dec. 3 
1959—Dec. ; 
1960—June 
Dec. 


Reserve city: 
1941—Dec. 3 
1945—Dec. 3 
1947—Dec. 
1958—Dec. 
1959—Dec. 3 
1960—June 
Dec. 


Country: 
1941—Dec. 31.... 
1945—Dec. 31.... 
1947—Dec. 31.... 
1958—Dec. 3 
1959—Dec. 
1960—June 

Dec. 


Nonmember : 3 
1947—Dec. 
1958—Dec. 
1959—Dec. re 
1960—June 15.... 

Dec. 31.... 


528) 
555) 
504 
578) 


4,633 
4: 706 
4:087 
5/099, 


18,983 
20,525 





1,430) 1,343 
17657, 4,250 
1°705| 5,050 
1,436 6,414 
1627) 5,945) 


6,799 
10,928 
11,459 
10,753 
11,674 


673, 1,762| 
1,248 23/740 
1,379 1,325 
1°629| 4/241 
1'675| 5.037 
400| 6/396, 
5,932) 


1/582! 


| 

671| 1,709 
1, 243/22, 179] 
1,375 1,176| 
1,613) 3,822 
1,659) 4,504| 
1,387) 5,745] 
1,561, am 


| 
| 


607, 866 
1,105| 6,940) 
1,217| ° 267) 
1,267, 968) 
1,303) 


49) 
65| 


2,449 
2,658 


| 
| 
| 


| 


| 





109°788 


| 116.388 


1/849) 
2; 476| 


357) 


33,061 


37,598 


12,284 
16,999 
17°692 
16,533 
17,970 


| 





| 











25) 


25) 985 


| 62,718) 
| 66,836 


| 15,146) 


| 11,878 
| 27,542 


34, 383) 
59,590 


65 10,059 
73|18) 486 
615|19.556 
63,290 2, 590/20; 331 
163/20, 586 


10| 6,844 
215| 8/671 
61| 9.734 
59/329 6718/154 
62,478 602.19'206 
63,061 2,573 19.978 


29,277 
33,946) 


66,605) 149/20 , 628 


| | 
4 5,886 
208) 7,589 
54) 8,464 
48,004} 54/15, 460 
50,185} 581|16,264 
50, 534/2, 503) 16,829 
4 130,17, 398 


23,712 


3; 360 
| 








3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 


preceding table. 


4 For a discussion of revision in loan schedule, see the BULLETIN for 


January 1960, p. 12. 
5 Central reserve city banks. 


6 Beginning with 
which on Dec. 31, 1942, aggregated $513 million at all member banks and 


June 30, 1942, excludes reciproca! bank balances, 


$525 million at all insured commercial banks. 


reported as in process of collection. 
For other notes see opposite page. 


7 Demand deposits other than interbank and U. S. Govt., less cash items 














WEEKLY REPORTING MEMBER BANKS 





{In millions of dollars] 


ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 










Loans 
For purchasing 
or carrying securities To financial institutions 
Tota! — To brokers Nonbank 
loans ss ae. Pais and dealers To others Banks institutions 
Wed lay and se ad aes hae ae im i All | Valua- 
invest- — Loans rs Agri Real other tion 
ad- cial ' : 
ments! 42 ad- cul- Per- estate | loans re- 
justed? and ‘ 
justed ural Do- | sonal serves 
indus- S U.S mes- and 
trial - | Other | | Other . 2 
Govt. en Govt on For. tic sales 
ob- Loi? ob- ct : com- fi- Other 
: curi- : curl- eign 
liga- re liga- ce mer- nance 
tions tions wi cial | com- 
panies 
etc. 
Total 
leading Citie 
1960 
Ma 4 105,915} 104,356] 68,550 31,217 932 377, 1,457 140 1,123 773, 1,559, 4,467, 1,610 12,874, 15,044] 1,464 
11 105,320} 104,006] 68,454. 31,254 932 318 1,451 146, 1,118 791 1,314 4,376) 1,614) 12,877) 15,041] 1,464 
1k 105 635] 104,235] 68,597) 31,425 942 238! 1,437 162| 1,120 776 1,400 4,347) 1,624, 12,883! 15,108] 1,465 
25 105,766] 104,044] 68,400 31,368 950 175 1,416 144 1,121 772, 1,722! 4,252, 1,635! 12,877! 15,154] 1,464 
1961 | 
Apr. 5 111,694] 110,617] 69,622) 32,056 1,137 402) 1,485 115} 1,209, 675) 1,077) 3,439) 1,589) 12,722) 16,348] 1,555 
12 111,727] 110,546] 69,681) 31,982, 1,135 517; 1,556 111] 1,229 691 1,181) 3,305, 1,575} 12,756| 16,376] 1,552 
19 112,259] 111,084] 69,830) 31,870) 1,146 579} 1,772 113) 1,246 703; 1,175) 3,287, 1,603) 12,759) 16,304] 1,552 
26 112,618] 111,059] 69,801) 31,735) 1,156 609' 1,788 112) 1,254 700; 1,559) 3,289) 1,616) 12,772} 16,322] 1,552 
Apr. 26 112,618] 111,059] 69,801 31,735, 1,156 609 1,788 112) 1,254 537, 1,559; 3,289) 1,588) 12,772) 16,513} 1,552 
May 3 112,872] 111,606] 70,153) 31,905; 1,184 614 1,886 112) 1,271 578) 1,266! 3,375 1,585, 12,770) 16,428] 1,555 
10 112,698] 111,272] 70,109) 31,803 1,185) 594, 1,952 109; 1,268 576, 1,426 3,292) 1,603) 12,803) 16,481] 1,557 
17 113,820] 112,822] 70,432) 31,883) 1,185) 891) 1,923 108, 1,285 558 998 3,287 1,618) 12,825| 16,427] 1,558 
24 113,308] 111,927] 69,901) 31,586) 1,197 549} 1,922 126) 1,310 561/ 1,381) 3,287) 1,639) 12,842) 16,439] 1,557 
31 113,444] 112,147] 69,913) 31,460 1,141 542) 1,897 108; 1,326 585| 1,297| 3,382) 1,675) 12,855, 16,504] 1,562 
New York City | | 
1960 | 
May 4 25,364] 24,640] 17,363) 10,387 9 288 854 28 326 484 724 | 1,544) 346 893) 2,614 410 
11 24,908] 24,411] 17,248) 10,387 & 220 874 28 327) 502 497) 1,476 339 894| 2,603 410 
i... 25,149] 24,365] 17,228) 10,456 & 147 862) 42 328; S01 784' 1,418 343 892| 2,641 410 
25 25,158] 24,269] 17,062) 10,433 8 108 848 31 328 475 889; 1,352 344 886; 2,659 410 
1961 | | 
| | | | 
Apr. 5 26,894] 26,487] 17,308) 10,780 6 158 887 21) 356 426 407); 1,121] 309 766 2,909 431 
12 26,679] 26,493] 17,344) 10,701 6 269 929 21] 358 438) 186| 1,054) 309 772| 2,915 428 
19 27,146] 26,687] 17,502! 10,638 6 302; 1,142) 20; 363 437 459| 1,039) 311 757| 2,915 428 
26 27,441] 26,599] 17,453 10,538 6 310, 1,163 20 366 435 842, 1,047 315 758; 2,923 428 
| | | | 
Apr. 26. 27,441] 26,599] 17,453 10,538 6 310) 1,163 20; 366, 272) 842) 1,047; 287 758! 3,114) 428 
May 3 27,428] 26,670] 17,609! 10,631 5 313) 1,194 20 374 301 758; 1,114 286) 759| 3,044 432 
10 27,236] 26,659] 17,585) 10,560 5 356, 1,257 18 378 294 577} 1,039 300 | 770; 3,040 432 
17 27,394] 27,267] 17,870, 10,588 5 614 1,226 18 384 292 127; 1,048 301 | 775| 3,051 432 
24 27,292] 26,827] 17,512) 10,425 5 368) 1,262 17 390 291 465) 1,056, 302 771| 3,057 432 
31 27,478] 26,962] 17,507) 10,415 5 288) 1,238 17 402 301 $16; 1,129 306 777| 3,061 435 
Outside 
New York City 
1960 
May 4 80,551 79,716] 51,187 20,830 923 8&9 603 112 797 289 835| 2,923, 1,264 11,981 12,430] 1,054 
i! 80,412] 79,595] 51,206 20,867 924 98 577 118 791 289 817) 2,900, 1,275; 11,983) 12,438] 1,054 
18 80,486] 79,870] 51,369 20,969 934 91 575 120 792 275 616; 2,929 1,281} 11,991! 12,467] 1,055 
25 80,608] 79,775] 51,338 20,935 942 67 568 113 793 297 833) 2,900) 1,291} 11,991, 12,495] 1,054 
1961 
Arr 5 84,800] 84,130] 52,314 21,276 1,131 244 598 94 853 249 670 2,318 1,280) 11,956, 13,439] 1,124 
12 85,048] 84,053] 52,337 21,281 1,129 248 627 90 871 253 995, 2,251 1,266) 11,984) 13,461] 1,124 
19 85,113] 84,397] 52.328 21.232 1,140 277 630 93 883 266 716, 2,248 1,292 12,002) 13,389] 1,124 
26 85,177] 84,460] 52,348 21,197 1,150 299 625 92 R88 265 717, 2,242) 1,301) 12,014) 13,399] 1,124 
Apr. 26 85,177] 84,460] 52,348 21,197 1,150 299 625 92 888 265 717 2,242, 1,301) 12,014) 13,399] 1,124 
May 3 85,444] 84,936] 52,544 21.274 1,179 301 692 92 897 277 508) 2,261; 1,299} 12,011) 13,384] 1,123 
... 85,462] 84,613] 52.524 21.243 1.180 238 695 91 890 282 849) 2,253) 1,303) 12,033) 13,441] 1,125 
Boss 86,426] 85,555] 52.562 21,295 1.180 277 697 90 901 266 871; 2,239 1,317) 12,050 13,376] 1,126 
24 86, O16] © 85,100] $2,389 21,161 1,192 181 660 109 920 270 916; 2,231; 1,337} 12,071) 13,382] 1,125 
3] 85,966] 85,185] 52,406 21,045 1,136 254 659 91 924 284 781; 2,253 1,366) 12,078! 13,443] 1,127 














! After deduction of valuation reserves 
2 Exclusive of loans to domestic commercial banks and after deduction 


of valuation reserves; individual loan items are shown gross 
coverage. 
1961 date for loans to foreign banks 


Nort All 


figures through the first 


figures 


revised 
Apr 


to reflect 
26, 





new 


In 


addition, 





and to other nonbank institutions and for all other loans for New York 
City and for total leading cities are not comnarable with those for the 
26 date because of a reclassification of loans in New York 


second Apr 
City F 


or explanations see p. 654 of this BULLETIN. 


109 
15 
15 
23 


14 


44 
40 
S1 
S7 
61 


61 
R9 


tNehht 
phone 


99 


R4 
4\ 
76 
82 
43 





iew York 
e for the 
ew York 


Wednesday 


Total 


WEEKLY REPORTING MEMBER BANKS 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars] 


Cash assets, excluding cash items in process 
Investments of collection 


U. S. Government obligations 


Bal- | Bal- Re- 
Notes and bonds Other ances | ances Currency, serves 
maturing— secu- Total with | with and | with 
rities domes- | for- coin | F.R. 
tic | eign Banks 
With- banks banks 
in 1 to 
l year 5 years 


All 
other 
assets 


Total 
assets— 
Total 
liabili- 
ties 
and 
capital 
accounts 





Total 
Leading Cities 


1960 


‘7. 
: 
»w York City 
1960 
ee 
‘i... 


18.. 


25 


Outside 
ow York City 


1960 
a 
t:.. 
18 
25 


1961 


as 





30.045 
29,761 
30° 327 
30 , 340 


30 , 340 


30, 590 
30 , 290 
31,438 
31,188 
31,397 


20,993 
20,851 
20,970 
20,904 


23,639 
23,473 
23.851 
23,887 


23,887 


24,095 
23.691 
24,527 
24.333 
24,403 


18,091 4,691 a 17,462 
18,111) 4,621 , 17,489 
18,408 4,610 478 =17,143 
18,353 4,604 2s 17,017 


13,585 
13,447 
13,056 
13,039 


tNNrnNnN 


16,424 4,92 10,950; 17,155 : 12,507 
16,271 5: 11,104) 16,752 : 39: 12,287 
16,186 4, 10,927; 16,870 3,13: } 3 12,266 
16,141 a 10,918 16,243 3: 25 11,790 


16,141 10,918 16,243 3: . 11,790 


16,103) 4, 10,863 16,856 
16,071 ; 10,873; 16,663 
16,168 10,952) 17,192 
16,089 : 10,838) 16,565 
16,033) 4,503 10,837; 16,637 


3,276 
3,274 
3,390 
3,398 


3,286 
3,318 
3,300 
3,297 


3,297 


3,286 
3,276 
3,245 
3,220 
3,236 


1,312 3,816 
1,292 3,748 
926 3,741 
914 3,739 


3,454 
734, 3,498 
744 3,555 
3,613 


3,922 
4,020 
4,056 
4,068 


NNNN 
— tt ee 
NNNwW 
90 C0 O 
eos 

Dw 


te 


757; 3,613 4,068 


nN 


— 

b 
se ‘b0 
3 & 


813 774, 3,646 
440 781, 3,669 
‘413! 1,448) 3.889 
"324 ~=—«1, 454) 31897 
456 1.461) 3.973 


4,045 
4,006 
3,854 
3,789 
3,716 


tNyeNNhh 
hNNNNw&e 
hNrMywNNw 


MNMNMNlvhy 





Notr.—All figures revised to reflect new coverage. For explanation 
see p. 654 of this BULLETIN 


3,663 
3,619 
3,571 
3°543 


2,190 
2,194 
2, kee 
2,.147 





137,908 
137,238 
137,400 
136,156 


144,311 
145,254 
145,281 
144.897 


144,897 


145,782 
145,102 
147,927 
144 °680 
146,569 


34,879 
34,186 
34.140 
33,9%6 


36,417 
36,730 
36.733 
37 , 346 


37 , 346 


37,024 
37 , 225 
37,890 
36 | 886 
37 469 


103,029 
103,052 
103 , 260 
102,220 


107 , 894 
108 , 524 
108 , 548 
107,551 


107,551 


108,758 
107,877 
110,037 
107,794 
109, 100 

















WEEKLY REPORTING MEMBER BANKS 





{In millions of dollars] 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 










Deposits Borrowings 
Demand Time 
De Other time Other a 
Wed la : mand Indi- States Do- — -— liabil- 4 
Total de- viduals and mes- From From | ities ae 
inad sani snipes al Poors tic Indi- | States . pot tse counts 
ted oer |S | oe | Bos | 2S Bez «| Sav- | viduals, | and Banks 
ad- Tota ships, ical sion4 | Gov’t,| ©O™ Total te ese sht sli 
justed and sub- | “8” sOVt.| mer- gs |P hips og For- 
corpo- divi- cial pea ica eign4 
es = benks and sub- 
rations sions a corpo- divi- 
rations = sions | | 
Total | 
Leading Cities 
1960 | | 
May 4 119,366 59,561 86,880| 62,772, 5,244 1,331] 4,634/10,486 32,486 29 , 260 1,747 n.a 389, 2,299) 4,158)11,696 
11 118,619 59,330, 86,113) 63,034 4,941 1,365) 4,107 10,501/32,506 29 , 286 1,743 n.a 613) 2,104) 4,201/11,701 
1% 118,982 58,672) 86,433) 62,592 4,985 1,373) 4,955 10,382 32,549 29,301 1,738 n.a 113) 2,273, 4,343,11,689 
25 117,389|58,907) 84,793 61,783) 4,967, 1,353) 4,966 9,737/32,596 29 , 342 1.759, na 158) 2,635) 4,268 11,706 
1961 | 
Apr. § 125,645'60,016, 87,950 63,911) 4,766) 1,474 2,755 12,468/37,695 33,324 2,578 n.a. 60 1,159) 5,059: 12,388 
12 126, 301/61,180) 88,403, 66.285, 4.703) 1,482 1.227 11,967 37,898 33,451 2.620 n.a. 90 1,468) 4,997 12,398 
19 126, 505\62,277| 88,543 66.274) $228) 1.447 926 11,977 37,962 33,422 2,681 n.a. 19} 1,315) 5,071|12,371 
26 125,621/62,049| 87,446) 65,527, §,229) 1,437, 1,076,11,132)38,175 33,596 2,723 n.a. 11} 1,674) 5,198)12, 393 
Apr. 26 125,621 64,064 87,446 65,418 5,229 1,600 1,076|10,554 38,175|27,836 5,463, 2.723 1,864 11} 1,674) 5,198)12,393 
| 
May 3 126,767 62,550; 88,229 63,869) 5.572) 1.512) 2.854.11,090 38,538 27,919 5,682) 2.775) 1,868 25| 1,277) 5,261|12,452 
10 125 ,608/62,246) 86,840) 63,490, 5,186) 1,612) 2,244|10,897| 38, 768/28 ,011 5,773| 2,797| 1,890 192! 1,626 5,214/12,462 
17 128, 205,61,313) 89,331) 63,926) $,138) 1,625 3,994/11,234)/38,874 28,083 5,788) 2.803) 1,894 715| 1,277) 5,268|12,462 
24 125,107,61,876| 86,041, 62.651) 5,223) 1,562 3,446,10, 104/39, 066/28, 148 5,854) 2 835) 1,920 176, 1,607) 5,329 12,461 
Be 127,247,.62,120 88,056 64,168 5.490 1.564 2.982'10,805|/39,191 28,205 5,936) 2.837, 1,913 46| 1,426 5,341/12,509 
New York City 
1960 
May 4 28,487 14,874 24,091 16.656 345. 1,001, 1,691 2,985 4,396 3,291 72 ee 1,083 1,900, 3,409 
11 27,756|14,540, 23,373, 16,432 283, 1,042 1.345) 3,018! 4,383 3,285 71 a 1,129 1,888) 3,413 
18 27,974 14,660) 23,580) 16,587 307, 1,047 1,478| 2,974) 4,394 3,262 71 | ee 822) 1,939) 3,405 
25 27,479|14,510) 23,078) 16,317 312 981 1.461 2,904) 4,401 3,278 72 n.a 1,152 1,899) 3,406 
1961 
Apr. 5 29,784 14,939) 24,019) 16.268 260, 1,116 707 3,570| 5,765 4,289 994| n.a.l...... 452; 2,620, 3,561 
12 29 ,721|15,043| 23,915) 17.415 266) 1,130 265, 3,212) 5,806 4,307 225 n.a 45 794, 2,604) 3,566 
19 29,955|15,346| 24,069) 17.571] 333) 1,095 156 3,405) 5,886 4,359 931 A . 614) 2,599) 3,565 
26 30, 474/15,608) 24,501) 17,729} 280 1,092) 202) 3,167) 5,973 4,435 | an | ee | 593) 2,716) 3,563 
Apr. 26 30 474 17,064, 24,501 17,667 280 1,206 202) 2,803) 5,973) 2,526 1,658 roi. ee 593| 2,716) 3,563 
May 3 30, 357|16,553) 24,258) 16,903 469) 1,146 785, 2,903 6,099) 2,540 1,756 239) 1,444/...... 327| 2,751) 3,589 
10 30,154,16,121) 23,979 16.693 265| 1,242 612| 2,978) 6,175) 2,555 1,803 239) 1,455 127 644, 2,708) 3,592 
‘7; 30 ,649/16,019 24,469) 16.796 282| 1,257; 1,020) 2,953) 6,180) 2,564 1,797; 240) 1,451 230; 732) 2,685) 3,594 
24 29 ,776|'16,167, 23,530) 16.635 268) 1,205 841| 2,677| 6,246, 2,573 1,822 253) 1,471 58 712) 2,756) 3,584 
31 30 ,707|16,055, 24,412 17,197 274, 1,204 756| 3,151) 6,295} 2,582 1,876 i | re 396 2,766 3,600 
| | 
Outside | 
New York City 
1960 
May 4 90,879 44,687, 62,789) 46,116 4,899 330) 2,943) 7,501/28,090 25,969 1,675 n.a 389; 1,216; 2,258) 8,287 
11 90 ,863,44,790| 62,740 46,602 4,658 323) 2.762) 7,483'28,123 26,001 1,672 n.a 613!) 975| 2,313) 8,288 
18 91,008 44,012) 62,853) 46,005 4.678 326 3.477) 7,408/28,155 26 039 1.667 n.a 113, 1,451, 2,404 8,284 
25 89,910 44,397, 61,715' 45,466) 4,655 372; 3,505) 6,833\28,195 26 ,064 1.687 n.a 158, 1,483, 2,369) 8,300 
1961 
| 
Apr. 5 95 ,861'45,077| 63,931) 47,043) 4.506 358} 2,048) 8,898 31,930 29 035 2,354 n.a. 60 707, 2,439) 8,827 
12 96,580 46,137; 64,488 48.870) 4,437 352 962 8,755 32,092 29,144 2,395 na, 45 674 2,393, 8,832 
19 96,550 46,931) 64.474 48.703) 4,895 352 770, 8,572 32,076 29 063 2,450 n.a 19 701; 2,472) 8,806 
26 95,147 46,441) 62,945; 47,798 4,949 345 874 7,965,32,202 29,161 2.486 na. 11, 1,081) 2,482) 8,830 
| | 
Apr. 26 95,147,47,000 62,945) 47,751| 4,949) 394, 874) 7,751/32,202/25,310] 3,805) 2,486, 430 11) 1,081! 2,482) 8,830 
May 3... 96 ,410'45,997, 63,971 46,966, 5,103, 366 2,069 8,187 32,439/25,379] 3,926, 2,536 424 25} 950) 2,510, 8,863 
10 95 ,454.46,125 62,861 46,797) 4,921 370 1,632, 7,919)32,593\25,456 3,970, 2,558 435 65 982) 2,506) 8,870 
17 97 ,556,.45,294) 64,862) 47.130) 4.856 368 2,974 8,281/32,694/25,519 3,991) 2,563 443 485 545, 2,583, 8,868 
24 95,331145,709 62,511' 46,016 4,955 357; 2,605 7,427|32,820'25 ,575 4,032, 2,586 449 118 895; 2,573) 8,877 
ot. 96,540 46,065, 63,644 46,971) 5,216 360 2,226) 7,654'32,896 25,623 4,060) 2,591 448 46; 1,030, 2,575 8,909 





n.a. Not available. 
Total demand and total time deposits. 

2 Through first Apr. 26, 1961 figure, based on demand deposits other 
than interbank and U. S. Government, less cash items reported as in process 
of collection; beginning with the second Apr. 26, 1961 figure, based on 
demand deposits other than domestic commercial interbank and U. S. 
Government, less cash items reported as in process of collection. 
} Includes certified and officers’ checks and deposits of mutual savings 
banks, not shown separately. 





4Comprises deposits of foreign governments and official institutions, 


central banks, international institutions, banks in foreign countries, and 


foreign branches of U. S. banks other than reporting bank. 


5Includes U. S. Government, postal savings, domestic commercial! 
interbank, and mutual savings banks, not shown separately. 


Nore.—All figures revised to reflect new coverage. 


Figures through 


the first Apr. 26, 1961 date in the second, fourth, sixth, eighth, and 
tenth-eleventh columns are not comparable with those for the second 


Apr. 26 date because of a reclassification of deposits. 


see p. 654 of this BULLETIN. 


For explanations, 
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BUSINESS LOANS OF BANKS 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net increase, or decrease (—). 


Manufacturing and mining 


In millions of dollars] 


Comm’! 


Period2 Food, | Textiles, 
liquor, apparel, 


and an 


and 
metal 
prod- 


Metals 
| 


Petro- | 


leum, 


coal, | Other and 


| ° 
chemical, 


Trade 

(whole- | Com- 
sale modity | 

dealers | 


| utilities |. 

(incl. | Con- 
trans- 
porta- 
tion) 


other 
struc- types 
tion of 


retail) business 


: ital 
| 
Hs counts 


158/11 ,696 
201/11,701 
343 11,689 
268 11,706 


059'12, 388 
997 12, 398 
071/12, 371 
198/12; 393 


198)12, 393 
| 


261/12,452 
214/12, 462 
268 12,462 
329 12,461 
341/12,509 


3,409 
3,413 
3,405 
3,406 


3,561 
3, 566 
3,565 
3,563 


3,563 


3,589 
3/592 
3° 594 
3,584 
3,600 


8,287 
8,288 
8,284 
8, 300 


439 8,827 
393, 8,832 
472) 8,806 
482) 8,830 


482, 8,830 


tobacco 


and 


leather oe 
—_ rubber 


Net 
changes 
classi- 
fied 


and 
ind’! 
change— 
all 
weekly 


report- 
ing 


| banks4 





1959—July 8-Dec 


1960—Jan.-June 
July-Dec 


1961— 


Week ending— 


1961 





—148 


1,062 
— 665 


148 
—197 
—65 


—78 
— 32 
—14 
—i! 


13 
—24 16 
—18 16 
—S51 8 
— 26 15 





1,861 


1,178 
299 


726 
— 468 
— 275 





1 Data for sample of about 200 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 
70 per cent of those of all commercial banks. 


3 Includes machinery and transportation equipment 


654 of this BULLETIN. 
of the BULLETIN. 


2 Figures for periods other than weekly are based on weekly changes. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


(Weighted averages. Per cent per annum] 





Area 
and 
period 


Size of loan Size o 


(thousands of dollars) — 
E—————$—$— ———_——_-—_——_— and 
| period | 
| 10- 100- 200 i | to | 
100 200 (| and over | 10 | 100 


f loan 


100- | 
200 


4 Figures for 1961 have been revised to reflect new coverage; see page 
Prior figures will be revised in a forthcoming issue 


(thousands of dollars) 


200 
and over 





Annual averages, 
19 large cities: 


Quarterly :2 
19 large cities: 


NANU 


‘ 
NOw’AN 





Ol 
.00 
.94 
5.90 
.89 





| 


| 

| Quarterly (cont.):2 

| New York City: 
19 


7 Northern and 
Eastern cities: 


AAAAE HHLDD 


WAS —o0 Pwd 
AAD Bwww 
SNADL OVOO~ 
ASDA WwWWww 





11 Southern and 
Western cities: 





.10 
.04 
.00 
_- 











5.12 
5.09 





510 
506 
583 
$73 


8,863 
8,870 
8,868 
8 877 


! For description see the BULLETIN for March 1949, pp. 228-37. 

2 Based on new loans and renewals for first 15 days of month. 

Note.—Bank prime rate was 3 per cent Jan. 1, 1952—Apr. 26, 1953. 
Changes thereafter occurred on the following dates (new levels shown, in 


per cent): 1953—Apr. 27, 34%4; 1954—Mar. 17, 3; 1955—Aug. 4, 344; 
Oct. 14, 314; 1956—Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 444; 1958— 
Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959—May 18, 414; Sept. 1, 5; and 
1960—Aug. 23, 414 


575 8,909 


ntries, and 


ommercia! 


es through 
ighth, and 
the second 
planations, 








INTEREST RATES 









































































MONEY MARKET RATES 
[Per cent per annum] 
U. S. Government securities (taxable)4 
Finance 
Rishintain = . ic celeb ties tietictacaeteseiaamaailag 
chin company Prime 
ae al paper hankers’ 3-month bills 6-month bills 9- to 12-month issues 
‘ y nt r — re + » _ 
Year, h, or week parer placed accept = : peels lee ax 3. to $- 
P tage tages directly, ances, R Bill year 
3- to 6- 90 days} Rate ate Bills we. 
nontk 3 Marke Marke 6 
. months2 on new Aarket on new larket (market Other 5 wre 
yield yield : 
issue issue yield) 
1958 average 2.46 > 49 2 04 1.839 1.78 2.09 2.90 
1959 average 3.97 3.82 3.49 3.405 3.37 3.832 3.79 ee 4.11 4 33 
1960 average... 3.85 3.54 2.928 2.87 3.247 3.20 3.41 3.55 3.99 
1960 May 4 25 3.88 3. 78 3.39? 3.29 3.684 3.58 4.01 4.19 4.42 
June 3.81 3.24 3 28 2.641 2.46 2.909 2.74 3.10 3.35 4.06 
July 3.39 2.98 3.13 2.396 2.30 2.826 2.71 3.03 3.13 3.71 
Aug 3 34 2.94 3.04 2.286 2.30 2.574 2.59 2.82 2.89 3.50 
Sept 3.39 3.13 3.00 2.489 2 48 2.803 2.83 2.86 2.99 3.50 
Oct 3.30 3.11 3 00 2.426 2.30 2.845 2.73 2.92 3.01 3.61 
N 3.28 2.91 3.00 2.384 me 2.650 2.66 2.87 2.99 3.68 
Dec 3.23 2.97 2.92 2.272 2.25 2.530 2.50 2.64 2.79 3.51 
1961 tan 2.98 2.78 2.86 2.302 2.24 2.496 2.47 2.63 2.70 3 §2 
Feb 3.03 2.65 2.78 2.408 2.42 2.601 2.60 z.75 2.84 3.54 
Mar 3.03 2.76 2.94 2.420 2.39 2.591 2.54 2.76 2.86 3.43 
Apr 2.91 2.58 2.84 2.327 2.29 2.493 2.47 2.74 2.83 3.39 
Ma 2. 7 2.50 2.68 2.288 2.29 2.436 2.44 py 2.82 3.28 
Week endi 
1961--Ma ¢ 2.75 2.50 2.75 2.300 2.22 2.417 2.38 2.69 2.76 3.23 
13 275 2 50 2 63 2 232 x 29 2.423 2.40 2.66 a 3.45 
20 2.75 2.50 2.63 2.264 2.29 2.435 2.43 2.70 2.82 3,24 
2.75 2.50 2.6 2.354 2.39 2.470 2.59 2.80 2.91 3.43 
June ?_&& 2.58 zz. 7 2.438 2.38 2.593 2.60 2.82 2.98 3.56 
1 Average of daily offering rates of dealers. ‘ Except for new bill issues, yields are averages computed from daily 
2 Average of daily rates, published by finance companies, for varying closing bid prices. 
maturities in the 90-179 day range. 5 Consists of certificates of indebtedness and selected note and bond 
3 Average of daily prevailing rates issues. 
6 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
| Government bonds Corporate bonds Stocks 5 
State By selected By Dividend Earnings/ 
Year, month, or week United and local} ratings groups price ratio price ratio 
a = Total4 
term) Indus- | Rail- | Public Pre- Com- Com- 
) 4 } aa Aaée ac 
Total Aaa Ba Aaa Baa trial road utility | ferred mon mon 
Number of issues 4.9 20 | 5 5 120 30 30 40 40 40 14 500 500 
1958 average 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 6.02 
1959 averave 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 3.23 5.92 
1960 average 4.01 3.69 3.26 4.22 4.73 4.41 5.19 4.59 4.92 4.69 4.75 3.46 PS .87 
1960 —Ma 4.16 3.75 3,34 4.31 4.80 4.46 5.28 4.65 4.98 4.76 4.75 3.81 : 
June 3.99 3.74 3.33 4.27 4.78 4.45 5.26 4.64 4.94 4.76 4.74 3.40 5.83 
July... 3.86 3.73 | 3.31 1.26.) 4.74) 4:40 | 5:22) &:66 | 4901 6.78 | 6.70 | Fb loccccaces 
Aug 3.79 3.57 3.10 4.15 4.61 4.28 5.08 4.49 4.82 4.53 4.61 3.43 
Sept. 3.82 3.55 3.09 | 4.09] 4.58] 4.25 5.01 4.46 | 4.78 | 4.48 | 4.69 3.55 5.70 
Oct 3.91 3.64 3.20 4.\¢ 4.63 4.30 S. af 4.50 4.84 4.56 4.75 2 8 eer 
Nov 3.93 3.57 3.14 4.09 4.64 4.31 5.08 4.51 4.85 4.56 4.78 3.51 ae 
D 388 3.53 | 3.12] 4.03] 4.66] 4.35] 5.10! 4.55 | 4.87! 4.58 | 4.84| 3.41 | 5.44 
1961 Jan 3.89 3. 56 3.15 4.06 4.65 4.32 5.10 4.52 4.8 4.57 4.73 3.28 
Feb 3.81 3.54 3.14 4.06 4.59 4.27 5.07 4.46 4.82 4.51 4.68 3.13 
Mar 3.78 3.60 3.23 4.11 4.54 4.22 5.02 4.40 4.78 4.43 4.66 3.03 
Apr 3. 80 3.61 3.27 4.01 4.56 4.25 5.01 4.45 4.75 4.46 4.67 2.95 
May 3.73 3.57 3.25 3.95 4.58 4.27 5.01 4.48 4.77 4.49 4.63 2.92 
| 
| ¥ Week endin 
1961—May 6 3.72 3.56 | 3.24| 3.95| 4.59] 4.29] 5.02] 4.49| 4.78 | 4.49] 4.67] 2.93 
| 13 3.70 3.56 3.24 3.95 4.58 4.27 5.01 4.47 4.76 4.49 4.64 2.92 
| 20 3.71 3.56 | 3.24 3.95 4.58 4.25 5.01 | 4.47 4.77 | 4.49 4.61 2.89 
27 3.78 3.58 3.27 3.95 4.58 | 4.27 5.01 4.48 4.77 4.50 4.63 2.93 
June 3 3.79 3.58 3.28 3.95 4.60 4.29 5.02 4.50 4.80 ' 4.50 4.62 2.92 
P Preliminary. 4 Includes bonds rated Aa and A, data for which are not shown sepa- 
1 Monthly and weekly yields’ are averages of daily figures for U. S$ rately. Because of a limited number of suitable issues, the number of 
Govt. and corporate bonds Yields of State and local govt. bonds are corporate bonds in some groups has varied somewhat. 
based on Thursday figures; dividend/price ratios for preferred and 5 Standard and Poor’s Corporation. Preferred stock ratio is based 
common stocks, on Wednesday figures. Earnings/price ratios for common on 8 median yields for a sample of noncallable issues—1!2 industrial and 
stock are as of end of period. 2 public utility. For common stocks, the ratios are based on the 500 
2 Series is based on bonds maturing or callable in 10 years or more. stocks in the price index. Quarterly earnings are seasonally adjusted 
3 Moody’s Investors Service. State and local govt. bonds include gen- at annual rates. 


| 
eral obligations only. 





3. 
year 
issues © 


wht 


Wwwwwwhe 


Www aww 


from daily 


and bond 


Earnings/ 
price ratio 


Com- 
mon 


500 
6.02 


Own sepa- 
1umber of 


» is based 
istrial and 
n the 500 
, adjusted 


SECURITY MARKETS 





SECURITY PRICES! 


Bond prices Common stock prices " 
‘ol- 
ume 
Standard and Poor’s index Securities and Exchange Commission index of 
(1941-43= 10) (1957-59= 100) trad- 
Year, month, Cor- |_ nats a sams: _ Ne +. = __| ing*¢ 
or week U.S. Mu- po- (in 
Govt. | nicipal rate | Manufacturing Trade, thou- 
(long- = (high- | (high- In- Pub- __| Trans-| Pub- fi- sands 
term)2 | grade)3 grade)3 dus- lic | porta-| lic- | nance, of 
trial util- Du- | Non-| tion | util- | and shares) 
ity Total | rable | du- ity serv- 
rable ice 
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Week ending 

1961—May 6..... .85 | 109. | 65. 34' 32.65, 58.97) 134. 5} 130. , 8) ; ae. , 
hers 109. .2 | 66.4: ie. 59.45) 134. - é .4 107. 5} 151. 35. 

109.6 | 96. : : on . 136.3 . 32. 5.8; 109.4) 173.0) 153.3) 99.3) 4,85 

108. 95.9 | 66.45 Be 134. 3} 130.2) .5| 107.7| 166. 5. 99.2) 3,847 

June 3... . 108. 95. 3 .53) 33.0: .30, 134.9] 128. 30.9) 125.4) 106.9) 167.1; 156. 99.5) 3,932 




















1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Priees derived from average market yields in preceding table on basis 
and Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bond. 
of daily figures; (2) municipal and corporate bond prices are based on 3 Prices derived from average yields, as computed by Standard and 
Wednesday closing prices; and (3) the Securities and Exchange Commis- Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 
sion series On common stock prices are based on weekly closing prices. 4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars) 


Customer credit Broker and dealer credit2 


Total— Net debit balances with Bank loans to others (than 
securities New York Stock Exchange brokers and dealers) for pur- | Money borrowed Customers’ 
End of month! other than firms2 chasing and carrying securities} net 
U. S. Govt. 7 | ae a free 
obligations | | credit 
(col, 3+ Secured by | Secured by U.S. Govt. | Other On On balances 

col. 5) U.S. Govt. | other obligations securities U.S. Govt. | other 

obligations | securities | | obligations securities 





1957—Dec Sian pele 3,4 F 125 | 1,706 896 
i, =. eer, i , 285 2! 234 2 1,159 
ee re 4! ‘ 7 : 221 996 
1960—May..... 208 ‘ 970 
162 1,016 
187 1,018 
173 f 1,021 
177 1,059 
161 4 1,063 
139 1,062 
142 : 1,135 


101 P 1,269 
94 - 1.392 
70 ,927 1,507 
67 ; 1,508 
58 , 529 1,453 


July 
A 
ae 

Oct 

Nov.... 

Dec 


weAhON— 


WWW ww Ww ww 
AD WNW 


4,416 
4 524 
4,775 
$190 


§_ 382 


am wWwWwww 





1 Data for cols. 4-7 are for last Wednesday of month. 3 Figures are for weekly reporting member banks. Prior to July 1959, 

2 Ledger balances of member firms of the New York Stock Exchange loans for purchasing or carrying U. S. Government securities were re- 
carrying margin accounts, as reported to the Exchange. Customers’ debit ported separately only by New York and Chicago banks. Accordingly, 
and free credit balances exclude balances maintained with the reporting for that period col. 5 includes any loans for purchasing or carrying such 
firm by other member firms of national! securities exchanges and balances securities at other reporting banks. Composition of series also changed 
of the reporting firm and of general partners of the reporting firm. Bal- beginning with July 1959; revised data for the new reporting series (but 
ances are net for each customer—i.c., al] accounts of one customer are not for the breakdown of loans by purpose) are available back through 
consolidated. Money borrowed includes borrowings from banks and July 1958 and have been incorporated. 
from other lenders except member firms of national securities exchanges. 























6486 OPEN MARKET PAPER; SAVINGS INSTITUTIONS 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
In millior f dollars] 
Dollar acceptances 
( i 1 finance - 
4 paper 
Held by Based on— 

Fnd of year Accepting banks FR Goods stored in or 

' t Placed Total Banks Im- Ex- shipped between 
Placed direct- Others, ports ports | Dollar points in:— 

Total through ly into from ex- 
lealers! | (finance To- }Own Bill Own)! For- United | United | change 

paper)2 tal | bills | bought acct. | eign States | States United | Foreign 

corr States | countries 
1955 2,020 510 1,510 642 | 175 | 126 4 28 33 405 252 210 17 | 63 | 100 
19S¢ 2. 166 S(t 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
1957 2,666 SSI 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
195 2,744 x40 1,904 | 1,194 }| 302 | 238 64 49 68 775 254 349 83 244 263 
1959 3,118 627 2,491 1,151 319 | 282 36 75 82 675 357 309 74 162 | 249 
1960— Apr 4,269 R88 3,381 1,336 | 320 | 247 73 30 167 819 373 461 | 128 109 266 
May 4,492 920 3,572 | 1,263 | 310 | 237 7 2 161 763 352 474 | 87 65 286 
June 4,459 1,021 3,438 | 1,382 | 311 | 229 82 30 182 859 375 501 94 91 321 
July 4,652 1.116 3,536 | 1,561 | 404 | 299 104 29 180 948 400 545 | 166 7 | 373 
Aug 4,920 1,266 3,654 | 1,656 | 424 | 316 108 33 204 996 407 594 | 179 83 | 393 
Sept.. 4,558 1,263 3,295 | 1,668 | 392 | 284 108 42 204 (1,031 409 632 123 | 107 | 398 
Oct 5,056 1,365 3,691 | 1,753 | SOL | 356 145 39 196 1,017 405 633 139 157 419 
Nov.. 5,097 1,380 3,717 | 1,868 | 628 | 454 175 48 227 965 401 647 146 229 445 
Dec... 4,312 1,252 3,060 | 2,027 | 662 | 490 173 74 230 =1,060 403 669 122 308 §24 
1961—Jan 4,949 1,404 3,545 | 2,029 | 725 | 514 210 46 197 1,061 400 677 118 | 299 | 535 
Feb... 4,907 1,418 3,489 | 2,049 | 730 | 554 17 46 179 (1,093 388 702 104 291 563 
Mar... 4,885 1,418 3,467 2,231 | 842 | 641 202 46 173 |1,169 408 821 110 269 623 
Apr... 4,884 1,415 3,469 | 2,254 | 858 | 661 197 45 151 1,200 397 863 93 268 | 633 

1 As reported by dealers; includes finaice company paper as well as } Beginning with November 1958, series includes all paper with maturity 


of 270 days and over. Figures on old basis for December were (in 


other commercial paper sold in the open market. 
millions of dollars): Total 2,731; place directly, 1891. 


2 As reported by finance companies that place their paper directly with 

















investors 
MUTUAL SAVINGS BANKS 
{Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars] 
Loans Securities Total } 
assets . = 
Total Other | Surplus eens Sa 
End of year State Corpo- Cash Other liabili- |Deposits | liabili- ac- ses 
or month Mort- J. &. and rate assets assets ties ties counts 
gage Other Govt local and and ee ee 
govt. other! surplus 
accts. Number) Amount 
1941, 4,787 89 | 3,592 1,786 829 689 | 11,772 | 10,503 38 | 1,231] ma. | na. 
1945... 4,202 62 10,650 1,257 606 185 16,962 5,332 48 1,582 n.a. n.a. 
1953 12,792 165 | 9,191 428 3,311 982 | 330 | 27,199 | 24,388 | 203 2,608 n.a. n.a. 
1954... 14,845 188 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. n.a. 
1933... 17,279 211 8,464 646 3, 366 966 414 | 31,346 | 28,182 | 310 2,854 n.a. n.a. 
, 19,559 248 7,982 675 3,549 920 448 | 33,381 | 30,026 | 369 2,986 n.a. n.a. 
S937 «5 se 20,971 253 7,583 685 4,344 889 | 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 
Se 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1,664 
19593..... 24,769 358 6,871 721 4,845 829 | 552 | 38,945 | 34,977 | 606 3,362 | 65,248 1,170 
1960.... 26,702 416 6,243 672 5,076 874 | 589 | 40,571 | 36,343 678 3,550 | 58,350 1,200 
| } 
1960-—Mar 25,194 412 6,883 709 4,876 776 | 570 | 39,420 | 35,279 722 | 3,419 | 55,028 1,008 
Apf.... 25,323 386 6,735 722 4,857 690 575 39,288 35,184 713 3,391 57,916 1,059 
NEGY . 0.0 25,484 446 6,655 699 4,870 732 578 39 464 35,242 | 799 | 3,423 54,364 1,042 
June... 25,653 396 | 6,562 695 | 4,927 840 569 | 39,642 | 35.463 | 720 | 3,459 | 52,638 1,028 
July.. 25,812 435 6,514 691 4.965 771 572 | 39,760 | 35,484 | 795 | 3,481 53,276 1,031 
Aug... 26,018 449 6,544 686 4,957 765 564 | 39,983 | 35,589 | 878 3,516 | 56,013 | 1,090 
Sept. 26,214 435 6,512 687 4,989 787 592 | 40,216 | 35,867 | 806 3,543 | 58,782 1,164 
Oct 26,382 417 6,356 681 4,985 779 585 | 40,185 | 35,923 740 | 3,522 | 60,396 1,205 
Nov 26,553 425 6,288 676 5,019 788 590 | 40,339 35,962 810 | 3,567 60 ,420 1,242 
ee 26,702 416 6,243 672 5,076 874 589 | 40,571 | 36,343 | 678 3,550 | 58,350 1,200 
1961—Jan...... 26,863 412 6,349 667 5,079 825 610 | 40,804 | 36,513 728 3,563 | 63,470 1,241 
, : 27,003 427 6,449 667 5,064 846 621 | 41,076 | 36,649 821 3,606 | 65,254 | 1,334 
IN fas coin Roce 27,207 453 6,566 666 5,110 855 624 | 41,480 | 37,000 | 850 | 3,630 | 68,646 1,428 


n.a. Not available. 


! Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 


mercial bank. 





3 Data reflect consolidation of a large mutual savings bank with a com- 


Note.—These data differ somewhat from those shown elsewhere in 


the BULLETIN; the latter are for call dates and are based on reports filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 


Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 





SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. In millions of dollars] 








Government securities Business securities 


Total Se ee ae Real 
assets United State and | F | gages estate loans assets 
Total | Stocks 


local Foreign 2| 
States (US.) 





ored in or 

between End of year: 3 

5 in:— 1941 . 9,478 1,995 10,174 
ie 22,545 2 11,059 

Foreign 12,537 

countries ‘ 


100 
148 
232 
= 5 113,650 
249 End of month:4 
* 1958—Dec 107,580 
a06 1959—Dec 113,650 45,157 
286 
321 , 114,965 45,576 
373 . | 115,394 : 3 | 1,582 
393 M:z 115,908 1,589 
398 ; 46 1,592 | 
419 1,601 | 
s | , 
os ; 1,595 | 
52 ‘ : 5 1,618 | 
: ‘ 1,626 | 
aa N , Ss | 1 ,636 ® "ox y 
ao 119,717 1,663 41,798 
633 120,467 iE’ 1,665 SI, 42,008 
; 120,951 3. 1,700 | § 4 4,150 | 42,143 | 3 
121,469 595 | 3.795 1 1.907 1 St, < 4,235 | 42,351 | 3,823 409 | 6,287 
) Maturity | | 
were (in 












































1 Figures are for all life insurance companies in the United States. 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 





























ze loan 
ments2 
Assets Liabilities 
ae) fac Total —— —_—_____—_— Mortgage 
End of year U.S assets 2— R loan 
. Be eserves : 
Amount or month Mort- Govt. eae Savings and Borrowed | Loans in Other po 
gages obliga- capital undivided | money*4 process 
tions profits 
107 4,682 475 
7,365 644 
22,846 1,901 
27,252 2,187 
32,142 | 2,557 
2,950 
713 
874 
979 
1,370 
1,553 
Pee of 
1,018 
1,227 
1,447 
1,564 
1,758 
1/987 
979 
1,186 
1,445 
> 529 
h a com- 1,620 Be. 1,582 
ane, n.a. Not available. declined consistently in recent years and amounted to $42 million at the 


e shown 


1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1953 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1953 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets, which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 
1958, no deduction is made for mortgage pledged shares. These have 


end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing. 

5 Not a balance-sheet item. 


Nore.—Data for 1960 and 1961 are preliminary. 
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{On basis of U. S. Treasury statements and Treasury Bulletin. 


SUMMARY OF FEDERAL FISCAL OPERATIONS 









In millions of dollars] 


Derivation of Federal] Government cash transactions 























Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
a ———_ Excess Ee pa E RS + he 
of rects. 
Period from, In- Less— 
oo Equals Plus Equale: or na —- 
aed : iin — Budget a yore Total hy or de- mn | pairs 
Budget — Govt "te ee oa Adjust- | payts. Bh ny cr. | Other | borrow- 
,| fund from pendi- ex- 4 the | (—),in | inv. by . 
receipts ! trans- sak - | ments to the = ae ee non- ing or 
receipts |. .: > the tures pendi- ad public debt Govt. | 
actions2 public? salen | public (direct | agen. & cosh repayt. 
| & agen.)| tr. funds} debt =) 
| | i 
Cal. year—1958.... 68,694 | 16,797 | 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533} —717 487 7,762 
ec ee 72,738 | 18,830 3,966 | 87,552 | 79,777 | 20,244 4,466 | 95,560 8,006) 10,112} -—543 | 2,081 8,580 
1960 79,517 | 22,732 3,906 | 98,287 | 77,565 | 22,242 5,114 | 94,694 3,593 548} 1,625 | 491 — 2,670 
Fiscal year 1957... 70,562 | 14,369 2,777 | 82,105 | 68,966 | 12,96! 1,921 | 80,006 2,099 1,053; 2,339 | -—292 | —3,100 
1958... 68 550 16,329 2,927 | 81,892 | 71,369 16.069 4,026 | 83,412 1,520 6,216) 657 — 200 5,760 
gt ee 67,915 17,084 3,295 81,660 | 80,342 18,597 4,136 | 94,804 13,144 9,656 1,181 2,160 8,678 
1960... 77,763 21,801 4,434 | 95,078 | 76,539 | 22,158 4.396 | 94,301 777 3,371 953 597 1,821 
Semiannually: | | 
1959—Jan.-June....] 39,163 | 9,449 | 1,819 | 46,768 | 40,586 | 9.676 | 3,001 | 47,265 495| 2,783] 313 | 1,507 965 
July-Dec.. . 33,575 9,381 2,147 | 40,784 39,191 10,568 1,465 | 48,295 - 7,511] 7,329 —856 574 7 615 
1960—Jan.-June....] 44,188 | 12,420 | 2,287 | 54,294 | 37,348 | 11.590 | 2,931 | 46.006 8,288) —3,958) 1,809 | 23 | —5.794 
July-Dec.. .../ 35,329 | 10,312 | 1,619 | 43,993 | 40,217 | 10,652 | 2,183 | 48,688 | —4,695| 3,410) —184 | 468 3,124 
Monthly: 
1960—Apr.... 5.064 1,490 180 6,369 6,032 2,067 | 280 7,819 | —1,450 1,949, —498 12 2,435 
May..... 6,550 3,301 161 9,685 6,073 1,780 —161 8,014 1,671) 898) 1,220 53 —375 
June... 10,891 2,764 1,187 | 12,465 6,521 2,288 | 576 8,232 4,232| —2,715} 1,022 —114 | —3,624 
July.. 3,128 1,057 213 | 3,970 | 6,172 1,790 486 7,476 — 3,506) 2,094) -—517 84 2,525 
AMG cocecaie, Oe 2,984 195 | 9,236} 6,803 | 1,775 | 348 8,926 311) —338) 1,130 | —35 | —1,433 
oS eS 8,981 1,406 | 235 | 10,146 | 6,793 | 1,798 | 843 7,748 2,398} — 320) — 368 76 —29 
Oct... 2,823 1,103 269 3,651 | 6,829 1,703 653 7,879 — 4,228) 2,197] 514 | 112 2,600 
ee 6,300 2,362 | 254 | 8,403 | 6,773 | 1,771 —129 8,674 —271) —62 339 | 154 — 555 
- eeereee Gee 1,400 | 453 | 8,596 | 6,847 | 1,815 678 7,984 603 ~1t — 254 | 77 16 
1961—Jan.. 4,846 938 195 5,586 | 6,470] 2,018 1,212 | 7,275 | —1,689 — 323] 483 42 119 
Feb 6,537 | 2,705 | 323 | 8.916 | 6,236 | 2.067 | 435 | 7,867 1,049 381 —65 34 412 
Mar 8.524 | 1.945! 209] 10,256| 7.012 | 2.064 816 | 8.260 1,996) —3,231 403 | —24] —3,609 
Apr $5,125 | 1,799] 574] 6,345 | 6,450 | 2,486 594] 8,342 1,997 512 915 16 1,412 
| 
Effects of operations on Treasurer’s account 
ati a eee OC EEN eT Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
- — ‘ —- Se ee ere Sena, Sa 
Period Trust Net Net | Increase, | Deposits in— | 
Net fund market | inv. (-— ) or | eS SS 
Budget | accumu- | Recon- | issuance | in Fed. | decrease | | | 
surplus, lation, ciliation (+) of | sec. by | (—),in | — Treas- Balan F.R. | Treas- | = 
or or to Treas Govt. | Govt. | gross De crcl } eae oe Banks |_ury | assets 
deficit deficit cash agency | agency | direct . (avail- | Tax and | 
(—) (-) | obliga- | & trust public able | Loan | 
| tions | funds® | debt | funds) | Accts. 
| | | 
Fiscal year—1957..... 1,596 1,409 —518 1,085 — 2,300 ~2,224 | S 4 —956 | 5,590 498 | 4,082 1,010 
ey Pe 2,819 262 670 567 | 197 | 5,816 | 140 | 4,159 | 9,749 410 8,218 1,121 
7. es 12,427 1,511 —29 | 71 1,112 8,363 | —23 | —4,399 | 5,350 535 3,744 | 1,071 
SPs aaa 1,224 359 —149 1,023 | 714 1,625 | —4 2,654 | 8,005 504 | 6,458 | 1,043 
Semiannually: | | 
1959—Jan.-June..,. 1,423 —225 203 | 192 32 | 1,784 | 108 389 5,350 535 3,744 | 1,071 
July-Dec.... 5,617 | —1,187 ~ 437 | 366 911 6,092 105 233 | 5,583 504 | 4,216 | 863 
1960—Jan.-June..... 6.841 828 288 | 657 | —1,625 | —4,467 | 101 2.421 | 8,005 504 | 6,458 1 043 
July-Dec..... 4,888 ~ 343 54 — 492 275 3,886 | 52 | —1,593 | 6,411 485 5,165 761 
Monthly: | | 
1960—-Apr.. ° — 968 -~577 134 143 | 296 | 1,961 115 1,105 6,294 619 | 4,490 | 1,185 
| See 476 1,521 — 332 153 | 1,097 579 | 83 1,217 7,511 462 6,180 | 869 
re 4,370 473 ~ 303 150 —1,043 | —3,036 118 494 8.005 504 6,458 | 1 043 
eee —3,044 —734 186 23 616 2,008 27 | -—1,006 | 6,998 477 | 5,676 | R45 
Rr 349 1,209 ~ 533 —694 | —1,083 334 | -12 | —1,104 5,894 481 | 4,628 785 
_ ee 2,188 — 392 559 24 | 245 ~249 | - 48 | 2,423 8,317 489 | 6,987 | 841 
ie ~4,006 —600 241 21 | 659 2,063 23 | —1,645 | 6,672 437 | 5.447 | 788 
Nov. 473 590 — 643 ae —310 —73 20 — 841 5.831 $12 | 4,517 802 
Dec. 796 — 416 244 46 148 | —197 | 42 | 580 6,411 485 | 5,165 | 761 
| | | | 
1961—Jan.... 1,624 1,080 423 27 868 | —181 | 15 | —1,582 | 4,829 $88 | 3,215 | 1,026 
| Eee 301 638 —57 8 65 508 1 | 1,463 | 6,292 467 4,881 | 944 
ee 1,512 | —119 | 580 —87 ~—423 | —3,072 | —112 | —1,498 4,794 443 | 3,533 | 818 
Apr —1,325 — 686 205 — 132 842 | 516 | 181 | —761 4,034 633 2,315 1,086 


n.a. Not available. 


\"Budget receipts and budget expenditures for fiscal years 1957 and 
1958 (but not for calendar year 1958) exclude certain interfund transac- 
tions. For more details see Treasury Bulletin for September 1960, pp. 


Il and 1 











P Preliminary. 


2 Consists primarily of interest payments by Treasury to trust accounts 


and to Treasury by Govt. agencies, transfers to trust accounts representing 


Budget expenditures, and payroll deductions for Federal employees re- 
tirement funds. 
3 Small adjustments to arrive at this total are not shown separately. 


For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


{On basis of U. S. Treasury statements and Treasury 


Adjustments from total 
Budget receipts 


Period Net 
Budget 
re- 
ceipts!»3 


Total 
Budget 
re- 
ceipts 


Transfers to 
Re- 
funds 
of 
re- 
ceipts 


Old- 
age 
trust 

fund? | 


Budget receipts 


Bulletin unless otherwise noted. In millions of dollars] 


Selected excise taxes 
(Int. Rev. Serv. repts.) 


Income and 
profit taxes 


Mfrs . 
and re- 
tailers’ 


Individual 


Corpo- 
With- ration 


het | Other 





\s3,675 
83,974 


196,962 


3,917 
4,433 
4,933 
57045 


Fiscaljyear —1957 
1958. 
Soda 
1960... 


Semiannually: 
1959—Jan.-June 
July-Dec 


\49 ,608 
718 40,035 
4,327 |56,927 
794 43,069 


39,163 
33,575 
44 188 
$35,329 


4,299 


July-Dec 


Monthly: 
1960—Apr... 5 064 3 1,336 
6,550 1,005 
. .f10,891 252 
-} 3,128 167 
6,454 | 203 
8,981 161 
2,823 173 
6,300 29 
7,643 61 


64 | § 
530 

1,792 

1/296 | 


June.. 
July....... 
Aug..... 
Sept... 
2 ee 
Nov.... 
Dec.... 





4,846 
6,537 
8,524 
5,125 








Major national security 


Period | 
Total !+3) 
Jnited Military 
assist- 
ance 


Military 
| defense 


| Tota]!0 


Atomic fi 
energy 


| 1,674 
1,734 
1,807 
1,932 | 


26,728 21,531 | 
|20,533 
18,092 ,760 | ; 
22,179 RE | 


11,918 
8,323 
13,856 
8,838 


876 

984 | 

948 
1,008 


15,232 
15,652 | : 
16,023 |10:2 
16.615 


157 | 
166 | 
183 


770 619 





3,403 | 


493 











Budget expenditures? 


Intl. | 
affairs | Inter- | 


i 
and est | 
nance | | 

| 
| 


| Agri- | 
| culture 
and 
agri- 
cul- 
tural 


Vet- 
erans 
serv- 


Nat- | 
ural 
re- 

sources housing | ment 

re- | 

| sources 


| Labor 


, and 
ices and) | 
waits 
“reat elfare 


fits | 


Gen- 
eral 
| govern- 


Com- | 
merce 
and 





| 2,352] 1 
2,187 
2° 340 
17609 


Other 
net 
assets 


Semiannually: 
1959—Jan.-June. 
July-Dec. . 
1960—Jan.-June. 
July-Dec. 


Monthly: 

1960— Mar.. 
Apt... . 
May... 
June... 
July. . 
Aug.. 
sept..... 
ao 
Nov. 
Dec.. 


1961—Jan..... 
POR... os 
Mar. 


,521 | 
,172 
, 803 
,793 
,829 
.773 
, 847 





,470 
,235 
,013 | 


SAND ADADADADAADADA 








4Consists primarily of (1) intra-Governmental transactions as de- 
scribed in note 2, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 
5 Primarily adjustments 2, 3, and 4, described in note 4. 
6 Excludes net transactions of Govt. sponsored enterprises, which are 
seen included in the corresponding columns above. 
yoyees re- . 


eparately. 


2,268 
| 2,541 
2/623 


| | 
7,308 | 4,793 | 3 
| 7,689 | 5,026 
7,671 | 5,174 | 
9,266 | 5,060 


1,455 
27109 
3/421 
2°782 


,990 | 1,973 4,525 | 1,297 

2,231 
3,780 
1,833 


| 4,838 | 1,713 | 


| 


773 
941 | 
772 

1,056 


1,983 
1,950 

832 
1,870 


2,574 | 
650 

1,183 

1,068 


2,594 | 
| 2,493 | 
| 2,567 
2,577 


2,607 
2,961 
1,877 
2,998 


140 
163 
196 
358 
133 
166 
161 
164 
301 
143 


457 
421 
422 
428 
404 
461 
416 
422 
436 
438 


289 
304 
229 
263 
369 
420 
412 
727 
476 
594 


120 
104 
131 
193 
125 
197 
213 
182 
193 
146 


142 
129 
134 


148 
37 
149 
142 
379 
326 | 
380 
330 | 
7 - 236 
772 366 219 
7380 
727 
738 


431 
406 
399 


215 
334 
359 


221 
202 
199 


444 
431 
480 


446 
130 
223 





7 Includes transfers to Federal disability insurance trust fund. 

8 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 

9 For more details see the Treasury Bulletin, Budget Receipts and 
Expenditures, Table 6, and the 1962 Budget Document, Special Analysis C. 

10 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
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LU. S. GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of U.S. Treasury. In billions of dollars] 

















Public issues3 
Marketable Nonmarketable 
Total 
End of Total gross Con- | Special 
month gross direct Bonds vert- | wen | issues 
debt! debt2 Total Certifi ee ible | Sav- nail 
Total | Bills | “Sieg | Notes Nl | bonds | Totals | ings | gay. 
Bank | Bank bonds ines 
eligi- | re- | fom oA 
ble4 | stricted | 
| | | } 

|, oe 64.3 | 57.9] 50.5 41.6 Jk ) Seer i? foe | pbbalia ke |} 8.9 6.1); 2.3 | 7.0 

a ee ee 278.7 | 278.1 255.7 198.8 17.0 | 38.2 23.0 Oo ee 2S eee 56.9 48.2 8.2 | 20.0 

1947—Dec....0¢s008% 257.0 | 256.9 | 225.3 165.8 | 15.1 2.2) Ht) BA) 4.6 1....+2.) BS) S23 5.4 | 29.0 

1953—Dec.......... 275.2 | 275.2 231.7 154.6 19.5 26.4 | 31.4 63.9 | 13.4 12.0 | 65.1 S7.7 | 6.0 | 41.2 

95S —EIOB cocvesvces 278.8 278.8 | 233.2 157.8 19.5 28.5 28.0 76.1 I 2.8 1 @&.6 |. 37.7 4.5 | 42.6 

ee ae eee 280.8 | 280.8 233.9 163.3 22.2 S.7 43.3 | 81.9 |.....00. |} 11.4} $9.2 | $7.9 | (9) | 43.9 

1956—DeoC...0...055 276.7 | 276.6 228.6 160.4 Be - 19.0 35.3 80.9 | bevecens | B.S i 57.4) FOid |cccces] 45.6 

19$7—Dec...........§ 275.0 | 274.9 | 227.1 164.2 26.9 34.6 | 20.7 A eae | 9.5 |; 53.4 | . &. oS 45.8 

19$8—Dec...........] 283.0] 282.9 | 236.0 175.6 29.7 36.4 | 26.1 | 83.4 2a akg beck | Bat Set Set. 44.8 

1959—Dec..........- 290.9 | 290.8 | 244.2 188.3 39.6 | 19.7 | 44.2 | tf ae 7.1 48.9 BBS ticiseas 43.5 

| | | } 

1960 —May.. 289.5 | 289.4 | 242.4 187.7 37.3 | 7.7 3S eee 6.4 | 48.2 47.6 43.9 
OS eer 286.5 | 286.3 | 238.3 183.8 33.4 7.71} SiS See 6.3 Rae 2 2 44.9 
| ial 288 .5 288.3 241.1 186.9 36.4 7.7 51.6 | _ * 3 eee G.2) Qe Ge bio ceeus 44.2 
Aug...........§ 288.8 288.7 240.4 186.3 36.4 Rae Sie See 6.2 48.0 | | 4.2 
ER 288 .6 288.4 240.4 186.4 36.5 ae £9 2 | 6.1 47.9} 47.3 jocsses | 45.0 
Tey 290.6 | 290.5 243.1 189.4 39.5 25.5 _ Se BS eer | §.8 48.0 | 47.4 |....... | 44.3 
MOVcvccecccesy 200561 200.4 242.6 188.8 39.5 Smee 5 2 ere 3.7 ie 2. eS 44.6 
oe 290.4 | 290.2 242.5 189.0 39.4 18.4] 51.3 | 79.8]........ pe 47.8 2 §) ee 4.3 

j | | | 

1961—Jan..... oF 290.0 | 242.8 189.3 39.7 18.4 | 51.3 » Se 5.6 O78 1 BF.2 licens | 43.8 
| Se: 290.7 | 290.5 | 243.5 189.9 39.9 11.5 58.7 ere 5.6 47.9 | 47.3 | .| 43.7 
ae ‘ 287.7 | 287.5 240.1 186.5 36.5 11.5 57.8 te Bawaw arene 5.5 48.0 | 47.4 | enaoren 44.0 
Apr... | 288.2 288.0 | 241.6 188.1 38.2 | 11.5 rig. ee 5.4 | 48.0 | 47.4 43.0 
PE ccess ..ef 290.4 290.1 242.3 188.9 38.4 13.3 56.2 | 80.9 perenne 5.4 48.1 47.5 |. 44.5 

| | | | | 








! Includes some debt not subject to statutory debt limitation (amounting 
to $396 million on May 31, 1961) and fully guaranteed securities, not 
shown separately. 

2 Includes non-interest-bearing debt, not shown separately. 

3Includes amounts held by Govt. agencies and trust funds, which 
aggregated $10,953 million on Apr. 30, 1961, 


4 Includes Treasury bonds and minor amounts of Panama Canal and 
postal savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, adjusted service bonds, and REA bonds, not shown sep- 
arately. 

6 Less than $50 million. 


OWNERSHIP OF U. S. GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars] 


























Held by Held by the public 
. ca ene" Les 7 eas ae 
gross 
debt U. S. Govt. 
End of (includ- agencies and a Individuals 
month ing guar- trust funds! Federal Com- | Mutual Insur- Other _— Misc. 
anteed | _| Reserve Total | mercial | savings | oer corpo- 0 1 i a 
securi- Banks banks? | banks | ©°™ | rations a tors} 
ties) Special Public pans govts. Savings Other 
issues issues bonds | securities | 
1941—Dec..... 64.3 7.0 2.6 Re 52.5 21.4 3.7 8.2 4.0 ee 5.4 8.2 9 
1945—Dec.........§ 278.7 20.0 7.0 24.3 227.4 90.8 10.7 24.0 22.2 6.5 @ei Basi 3 
1947—Dec..... 257.0 29.0 5.4 22.6 | 200.1 68.7 12.0 23.9 14.1 7.2 46.2 | 19.4 | 8.4 
1952—Dec..... 267.4 39.2 6.7 24.7 196.9 63.4 9.5 16.0 | 19.9 11.1 49.2 | 16.0 11.7 
1953—Dec..... 275.2 41.2 7.1 25.9 201.0 63.7 9.2 is | Bs 12.7 49.4 15.4 13.2 
1954—Dec..... 278.8 42.6 7.0 24.9 204.2 69.2 8.8 15.3 19.2 14.4 | 50.0 13.5 | 13.9 
1955—Dec..... 280.8 43.9 7.8 24.8 204.3 62.0 8.5 14.6 ae 4 BSA 50.2 14.8 | 15.6 
1956—Dec..... 276.7 45.6 8.4 24.9 197.8 59.5 $0 ) 13.2 | 19.1 | 16.3 50.1 15.6 | 16.1 
NOT ——EIOG... c cies 275.0 45.8 9.4 24.2 195.5 59.5 7.6 12.5 18.6 17.0 48.2 15.4 | 16.6 
1958—Dec..... 283.0 44.8 9.6 26.3 202.3 67.5 i, 12.7 18.8 16.7 47.7 15.1 | 16.6 
1959—Dec.. 290.9 43.5 10.2 26.6 210.6 60.3 6.9 12.5 22.6 17.7 45.9 26 1 Fes 
1960 —Mar .| 287.0 43.3 10.4 25.3 208.0 54.9 6.9 12.4 22.4 | 18.2 45.7 24.6 22.9 
Apr.. 288.9 42.8 10.4 25.6 210.2 57.0 6.8 Z.3 23.1 | 18.0 45.7 24.0 | 23.3 
May... 289.5 43.9 10.5 26.0 209.1 56.2 6.7 iz.2 | 208 | 18.0 45.6 23.7 22.9 
June.... 286.5 44.9 10.4 26.5 204.6 55.6 6.6 12.0 | 20.7 18.1 45.6 | 23.2 5 By 
ee 288.5 44.2 10.6 26.9 206.8 57.7 6.5 2.6 } 34.8 17.9 45.6 22.9 23.0 
Aug... 288.8 45.2 10.7 26.8 206.1 57.9 6.6 12.0 | 20.4 17.7 | 45.6 aa.9 | 22.4 
ae 288.6 45.0 10.6 27.0 206.0 59.1 6.5 12.0 | 19.3 | 17.4 45.6 22.6 y= 
| RES 290.6 44.3 10.8 27.4 208.2 61.9 6.4 11.9 20.1 | 17.3 | 45.6 | 21.4 | 23.6 
Nov..... 290.6 44.6 10.8 27.5 207.7 61.8 6.3 11.9 20.6 17.2 45.6 NMé4i 22.8 
ae 290.4 44.3 10.7 27.4 207.9 62.6 6.3 11.9 19.7 | 17.0 45.7 20.6 } 24.2 
1961—Jan........ 290.2 43.8 10.7 26.6 209.1 63.3 6.3 11.9 20.1 7.4 45.8 20.6 .0 
eee 290.7 43.7 10.8 26.7 209.6 62.4 6.4 11.8 21.2 17.3 45.8 20.7 | 23.9 
Mar.... p 287.7 44.0 10.9 26.7 | 206.1 60.2 6.6 11.7 19.2 17.4 45.9 21.0 24.1 





! Includes the Postal Savings System. 
2 Includes holdings by banks in territories and insular possessions, 
which amounted to about $100 million on Dec. 31, 1960. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 

Note.—Reported data for Federal Reserve Banks and U. S. Govt 
agencies and trust funds; Treasury Department estimates for other groups 
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ft be 
bad . 
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OWNERSHIP OF U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


[On basis of Treasury Survey data. Par value in millions of dollars) 
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Marketable and convertible securities, by type 





Type of holder and date 


| 
| Market-) Con- 









| Marketable securities, by maturity class 




















“150 Certifi- . A | Within 1-5 $-10 | Over 
Total Bills | cates | Notes | R.. # | — Total 1 year years years | 10 years 

All holders: | 
ON OS , SP er eee 175,573 | 22,406 | 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860 
NS er reer 185,709 | 32,017 | 33,843 | 27,314 | 84,853 7,681 |178,027 | 72.958 | 56,819 | 18,538 | 29,713 
1960—June 30...... ee eee 190,151 | 33,415 | 17,650 | 51,483 | 81,297 6,306 |183,845 | 68,982 | 72,844 | 21,731 | 20,288 
De bcs cacnavevecesevsahen 194,695 | 39,446 | 18,442 | 51,284 | 79,843 5,680 |189,015 | 73,830 | 72,298 | 18,684 | 24,204 

| 
Se a. ee Pepe .1195,526 | 39,942 | 11,503 | 58,661 | 79,812 §,608 |189,919 | 78,568 | 68,492 | 18,683 | 24,176 
SS,” Salle ane EP 192,058 | 36,511 | 11,503 | 57,833 | 80,673 | 5,538 |186,520 | 75,137 | 62,493 | 27,658 | 21,232 

U. S. Govt. agencies and trust funds: 

I Bikinis ct wcewdesenanecee 9,477 173 | 599 | 1,169 4,703 2,833 6,644 899 1,565 913 3, 267 
S'S | SRR er 9,681 86 | 537 1,389 4,988 2,680 7,001 930 1,679 1,448 2,944 
ee rere or ere 10,246 371 459 1,810 5,136 2,470 7,776 1,070 2.683 2,062 1,961 
Se Sb ocwsvcnaokveknenkaned 10,528 591 . 461 1,771 5,294 2,411 8,117 1,482 2,432 1,602 2,601 
SP ere ae ere 10,565 674 295 1,808 5,397 2,391 8,174 1,906 2,035 1,616 2,618 
Mar. 31. 10,676 732 | 312 1,605 5,658 2,369 8,307 1,923 1,789 2,484 2,111 


Federal Reserve Puie : 


1958—June 2,703 | 19,946 |........ 

1959—June 2/032 | 181650 | 2,879 

1960—June 2:513 | 8/508 | 13,011 
Dec. 3 3,217 | 9,082 | 12/519 

I iy cig ecunnesttv orcas 26,667 | 2,596 | 5,457 | 16,056 | 2.558 |....... | 
BN Nea xecsodcwen cians 26,688 | 2,327 | 5,398 | 16,301 | 2,662 |....... 





Commercial banks: 

















SY, Sree 57,509 3,796 3,331 | 11,532 | 38,720 130 
ee, PETS ee ee 53,513 3,563 3,883 | 12,417 | 33,531 120 
ee rere eee 48 ,099 2,376 1,832 | 15,598 | 28,199 95 
BG Pia bik a eiccineind dees weawe 54,349 6,976 | 2,573 | 16,947 | 27,763 89 
1961—Feb. 28.... err re 54,266 | 6,488 1,718 | 18,573 | 27,398 89 
Mar. 31.. reer fF 4,750 1,806 27,674 86 





Mutual savings banks: 


Mar. 31.. 


17,946 








Mo co viv avcngnbinswavenns 7,110 89 132 465 | 5,493 931 

ela ete arta ibeatateee 7'079 175 209 | 684 | 5'228 783 

Maewe.....,...... ccc 6'489 209 166 | 1,199 | 4°607 309 

i aaeebpidaetmoraanssrece: 6.188 144 143 | 17190 | 41466) 245 

1961—Feb. 28. 359 218 | 92 | 4,481 239 
| 


Insurance companies: 








re erry 10,580 254 112 | 614 7,398 2,202 
on a Se ree re 10,947 503 347 | 798 7,371 1,928 
eS ree 10,521 232 | 165 | 1,225 7,304 1,595 
BE: PE cavvetensassaneew teens 10, 394 341 | 145 1,375 7,139 1,393 
ee eee errr re 10,376 382 83 | 1,382 7,162 1, 367 
ae | oi my 1,363 7,166 | 1,335 


Other investors: 
Nonfinancial corporations: 
1960—June 30 


3 


1961—Feb. 28 ‘ 
Mar. 31 “ee wn 


Savings and loan associations: * 


494] 4,579 | 
RU so ‘xo: ‘niall ncal'avkin wana eacntal 10, 


264 315 84 


1,740 | 1,882 | 3,284 | 9 

746] 5,599) 1,331 | 1,712 | 2,099 | 5 

483 | 6,313} 914! 2,162 | 2,089 | 5 

958 | 4,907 919 | 2,093 | 2,033 | 5 
| 





CINE TN ooo s ek deocwacl 2,480 178| 70 495 | 1,675 62 
Rapa eers 2'515 163 57 510 | 1.724 61 
1961—Feb. 28.... senten aal 2,666 147 26 612 | 1,812 | 60 
Mar. 31 ences Ek 149 35 590 | 1,878 60 








All others: ¢ | | 
| SOC PET 65,459 | 15,392 8,799 6,636 | 31,829 2,802 
1959—June 30.... Spee Pes ; 25,659 | 10,216 9,147 | 31,252 | 2,171 
1960—June 30.... ene cee 74,299 | 22,957 4,711 | 16,263 | 28,602 1,766 

BS SE in So crachnvranmenanee 72,591 | 22,415 | 4,649 15,260 | 28,791 1,476 
0 a Seen ere 73,146 | 23,125 2,909 16,739 | 28 ,917 1,458 
Mar. 3! a 72,982 | 22,985 | 2,851 | 16,607 | 29,088 1,452 



























1,014 $7 1,358 
3,887 410 ,060 
5.689 1,179 271 
10,711 1,179 271 





15,863 
15,511 


9,344 | 


9, 306 





N 
> 
> 
Lo 
= 
=e 
AOS 
nN 
a 
=) 


57,379 | 13,431 : 5,195 
53,394 | 10,045 | 31,304 | 8.233 | 3/812 
48/004 | 6,546 | 33,342 ‘9 27151 
54,260 | 14/697 | 31,596 | 5.654 | 2.313 
54,176 | 15,926 | 30,391 | 5,606 | 2,252 
$2,175 | 14,276 | 28,239 | 7,650 | 2,009 


6,179 303 1,106 675 | 4,094 
6,296 480 1,360 1,700 | 2,756 
6,181 463 1,720 2,662 1,336 
5,944 480 1,544 1,849 2,071 
6,120 618 1,596 1,860 








8,378 651 1,650 1,004 5,074 
9,019 1,092 2,085 1,678 4,164 
8,926 595 2,794 ,063 2,475 
9,001 940 2,508 2,075 3,477 
9.009 1,030 2,392 2,065 3,522 
8,929 978 2,195 3,077 2,680 














11,485 | 8,442 | 2,871 | 98 | 75 

10/741 | 81340 | 2/269 58 2 
| 

11,478 | 9,233 | 2,133 57 | 55 

9'953 | 7.853 | 1,945 112 | 42 





2,418 297 947 
2,454 322 


2,606 364 
2,653 365 


703 
802 


| 
| 
496 | 819 









761 


| 
| 
| 
29,489 11,243 | 


62,657 ; 6,054 | 15,872 
76,273 | 39,724 | 16,503 5,069 | 14,977 
72,533 | 32,184 | 22,800 6,229 | 11,317 
71,115 | 32,345 | 20,381 $5,794 | 12,597 
71,688 | 33,627 | 19,676 5,794 | 12,592 
71,530 | 33,485 | 16,652 | 9,657 





11,737 
| | 





1 Direct public issues. 


Data complete for U. S. Govt. agencies and trust funds and Federal 
Reserve Banks, but for other groups are based on Survey data. 
data shown are for 6,289 commercial banks, 512 mutual savings banks, 
and 829 insurance companies, which together accounted for more than 
90 per cent of all holdings of banks and insurance companies, and 492 


nonfinancia! corporations and 489 savings and 


together accounted for about half of the total holdings of all nonfinancial 
corporations and savings and loan associations. 


Latest not listed separately. 


loan associations, which 


Holdings of “all others,” a residual throughout, include holdings of 
all those not reporting in the Treasury Survey, including investor groups 





2 Includes minor amounts of Panama Canal and postal savings bonds. 

3 Holdings first reported separately in the Treasury Survey for Feb- 
ruary 1960. Monthly figures for February-May 1960 shown in the 
Treasury Bulletin for September 1960, pp. 55-56. See also note 4. 

4 Holdings of nonfinancial corporations and savings and loan associa- 


tions included in this category until February 1960. 

























| 
| 
| 
| 
| 
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[Averages of daily figures. Par value, in millions of dollars] 


DEALER TRANSACTIONS IN U.S. GOVERNMENT SECURITIES! 














U. S. Government seuricties 
By maturity By type of customer 
Week ending 
Total Other . 
Within 1-5 5-10 dealers | (Com, All 
1 year years years 10 years and b ae other 
brokers ” 
1961 
bet I 1,373 1,073 242 36 27 592 279 
» 1,245 824 343 4% 34 555 249 
14 1,693 1,141 479 46 42 896 340 
22 1,296 859 354 40 37 560 271 
Mar. 1 1,315 951 282 55 43 570 306 
- 1,643 1.129 400 70 35 660 341 
15 1,486 1,067 345 35 25 587 363 
22 1,550 1,090 351 74 29 677 332 
29 1,511 1,193 198 98 18 635 403 
Ar 5 1,977 1,591 237 99 7 754 697 
12 1,334 999 219 80 17 557 325 
19 1,556 1,290 188 52 17 625 446 
6 1,509 1,156 204 115 29 601 388 
May 3 1,572 1,231 242 80 22 640 348 
10 1,620 1,105 365 112 33 686 428 
17 1,569 1,105 350 76 24 693 390 
24 1,427 1.007 264 94 17 570 392 
3] 1,314 984 216 83 13 522 347 








1 The transactions data combine market purchases and sales of U. S. 
Government securities dealers reporting to the Federal Reserve Bank of 
New York. They do not include allotments of and exchanges for new 
U. S. Government securities, redemptions of called or matured securities, 


DEALER POSITIONS IN U.S. GOVERNMENT SECURITIES! 














[Averages of daily figures.2 Par value, in millions of dollars] 
U.S. Government securities, by maturity 
Week : — os Federal 
ending , | st A 
All Within 1-5 After securities 
maturities l year | years 5 years 
| 
1961 
Jan. 4... 3,444 2,703 | 553 188 110 
11. 2,998 2,264 578 156 66 
18. 3,178 2,537 | 539 102 56 
>. 2,762 2,200 481 81 70 
Feb. 1. 2,654 2,134 442 78 89 
8. 2,710 2,147 475 88 100 
i. 3,011 2,252 666 93 104 
22. 2,861 2,126 648 87 124 
Mar. 1.. 2,597 1,936 575 85 126 
Gi. 2,234 1,748 404 83 113 
15. 2,281 1,807 388 86 86 
22 1,949 1,471 435 43 83 
29 1,827 1,372 313 142 133 
Apr. § 1,980 T1613 232 135 143 
+ ae 2,264 1,880 247 137 119 
IP... 2,888 2,547 213 128 | 105 
a6... 2,528 2,204 214 109 115 
May 3.. 2,344 1,970 244 131 132 
10.. 2,927 2,204 581 142 | 139 
* Revised. 


! The figures include all securities sold by dealers under repurchase 
contracts regardless of the maturity date of the contract unless the contract 
is matched by a reverse repurchase (resale) agreement or delayed delivery 
sale with the same maturity and involving the same amount of securities. 
Included in the repurchase contracts are some that more nearly represent 
investments by the holders of the securities rather than dealer trading 
positions. 

2 Averages are based on number of trading days in the week. 

Not?.—Details may not add to totals because of rounding. 


The averages are based on the 


or purchases or sales of securities under repurchase agreements, reverse 
repurchase (resale), or similar contracts. 
number of trading days in the week. 


Note.—Details may not add to totals because of rounding 


FINANCING OF U.S. GOVERNMENT SECURITIES DEALERS! 


[Averages of daily figures. 





Commercial banks 





In millions of dollars] 





Week | Corpora- 
ending— New Else- tions? 
York where 
City 
196 
Jan 808 912 ,223 
519 911 e 
486 829 ,235 
473 842 »273 
Feb. 549 730 ,079 
613 686 ,013 
533 603 125 
580 676 , 260 
Mar. 580 629 , 170 
435 558 "1,095 
516 547 r1 023 
457 669 831 
221 482 7928 
Apr. 349 477 921 
513 463 966 
589 663 1,201 
425 552 1,278 
May 440 619 1.072 
433 495 1,049 
’ Revised. 


1 The figures are 7-day averages and include both bank and non- 
bank dealers. See also note 1 of the opposite table on this page. 

2 All business corporations except commercial banks and insurance 
companies. 














Nortt.—Details may not add to totals because of rounding 
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FEDERAL FINANCE; SECURITY ISSUES 





U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MAY 31, 1961! 


[On basis of daily statements of U. S. Treasury. 


In millions of dollars] 





Issue and coupon rate | Amount Issue and coupon rate Amount 


Issue and coupon rate |Amount Issue and coupon rate | Amount 





Treasury bills? } Treasury bills — 
June 1, 1961 | Nov. 2, 196 
June Nov. 
June Re carniga a die a Nov. 16, 
June 22, ES are Nov. 24, 
June 23, Jan. 15, 
June é Apr. 15, 
July 
July ; Certificates 
July a Ghetseetnn . 
July Moe: 1, F960. 66<03 
July ‘ May 15, 1962.........: 
Aug. 
Aug. 10, 4 Treasury notes 
Aug. 4 Aug. 961 
Aug. 24, Oct. 1961 
Aug. 31, Feb. pa Re 
Sept. 7 ay ii Feb. >. 
Sept. 14, aah aie oho Get Feb. 
Sept. 21, roe a eran are 2 Apr. 
Sept. Fable aitiaracahs ~ May 
Sept. 2 eS _ Aug. 
Oct. § Aug. 
Oct. Oct. 
Oct. , 502 Nov. 
Oct. | Feb. 
Oct. 26, | Apr. 


— — oe oe — ot ome 
A A A et 
oewuewevvwese © 6 





Treasury notes—Cont. 


Treasury bonds June 





Treasury bonds—Cont. 
May 15, SB . 1,743 , 
May 1 3% | 2,754 
Oct. . 1A | 506 Mar. 1 
Nov. 15, } 3,011 
Apr. TE 457 Aug. 

4,933 Nov. 

May | 3,893 Mar. 
Aug. | 2,316 June 
Oct. 490 Sept. 
Nov. 4,195 Nov. 
Apr. 466 Dec. 
2,113 May 

315 Oct. 
56 Nov. 
May 


= 
& 
< 
An 





--. 


3,962 Feb. 


1 

1 

1 

June 1 
2,270 Nov. 15 
1 

15 

"4 

15 


Dec. 
Dec. 
Sept. 
Nov. 
June 
Aug. 
Dec 

Feb. 
June 


133 
2,719 


1,485 May 
2,239 Feb. Sa 
6,963 Feb. oe 2/704 
1,464 Nov. 1998... rc 2,343 
4,317 [Panama Canal Loan... .3 sO 
1,820 [Convertible bonds 

ee 3,854 Investment Series B 

..244 2,639 Apr. 1, 1975-80...2% 5.384 


MAA SRP DDPA ZR AAAAMAAAAN 
- -- . 


.- 


ee 
AAAAAAAAAA 
- . 








* Tax anticipation series. 
1 Direct public issues. 


2 Sold on discount basis. For discounts on individual issues, see tables 
on Money Market Rates, p. 684. 3 Partially tax-exempt. 


NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


{Investment Bankers Association data. 


Par amounts of long-term issues in millions of dollars] 





All issues (new capital and refunding) 





Type of issue 


Period | Special 


G > Public | edie. 
Total —_ aie | Hous- | e - pier 


. ing | Statu- 
obli- nue | Author-| Govt. tory 


i | r. 4 
gation | ity 3 loans euthion: 


ity 


Type of issuer2 


district | 


| Other: Edu- and 


| 
| 


| 


Issues for new capital 
Use of proceeds? 
Total . EERO! REESE Eeeanee Wie 
| amount | | 
| deliv- | Water, ‘7 
ered® | ; sewer, | Resi- | 
Roads 
and 
other | 
utili- 
ties 


Other 
pur- 
poses 


den- | Veter- 
tial | ans’ 
hous- | aid 

ing’ | 


cation | 
bridges | 





2,091 
1,463 
1,097 

983 
Pip: 
1,371 
2 


ities, EE 
. as 
EE 
1956... 

1957 

1958 

Py chink as-&-7 
er 


© 
SAIN DAADY 
PhNPWweWw 
re teh $ 

ADACGCENOO 


1,985 


1960—Mar.... | Z 95 
De eee } : 247 
May.... 50 
June... 2 : 345 
ae a 130 
Aug.... 
Sept.... 
i ae 
Nov.... 


1961—Jan..... 556} 
Feb.’... 
Mar.... 599 























n.a. Not available. r Revised. 
~ ! Data prior to 1957 are from the Bond Buyer as classified by Federal 

eserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


, 120 





,320} 1,5 803 
432) 2,13 ,270 
516, 1,: 881 
455 399 
524, 1.036 1.516 
617, 1, 412 
314 344] 1.989 
41}, 1,007) 1,318 


n.a. 
n.a. 
n.a. 
n.a. 
, 568 
, 708 
.423 
»112 


NNN ee 


639, 220 | 59 
552| 305 115 a 
i i. 142 17 121 ‘ | 131 
547) 304 Sx 183 ‘ 387 
934| 2} s16! 68 «124 | 137 
501) 165} 232 11 tet 94 
623| 200, =—«177 100 50) ‘ 106 
sga| 176, 8 a Saree 92 
432 181) 81 101 . pee 138 
448| 162 44 119 foaes 65 


504 375 v 108 7 93 
712 229 95 19§ 3 121 
682 4 218 47 162 7 100 213 








5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

© Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer), which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

8 Beginning in 1957 this figure differs from that shown on the following 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans. 

9 Less than $500,000 





694 SECURITY ISSUES 
































NEW SECURITY ISSUES! 
Securities and Exchange Commission estimates. In millions of dollars] 
Gross proceeds, all issuers? Proposed use of net proceeds 
all corporate issuers ® 
Noncorporate Corporate New capital 
Year or a Re- 
"1 th tire- 
Bonds 
Total Fed- ane Total ee 
4 and Pre- Com- r Other of 
U.S =e mu- | Others Tota ferred mon Total New pur- | secu- 
Govt agen- par ta Pub- Pri- saete oe k money? riti 
cy4 sti Total licly ae en | | 
i offered placed 
1953 28,824] 13,957 106, 5,558 306, 8,898] 7,083] 3,856 3,228 489 1,326 8,755] 8,495] 7 960. 535 260 
1954 29,765] 12,532 458, 6,969 289, 9,516] 7,488] 4,003 3,484 816 1,213 9,365] 7,490] 6,780 709) 1,875 
1955... 26,772] 9,628 746| 5,977 182, 10,240] 7,420] 4,119) 3,301 635 2,185 10,049] 8,821] 7,957; 864) 1,227 
1956 22,405] 5,517 169| 5.446 334; 10,939] 8,002] 4,225) 3,777 636 2,301, 10,749] 10,384] 9,663 721 364 
1957 30,571] 9,601 $72; 6,958 557| 12,884] 9,957] 6,118; 3,839 411 2,516 12,661] 12,447] 11,784 663) 214 
1958 34,443] 12,063) 2,321 7,449 1,052; 11,558] 9,653] 6,332) 3,320 571 1,334) 11,372] 10,823] 9,907 915) 549 
1959 31,074] 12,322 707;| 7,681 616 9,748] 7,190] 3,557 3,632 531, 2,027; 9,527] 9,392] 8,578 814 135 
1960 27,541] 7,906} 1,672 7,230 579 10,154) 8,081] 4,806 3,275 409 1,664 9,924) 9,653] 8,758 895 271 
1960 —-Mar 2,073 391 150 568 75 889 668 357 311 44 177 869 860 762 98 9 
Apr.’ 4,573] 2,860 148 717 43 805 580 348 232 32 194 783 761 675 86 22 
May’ 1,939 368 354 556 53 608 406 186 220 44 158 590 577 514 63 13 
June’ 2,502 _ Spee 978 49; 1,124 859 540 319 34 231; 1,092] 1,044 992 52 48 
July’ 1,637 353 ies 475 32 777 651 415 236 2! 106 760 736 657 79 24 
Aug.’ 3,187 1,371 199 607 14 996 821 §92 229 34 141 976 966 895 71 10 
Sept.’. 1,808 338 ; 682 41 747 619 329 289) 37 91 731 726 671 55) 5 
Oct.’ 1,814 345 160 343 38 928 778 621 157) 45 105 910 890 830 60) 20 
Nov 1,986 326 149 496 6 1,009 875 518 357 16 118 988 956 805 152 32 
Dec 1,947 348 181 490 34 895 764 323 441 45 86 879 852 749 103 27 
f Jan.’ 1,774 455 706 12) 601 472 178 294 30 99 590 580 552 28 10 
Feb.’ 5,455] 4,069 660 31 695 529 273 255 37 130 682 667 612 56 14 
Mar 2,161 434 252 756 23 696 542 211 331 29 125 679 562 484 77 118 
Proposed uses of net proceeds, major groups of corporate issuers 
: sieiSeie Commercial and , aad > 1 ; wld Real estate 
a Manufacturing niieasiinstinaie Transportation Public utility Communication add Gnasictel 
month - : - — ———_-,——— 
Retire- Retire- Retire- Retire- Retire- | Retire- 
New ment of New ment of New ment of New ment of New ment of | New | ment of 
capital 3 secu- capitalé secu- capital’ | secu- capital * secu- capital®’ secu- capital ® secu- 
rities rities rities rities rities rities 
1953. = 2,128 90 502 40 553 36 | 2,905 67 | 871 3 | 1,536 24 
1954. 2,044 190 831 93 501 270 | 2,675 990 | 651 60 788 273 
1955. 2,397 533 | 769 51 544 338 2,254 174 | 1,045 77 1,812 | 56 
1956 3,336 243 682 51 694 20 2.474 14 1,384 21 1,815 | 17 
SS eee re nee 4,104 49 579 29 802 14 3,821 51 1,441 4 Fe 67 
1958 3, 265 195 867 13 778 38 3,605 138 1,294 118 014 47 
1959 1,941 70 812 28 942 15 | 3,189 15 707 (9) | 1,801 6 
1960" 1,997 79 794 30 672 39 2,754 51 1,036 1 2,401 71 
1960 —Mar.? 172 1 | 129 2 74 1 198 (°) 68 1 | 219 3 
Apr.’ 171 2 47 1 ae CRS 303 18 Sz i. ae 136 1 
May’ ‘ ; 92 6 68 6 78 ie are nat 144 se aaa | Bees | 157 1 
June’ 249 (%) 49 1 38 35 362 3 oe Boravcws 286 9 
July’ "ree 182 I 38 9 50 (9) | 126 14 ., 2 282 (%) 
Aug.” rie 220 6 51 (9) Me Viveagant | 222 ; : ae 215 4 
Sept.” ae ies 161 4 45 1 51 wie klea at 303 (%) 94 P 72 (%) 
Oct.’ : : 18S 4 66 6 36 (%) 203 10 254 147 (9) 
Nov 249 27 79 3 45 enue 314 2 27 242 (9) 
Dec.’ 191 22 61 1 78 1 180 1 100 242 3 
1961 Jan 169 I 33 1 81 (9) 137 ee 21 138 8 
Fet ‘ 99 5 91 2 55 7 160 ; 4! 223 1 
Mar aaa 248 32 47 5 72 10 84 é 19 70 92 1 

















’ Revised. 

1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 


tion and Development, and domestic eleemosynary and other nonprofit 
organizations. 

6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents all issues other than those for retirement of securities 
9 Less than $500,000. 
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5 260 
9; 1,875 
4) 1,227 
1 364 
3) 214 
5| 549 
4 135 
15 271 
8 9 
6 22 
3 13 
2 48 
19 24 
1} 10 
5 5 
0) 20 
52 32 
)3 27 
8 10 
6 14 
7 118 
state 
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273 
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17 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 


BUSINESS FINANCE —_ 695 








Industry 







Annual totals 





Quarterly totals 











1959 1960 1961 





Manufacturing 
Total (180 corps.): 
chide alin obs Si ile aha a wi an Re Oe 107 ,717|114,229)105, 134 
Profits before taxes. .........20eseee8- 13,418) 13,349) 10,466 
Ee rere ere r eT 7,094) 7,177) 5,714 
SS SS er er 4,068} 4,192) 4,078 
Nondurable goods industries (79 corps.):! 
| EES eS eer 39 ,463|°41 704) 41,541 
Profits before taxes. .........0..-0eeeee 5,146; 5,010) 4,402 
Pes OIE GIB oc 5 o'6. os ces cawesceesing 2,943} 2,944) 2,574 
OS EE een errr 1,683} 1 776) 1,785 
Durable goods industries (101 corps.):? 
ESR ea rene ere eres 68 ,254| 72,525) 63,593 
Profits before taxes. ......ccescvccocses 8,272) 8,339) 6,065 
PUES GENE GHEEB. 6c ceeds codesssadsines 4,151} 4,233) 3,140 
NES 665 peeen os caamekrcussomnened 2,385; 2,416; 2,294 


Selected industries: 
Foods and kindred products (25 corps.): 


CN ca eeenae anda Deemed Pwem 9,394) 9,987) 10,707 
er 955} 1,024) 1,152 
Pe GRE GON. oo 5 0c scp ccuwsrc neous 460 497 555 
RRP eee re 277 289 312 
Chemicals and allied products (21 corps.): 
ia soos cma piaerae as eat eneenetae 10,199) 10,669) 10,390 
Protite Uelore tONOS..... occ sccecessness 1,804) 1,823) 1,538 
PI CI CIB vio ce cc cvcccirarences 942 948 829 
NN Shor) Saunas SiS nig d He OW 698 737 717 
Petroleum refining (16 corps.): 
ee elder cama ane pe ke cae cine 12,454) 13,463) 12,838 
PROMS DOTONE TBRED. 0.0 0 cc ccsveseneeve 1,444; 1,325 919 
rr err 1,068} 1,075 791 
SS ee a er 481 512 516 
Primary metals and products (35 corps.): 
ORG ee ae ii Rh ae 22,365| 22,468) 19,226 
Profits before tanes. ......ccccsesenccee 3,331} 2,977) 2,182 
PHOGOS GINGT TONDE. cc ccccsccccssseess 1,727; 1,540; 1,154 
ee aias\e warn aaa eer ene 880 873 802 
Machinery (25 corps.): 
Te i a als Salad faded ae eee asia 13,908} 15,115} 14,685 
ee ee 1,209} 1,457) 1,463 
a Rr eee 607 729 734 
I cia craidinna soa eceake mae hae ee 403 416 422 
Automobiles and equipment (14 corps.): 
_ | ARMS eee rae remteers- 21,217) 23,453) 18,469 
WOES DATONG THROES. 055 oc csencccessess 2,473! 2,701) 1,332 
a gk Pee eee 1,186) 1,354 706 
IG 66 cise Uc eiaveacienecevaese eur 791 805 758 


Public Utility 








772,808] 73,923 


"13,372 





Railroad: 
Operating revenue........... caine 10,551) 10,491; 9,565 
Profits before taxes. ........000--see00. 1,268) 1,058 843 
PO ET SO inn cc cnnsneaecin vee 876 737 602 
ae Gop awxee se maseaememmned 462 438 419 

Electric Power: 
oe ee 9.049) 9,670) 10,195 
Profits before taxes. ........---se+eee- 2.462} 2,579) 2,704 
a rere eee 1,326) 1,413) 1,519 
RIDE ETE ER PA meee 1,022) 1,069) 1,134 

Telephone: 
CC er 5,966, 6,.467| 6.939) 
Profits GeTOre tOR68 ... .. 6c cccccccccnves 1,430; 1,562) 1,860) 
oe rer eC TTT ry oe 715! 788 921) 
SRP eR eT rn 552) 613 674 









| | | 
118,273/120, 742) 27,233 28,999 31,573) 30,924) 28,103! 30,142) 28,988 
14,094) 13,363) 72,506) 73,059) 4,002! 3,544) 2,710) 3,107, 2,666 
7,443) 17,077! 71,125) 71,678} 2,063) 1,813) 1,499! 71.703) 1,429 


74,342! 74,492) 71,036] 71,249) 1,092 


1,099} 1/101) 1,201) 1/113 


| | 
45,465) 46,819) 711,406) 711,572 11,599) 11,663) 11,616) 11,941) 12,172 


r§.652| 75.526] 1,411] 1,388! 1.407/ 1/421] 1°404) "1'294) 1/325 

r3,2121 737161] 791] "810 785 797 814 *765| °752 

1,912] 11°978 448 564 482 486} 482) S28] 486 
| 


715,827|717.428) 19,974) 19,260) 16,487 .201) 16,816 

78,442) 77,837] 71,095] 71,670) 2,595} 2,123) 1,306) "1.813; 1,341 

74,231] 13,915 7333 7868, 1,277| 1,016 684, 938 677 

5 Am 72,515) 7588 684 610 612 619| 674) 627 
| | | 
| 





ft 











11,303) 11,814) 72,898) 72,829| 2,821) 2,928) 2,943 3,122! 3,026 
345 


11,274) 1,323] 346) 7307 303 338 338) 318 
604} 629 163; "148 142 159 162 166| 150 
9§ 





7344 376 780 100 92 88 100 95 
r11,979) 12,319] 73 013) '3,038| 3,057) 3,146) 3,096) 3,020) 2,994 
72,187) 1,999 $59) 524} $37 534 489 440) 440 
1,131} 1,062 7286 7280} 276 281 256 250) 231 


799 794 179} 264) 191 186 187 230| 193 








13,728} 3,281) "3,459 3,427] 3,282) 3,385] 3,635) 3,483 
1,187) 71,261] 7263) 7302 307 292 364! 7299) 364 








969} 796, 97220) 247 238} 226/  292| 1230) 268 
7518} bon 128} 134 130 130 128 7133 129 
721,035} 20,898} r3, 649] 74,591) 6,003) 5,442) 4,939) 4,513] 4,396 
72,331) 72,263] *—76} 411 854 611 411; 387) 309 
71,222} 1,178] *—208) 7233 426 322 224| 205| 166 


831 840| 1205! 221 206} 208 208) 219) 


716,922) 16,503 4,468! "4.413, 4.000) 4,171) 4,015} 4,316, 4,137 





71,890) 71,482 7495 7472 389 395 366 "332 337 
7934 7760} 7239 7236 197 202 185 175! 178 
7448 482 "109, ri2l 121 119 120) 123 121 





122,731 24,175; "4,625, 5.262) 7,022] 6,516) 4,502) 6,134) 5,293 























72'985| 3°100| °356| S00. 11,0761 936] 273 R16] 478 
1,479] 1,529 155 254 521 457 151| 400 223 
"807 833) "195) 233 199 199 207, 228 213 

| | 
9,825) 9,514) 72,365] 72.435 2.411] 2,477) 2,322] 2,304) 2,129 
7845 649) 127) 242 165 212 104 169) 26 
578| 445) 86} "185 99} 139 65 141| «13 
406 383| r79 130 91 94 73 126] “86 
r11.129, 11.861) 72,693) 72.852 73,166] °2,837| 2.865 2,993 3.267 
72.983) 73.169! 714] 740) 901 | 739 757| 772 918 
71,655) 1,795 329 rai? 502 422 418} 452 523 
1,219) 1,302) 7302, 312 325 321 322! 335 343 

| | | | ! 
7,572| 8,111} 1,909) 1,947) 1,967! 2.025} 2,042) 2,077) 2,090 
2,153} 2,326) 537 543 558] 585} 589) 594 587 
1,073} 1,155 268) 275 277) 290| 294) 294| 290 


743 806 190 192 196} 200) 203! 207) 210 





* Estimated © Corrected. r Revised. 

1 Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Note.—Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric Power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 


Telephone. Revenues and profits are for telephone operations of the 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Feceral income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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BUSINESS FINANCE 





[Department of Commerce estimates 
of dollars) 


In billions 


CORPORATE PROFITS, TAXES, AND DIVIDENDS 














NET 





CHANGE 





IN OUTSTANDING 


[Securities and Exchange Commission estimates. 





CORPORATE SECURITIES! 










In millions of dollars] 




















‘ ' All types Bonds and notes Stocks 
—— Profits n- Profits | Cash | Undis- é 
tate before | come after livi- | tributed Year OF nits | 
user taxes | taxes | taxes | dends| profits quer New | Retiree Net | New | Retire-| Net | New |Retire- | Net 
issues | ments | change] issues | ments change | issues | ments | change 
1952 36.7 19.5 ee 9.0 8.3 | | | } 
1953 18.3 | 20.2 18.1 9.2 | 8.9 953... 9,550} 2,429) 7,121] 6,651; 1,896) 4,755) 2,898 533, 2,366 
1954 14.1 7m 16.8 9.8 7.0 1954. 11,694} 5,629) 6,065] 7,832) 4,033 3,799) 3,862) 1,596) 2,265 
1955 44.9} 21.8] 23.0} 11.2] 11.8 1955 12,474) 5,599, 6,875] 7,571/ 3,383) 4,188) 4,903) 2,216] 2,687 
1956 44.7 | 21.2 pt 12.1 11.3 1956. 13,201! 5,038) 8,162] 7,934) 3,203} 4,731) 5,267; 1,836) 3,432 
1957 43.2 | 20.9} 22.3| 12.6| 9.7 1957. 14,350} 3,609| 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 
195% 7.7 18.6 19.1 12.4 | 6.7 1958... 14,761 5,296; 9,465] 9,673) 3,817) 5,856) 5,088) 1,479} 3,609 
1959 47.0 | 23.2} 23.8] 13.4] 10.5 1959... 12,855! 4,858| 7,998] 7,125; 3,049) 4,076] 5,730) 1,809) 3,922 
1960... 12,958 4,760 8,198] 8,044) 3,010) 5,034) 4,914) 1,751) 3,164 
1958 —4 44.9 | 22.1 22.7 12.0 10.8 
19594 3,517; 1,096) 2,421] 2,080 710, 1,370) 1,437 386, 1,051 
1959—1! 46.4 22.9 23.5 13.0 10.5 | } | 
2 S87 t.29.3 26.2 | 13.2 12.9 1960—1......] 2,950} 1,211) 1,739] 1,608) 728) 880, 1,341 482) 859 
3 46.3 |. 22.3 22.9 | 13.6 9.3 - 3,101; 1,163) 1,937] 1,808 717; 1,090) 1,293) 446) 847 
4 44.8 | 22.1 a. i 33 8.9 | es ,293} 1,215) 2,077] 2,055) 849; 1,206) 1,238 366) 872 
4.. 3,615) 1,171) 2,445] 2,573 715} 1,859) 1,042 456 586 
1960 —1 48.8 | 23.8 | 25.0} 13.9 11.0 
2 4$.7 t 22:3 23.4 13.9 9.5 ee Oe ee 
3 41.5 | 20.3 | 21.3 | 14.0 Baa ! Reflects cash transactions only. As contrasted with data shown on p. 694 new issues 
4 40.7 | 19.8 20.8 | 14.1 6 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
= canine: issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Norre.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with 
annual rates proceeds of issues for that purpose shown on p. 694. 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
{Securities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities 
" Net | Notes and accts. Notes and accts. 
a waoning | ¥. . receivable | ' payable | ee 
capita Total Cash re _ nven- | Other Total |— ————|| hen Other 
securi- | be tories “us | lia- 
ties >. = stegs 
Govt.2 | Other Govt.2 | Other | bilities 
1953 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 22 57.3 18.7 20.7 
1954. 94.9 194.6 33.4 19.2 2.4 Tia 65.3 3.1 99.7 2.4 59.3 15.5 pe A 
1955. 103.9 224.0 34.6 2.0 y Ie 86.6 72.8 4.2 121.0 on 73.8 19.3 Oe 
.. ee 107.4 237.9 34.8 19.1 2.6 95.1 80.4 $.9 130.5 2.4 34.5 | 7.6 29.0 
1957... 111.6 | 244.7 34.9 18.6 se 99.4 82.2 6.7 133.1 2.3 84.3 | 15.4 31.1 
BR See 118.7 255.3 37.4 18.8 2.8 106.9 81.9 7.5 136.6 7 88.7 | 12.9 33.3 
1959—4..... 127.5 278.7 37.2 22.6 2.9 119.0 88.2 8.8 151.2 ‘7 99.0 15.3 35.2 
1960—1.... 129.7 281.3 33.8 22.4 2.9 | 120.3 91.9 9.9 151.6 1.8 99.6 13.9 36.2 
2 130.2 283.0 34.6 20.7 2.9 122.8 92.1 10.0 152.9 1.8 101.3 12.9 36.9 
aE 131.6 285.8 35.0 19.3 2.9 | 125.8 92.6 10.1 154.2 1.8 101.9 13.4 37.2 
ania 132.5 287.4 37.0 19.7 3.1 126.5 91.3 9.8 154.9 1.8 102.6 13.8 36.8 
1961—I 134.3 286.6 34.8 19.5 3.2 125.5 92.9 10.7 152.3 1.8 100.9 2.1 37.5 














! Excludes banks, savings and loan associations, and insurance compa- 











2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 





nies 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars} 
Transportation Manu- Total 
Manu- Public | Com- factur- Trans- | Public : (season- 
Year Total | fact Min- til muni- | Other? Quarter Total =e orta- _utili- All ally ad- 
= o— — ing oy — 4 —" e and ” is he other} | justed 
ing Rail- ies | cations pes ic ies canna 
Other a 
road ing rate) 
1953... ‘ 28.3 11.9 1.0 1.3 1.6 4.6 , 6.3 
1954... | 26.8 11.0 1.0 y 1.5 4.2 1.7 6.5 1960—1 7.9 3.3 7 2 2.7 35.2 
1955.. 28.7 11.4 1.0 9 1.6 4.3 2.0 a, 2 9.3 4.0 8 1.4 3.0 36.3 
1956.. ow aoe 15.0 s. 1.2 1.7 4.9 a. 8.4 3 9.0 3.9 7 £5 2.9 35.9 
1957... ..1 37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 4 9.5 4 Pe 1.6 3.0 35:.5 
1958... ot 20.3 11.4 9 8 1.5 6.1 2.6 ae 
1959... Sr Be 12.1 1.0 9 2.0 5.7 2.7 8.2 1961 —1 7.6 3.2 .6 ‘4 ee | 33.9 
1960... 35.7 14.5 1.0 1.0 1.9 » Phe 3.1 8.4 2 8.7 3.8 7 1.5 2.8 33.9 
19614 34.5 14.0 1.0 7 1.8 5.9 111 3 S.7 Re 6 oF yy 34.6 








’ Revised. 


| 
| 
| 


| 
| 
| 
| 
| 
| 
| 
| 
| 


1 Corporate and noncorporate business, excluding agriculture. 


2 Includes trade, service, finance, and construction. 

















} Includes communications and other. 
4 Anticipated by business. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars) 








All properties 





Nonfarm 





Other 
holders 
Finan- 


1- to 4-family houses 


Multifamily and 
commercial properties! 
See All Finan- 





cial | 

insti- |Selected| Indi- 

tutions | Federal) viduals 
agen- and 
cies others 





7 j a | | hold- cial Other 
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cial cial tutions | 
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» Preliminary. 

1 Derived figures, which include negligibie amounts of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 


Administration, and Federal land banks, and in earlier years RFC, 
HOLC, and Federal Farm Mortgage Corporation. Other Federal 
agencies (amounts small or separate data not readily available currently) 
are included with individuals and others. 

Source.—Federal Deposit Insurance Corporation, Federal Home 
Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
culture and Commerce, Federal National Mortgage Association, Federal 


nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 


Housing Administration, Public Housing Administration, Veterans 
Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 





Commercial bank holdings 2 Mutual savings bank holdings 


NwOnuUns 


Residential 
Other - es as — Other 
tal ? — | - é | - , . - i 
Tota FHA- VA- Con- | en Farm Total FHA- | VA- ee | = Farm 
in- guar- ven- Total in- | guar- ven- : 
sured | anteed | tional | sured | anteed | tional | 


' Residentia 
End of year ts 
or quarter 


eonwon 


an 





| 
; 1941... errs : ; 566) 812 3,884 
t exclude 1945... . i §21 208 3,387 


,800| 4,262) 5,149 
,150' 5.773) 5,645| 
409, 7,139 155 
669 7,790 551 
.501| 8,361 073 
,275| 8,589 622 
970 9,100 ,170 


1954... 
1953...5- 
1956... 
Peet s:2 
1958... 
1959.. 

1960°.. 


6 695 
7,617 
8 , 300 
8,735) 
9.780 
11,037 
11,665 


, 159) 5,007 13,211 
,297 ,457 15,568 
: , 336 ,746] 17,703 
823 , 367; 21,169 19,010 
461 471 23 , 263 20 935 
237 . 588 992] 22,486 
780 ,650 ,927] 24,240 


ANDALDDAD 
tIWwWwWwwwe. 
ADNASHPwwW 

ANS LAW 


NNNN S| —— 


“n 


na” 


Total 1959—Mar.. . 
(season- June.. 
ally ad- Sept... 

justed Dec... 
annual 

rate) 1960—Mar.?.... . qe 6.045 

June?.... 28, 20, 5.980 
ee 528, 20, 5.905 
Dec.?.. : 8, 2 ] 5.844 


10,055 
, 885 10,500 
045 10,820 
122) 3, 11,037 


605 , 505 ,638] 21,257 684, 8,435 , 138 
,875 ,570 ,110] 21,676} 5,915; 8,510 »251 
,O10 585, 24,600} 22,126 ,095, 8,580 451 
peor ,588| 24,992] 22,486 ,213, 8,589 ,622 


ADawn 
a aw 
ADU 
NNWNN 


~ 


47 
504 
545 
633 


135 5, 345 , 590 5.410} 22,879 .420' 8,731 ,728 
330 485 ,645; 25,865] 23.308 573 8,885 _ 850 
555 625 650 425] 23,827 .750 9,060 017 


1 

- 
- 
1.665 780 650 26.927] 24,240 ,970 9,100 170 


NNMNh 


l 
1 
1 
1 


tehrw 

















4On Jan. 1, 1959, holdings of commercial banks increased by $143 
1 Represents all banks in the United States and possessions. million, and those of mutual savings banks declined by that amount, 
2Includes loans held by nondeposit trust companies, but excludes as a result of the absorption of a mutual savings bank by a commercial 
holdings of trust departments of commercial banks. March and Septem- bank. 


? Preliminary. 


ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 


_ 5 Data reflect a $40 million reclassification by one bank from commer- 
cial and industrial to real estate loans, reported August 24, 1960. 

Source.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 









































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month oe ——— ae . =e. 
Total | , Farm Tota! ‘ | Farm 
Total FHA- Pa Other Total FHA- — | Other 
insured antend | insured po 
i | 

1941 : EEE Ee Ee PPT err e Se acbacici 5 conden | oa geaaeans | 6,442 5,529 DS 4,714 913 
1945 : ; 976 ap AERA BPR ere EAA preeesees 6,636 5,860 J 2 ere % 776 
1954 5,344 4,931 672 | 1,378 2,981 | 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
1955 6,623 6,108 971 1,839 | 3,298 | 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
1956... 6,715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 
BES 5 ic an eas ae ae ee 5,230 4,823 653 831 | 3,339 | 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 
1958 Sate 4,839 1,301 | 195 | 3,343 | 438 | 37,062 | 34,395 7,443 7,433 | 19,519 2,667 
I chin 2a a Kn aay eae aie a a 5,975 5,479 1,535 | 199 3,745 496 | 39,197 | 36,370 8,273 7,086 | 21,011 2,827 
SEP aera nies Gre ee" 6,074 5,600 1,393 303 | 3, 474 | 41,798 | 38,803 9,043 6,929 | 22,831 2,995 
DOD HR 6.0 cctacczesees 483 443 110 | 17 316 | 40 | 40,236 | 37,358 8,623 7,117 | 21,618 2,878 
MOTs. cc eae 476 438 101 23 314 38 | 40,439 | 37,545 8,677 7,098 | 21,770 2,894 

RS co leacia Scaled a Be 490 456 108 21 | 327 34 | 40,631 | 37,722 8,727 7,080 | 21,915 2,909 

OS ERG Pea eran 420 392 90 | 22 280 28 | 40,694 | 37,769 8,729 7,057 | 21,983 2,925 
ak ara kck eke Ka 536 504 133 19 352 32 | 40,920 | 37,982 8,801 7,028 | 22,153 2,938 
adh Rika Rac ie ‘ 472 446 118 18 310 26 | 41,099 | 38,153 8,867 7, 22,280 2,946 
Oct... ts eee 507 477 117 | 16 | 344 | 30 | 41,313 | 38,356 8,930 6,978 | 22,448 2,957 
Nov... é ae 503 465 124 13 328 38 | 41,521 | 38,553 9,004 6,951 22,598 2,968 

Dec.. saaiauee oaieD 616 561 114 12 435 55 | 41,798 | 38,803 9,043 6,929 | 22,831 2,995 
RRR ge oe eee 569 524 167 12 345 45 | 42,008 | 39,021 9,134 | 6,899 | 22,988 2,987 
Feb.. Sata canes 447 395 117 12 | 266 52 | 42,143 | 39,152 9,210 | 6,866 | 23,076 2,991 

Mar.. in aie atte 549 490 105 20 | 365 | 59 | 42,351 | 39,347 9,275 | 6,839 | 23,233 3,004 

Apr paapekiet §13 463 107 13 343 50 42,553 | 39,525 9,326 | 6,810 | 23,389 3,028 











? Preliminary. 

Nore.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “other” nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars) 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 




















Loans made Loans outstanding (end of period) 

Year or New | 
month ¥ a Home | FHA- | VA- | Con- 

Total! by pur- | Total2] in- | guar- | ven- 
- chase sured | anteed | tional? 
tlon 
| 

.. Seer 1,379 437) ~ JP. eee | euepaian a 
1945..... | 1,913 181) 1,358} Penns oie arecced | eet 
1954, 8,969] 3,076) 3,846) 26,108 1,170) 4,7 20,229 
1955.. 11,255 3,984) 5,155} 31,408 1,404) 5,883) 24,121 
1956. 10,325] 3,699} 4,620) 35,729] 1,486) 6,643) 27,600 
1957. 10,160] 3,484) 4,591) 40,007) 1,643 7,011) 31,353 
, Sire 12,182] 4,050) 5,172) 45,627] 2,206) 7,077) 36,344 
i Pe 15,151 5,201} 6,613) 53,194] 2,997 7,192) 43,005 
eee 14,304] 4,678) 6,132) 60,084] 3,523 ,211} 49,350 

1960 | 
Apr 1,151 404 461} 55,020] 3,165| 7,214] 44,641 
re 1,232 435 509| 55,655] 3,211] 7,227| 45,217 
| eee 1,397 471 598; 56,435} 3,255} 7,228) 45,952 
ae 1,268 408 | 569| 57,050] 3,304) 7,233) 46,513 
Aug 1,413 430| 651} 57,763] 3,357| 7,229) 47,177 
Sept : 1,316 402) 591} 58,406] 3,398) 7,225) 47,783 
Seer 1,250 394 545| 59,011 3,447; 7,216) 48,348 
Nov.... 1,140 332) 508; 59,512} 3,487) 7,214) 48,811 
rey 1,150 367 460) 60,084] 3,523) 7,211 49,350 

1961 | 
Safi. ccesss 969 285! 400) 60,455] 3,561) 7,191| 49,703 
Feb ....f 1,001 288 395' 60,882] 3,610 7,193) 50,079 
Mar 1,356 426 S15 61,571 3,658 7,183; 50,730 
Apr.’ 1,304 414 504. 62.258] 3.697, 7,178) 51,383 














» Preliminary. , 

1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning with 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board 


























By type of lender 
Total (without seasonal adjustment) 
Year or 
month Season- |Without Sav- Insur- Com- | Mutual 
ally seasonal | ings & ance mer- sav- 
ad- adjust- loan com- cial ings 

justed! | ment2 assns. panies banks banks 
, eee Sree | 4,732 1,490 404 1,165 218 
RES. “See 5,650 2,017 250 1,097 217 
a Cre 22,974 8,312 1,768 4,239 1,501 
. SS Sa 28,484 | 10,452 1,932 5,617 1,858 
SE: 27 ,088 9,532 1,799 5,458 1,824 
JO ee 24,244 9,217 1,472 4,264 ,429 
Se Seer 27,388 | 10,516 1,460 5,204 ,640 
eee See 32,235 | 13,094 1,523 5,832 1,780 
RRR: Seite 29,341 | 12,158 1,318 5 4,357 

1960 | 
ee 2,44: 2,406 983 119 377 104 
OE. cessawne 2,400 2,366 983 108 382 106 

eee: ya 2,500 1,051 114 402 

Sees 2,427 2,690 1,167 119 415 138 
a. 2,493 2,528 1,048 | 116 378 145 
Aug.. 2,488 2,784 1,201 | 123 406 158 
Bs. si spre ri 2,598 1,097 | 111 381 145 
| Re 2,451 2,525 1,053 | 106 372 146 
Nov 2,426 2,378 978 | 97 363 143 
Pcacesaaes ,407 2,338 961 | 95 361 132 

| 

1961 
Ee, 2,373 2,075 830 83 337 110 
ee 2,387 1,997 838 78 | 321 95 
| es a 2,444 1,060 94 394 106 








1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
NONFARM I1- TO 4-FAMILY PROPERTIES 


{In billions of dollars) 


{In millions of dollars) 








FHA-insured loans VA-guaranteed loans 





Home Home 
mortgages | Proj- | Prop- mortgages Government- 
erty underwritten 


ect- ; | ————-—-_—— . 

im- End of | Con- 

Ex- | tYP© | prove- | Total? New | .E* year or | ven- 

isting pene ment | omen isting quarter tional 
prop- loans2 | ee prop- ae ba | 
erties FHA-| VA- | 

in- guar- 

sured | anteed 
| 


Year or month 


New 
prop- 
erties 





















































6 a .2 3 

on 1 8 3 .6 

Ae 9 3 6 aw 

0 3.9 a 4 1 

6 oe a ay 4 

% a Me 4 6 

8 .8 .8 0 0 

8 .4 S a 4 

1959—Mar.?.... me - 9 4 ca 
June?.... = + 8 a on 
ee .0 oe a By - 9 

od eee 8 8 8 .0 0 
1960—Mar.?.... my a 6 9 % 
June?.... 1 .0 Be 8 - 
Sept.?.... ne .8 0 8 3 
Dec.? 8 .4 Re Re 4 

458 | 193 / : 109 | : » Preliminary... 

Note.—For total debt outstanding, figures for first 
nt asset 1 Monthly figures do not reflect mortgage amendments included in annual totals. three quarters of year are Federal Reserve estimates. 
aplete. 2 These loans are not ordinarily secured by mortgages. For conventional, figures are derived. 
re from 3 Includes a small amount of alteration and repair loans, not shown separately; only such Source.— Federal Home Loan Bank Board, Federal 
Tally of loans in amounts of more than $1,000 need be secured. Housing Administration, Veterans Administration, and 


Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed Federal! Reserve. 
loans, gross amount of loans closed. Figures do'not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans amounts by type 
are derived from data on number and average amount of loans closed. 


Source.—Federa!l Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 


[In millions of dollars] {In millions of dollars] 








; Mortgage | Advances outstanding 
Mortgage holdings transactions (end of period) Members’ 
; (during i . Ad- Repay-|_ = a demand 
End of year period) Year or month vances | ments | and time 
or month as Sl Sn Total Short | Long- deposits 





Sales 


| 
| 
term! | term2 | 
| 


chases | 





195 176) 19 | 


867 612 255 | 
1,417 991 426 | 
1,228 798 430 | 
1,265 731 534 | 
1,298 685 613 

| 2,134 942 | 


1960—Apr..........] 5,785 5 | om 1960— May 
May... “- | JUNO. 66-0 } 32 | 38 | 736 
ee 3,042 | _—it s July } 682 
July... . : a. | 3 es aia 2 
Aug , 185 5 ‘ Brae | 737 
gal af 3,2 SaSRAP ; be 
iiwicine sind »293 | : Nov..... 
WS csiswend 333 | 5 sae | 1,981 , 085 938 


BGs cae sis ; ) | 576 
1,571 959 


,797 3 564 been 1,496 978 
,775 54 Q 539 err ! 154 | 1,477 1,026 
719 116 540 ADE. 51:0 20 106 | 1,576 1,056 
, 646 3 72 $32 ay.. I' 149 1,624 2 172 1,089 


hyeNNhy 

















1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s ! Secured or unsecured Iqans maturing in one year or less. 
new charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more than 
market, special assistance, and management and liquidation. Data ex- ! year but not more than 10 years. 
clude conventional mortgage loans acquired by FNMA from the RFC SourcE.—Federal Home Loan’ Bank Board 
Mortgage Company, the Defense Homes Corporation, and the Public ; Sait ar mists 
Housing Administration. 


Sourcr.—Federal National Mortgage Association. 

















CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 





































Instalment credit Noninstalment credit 
End of year or month Total | Other Repair , 
Total —_ consumer | and mod-| Personal | Total a. Charge Service 
risa goods ernization loans Soon accounts credit 
ioe paper! loans2 
} 
1939 ee ee 7,222 4,503 1,497 | 1,620 | 298 1,088 2,719 787 1,414 518 
194] Se = 9,172 6,085 2,458 | 1,929 | 376 | 1,322 3,087 845 1,645 597 
1945 ; nai 5,665 2,462 455 | 816 | 182 1,009 3,203 746 1,612 845 
! 
1954 32,464 23,568 9,809 | 6,751 1,616 5,392 8,896 2,408 4,485 2,003 
1955 ee 38/882 28'958 13'472 | 7.634 1,689 6,163 9/924 3,002 4.795 2;127 
1956 - a 42,511 31,897 14,459 8,580 1,895 6,963 10,614 3,253 4,995 2,366 
1957 SG caeek Gael 45,286 34,183 15,409 8,782 2,089 7,903 11,103 3,364 5,146 2,593 
1958... eres: 45,544 34,057 14,237 8,923 2,327 8,570 11,487 3,627 5,060 2,800 
19593. a ane §2,119 39 852 16,549 10,476 2,784 10,043 12,267 4,144 5,104 3,019 
1960. Gtk dicta a chai ae 56,049 43,281 17,866 11,215 3,008 11,192 12,768 4,311 5,187 3,270 
1960 —Apr... ie ‘ §2,353 40,651 17,170 | 10,281 2,814 10, 386 11,702 4,226 4,245 3,231 
May.. aiken waeeead 52,991 41,125 17,431 10,339 2,865 10,490 11,866 4,313 4,342 3,211 
June.. satiii 53,662 41,752 17,755 10,462 2,905 10,630 11,910 4,294 4,423 3,193 
July... : aa 53,809 42,050 17,893 10,452 2,934 10,771 11,759 4,265 4,311 3,183 
Py Perr 54,092 42,378 18,020 10,477 2,975 10,906 11,714 4,276 4,277 3,161 
SS een 54,265 42,517 18,021 | 10,543 3,001 10,952 11,748 4,317 4,283 3,148 
TER Re cee 54,344 42.591 17,992 | 10,625 3,013 10.961 11,753 4,272 4,370 3,111 
PPP ere re 54,626 42,703 17,967 10,715 3,020 11,001 11,923 4,301 4,463 3,159 
Serer rrr ; 56,049 43,281 17, 866 11,215 3,008 11,192 | 12,768 4,311 5,187 3,270 
| 
PR onc hecvecnawnens 55,021 42,782 17,611 11,050 | 2,967 | 11,154 12,239 4,314 4,599 3,326 
DP cinneneewee ee cel 54,102 42,264 17,383 | 10,793 2,935 11,153 | 11,838 4,381 4,037 3,420 
ar 53,906 42,058 17,265 10,679 | 2,922 11,192 | 11,848 4,417 4,004 3,427 
EI EES 53.972 41,988 17,200 | 10,585 | 2,922 11.281 | 11,984 4,402 | 4,096 3,486 
| 














1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in part for business. 

2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


paper. 


3 Includes data for Alaska and Hawaii beginning with January and 
August 1959, respectively. 


Note.—Monthly figures for the period December 1939 through 1946, 
and a general description of the series, are shown on pp. 336—54 of the 
BULLETIN for April 1953; monthly figures for 1947-57, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 
Revised monthly data for 1958 and 1959 (with notes describing the 
changes) are shown on pp. 1406-09 of the BULLETIN for December 1960. 
A detailed description of the methods used to derive the estimates may be 
obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars} 


















































| 
Financial institutions Retail outlets 
Total | 
End of year instal- | ate Con- House- 
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto- 
credit Total | mercial aon akan | finance | Other! Total ment ture appli- | mobile | Other 
banks “i — com- stores? | stores ance | dealers} 
— | panies! stores 
RP roe 4,503 3,065 1,079 1,197 | ee 657 1,438 354 | 439 | 183 123 339 
Db adores 40 eh wus 6,085 4,480 1,726 1,797 DL RP | 759 1,605 320 496 206 188 395 
errr 2,462 1,776 745 300 | RO 629 686 131 240 | 17 28 270 
rere 23,568 | 19,450 8,796 | 6,144 | 1,342 2.257 911 4,118 1,242 984 377 463 1,052 
, sae 28,958 | 24,450 | 10,601 | 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
Peer 31,897 | 27,154 | 11,777 9,100 | 2,014 3,056 1,207 4,743 1,408 1,187 377 502 . 
Sere 34,183 | 29,515 | 12,843 9,573 2,429 3,333 1,337 4,668 1,393 1,210 361 478 e 
. 34,057 | 29,074 | 12,780 8,740 2,668 3,384 1,502 4,983 1,882 1,128 292 506 1,175 
oe see 39,852 | 34,176 | 15,227 | 10,145 | 3,280 3,774 1,750 5,676 2,292 1,225 | 310 481 1,368 
Reet 43,281 | 37,502 | 16,398 | 11,134 3,906 4,212 1,852 5,779 2,401 1,189 | 292 513 1,384 
1960—Apr..........- 40 ,651 35,431 15,711 10,604 3,471 3,872 1,773 5,220 2,050 1,135 290 496 1,249 
ee 41,125 | 35,902 | 15,911 | 10,744 3,537 3,902 1,808 §,2 2,054 1,125 290 503 1,251 
Bs o.0.e asics 41,752 | 36,481 16,145 | 10,945 3,626 3,957 1,808 5,271 2,073 1,132 291 512 1,263 
| OS eee 42,050 | 36,857 | 16,239 | 11,062 | 3,679 | 4,049 1,828 5,193 2,020 1,124 290 516 1,243 
pO Se 42,378 | 37,199 | 16,362 | 11,142 3,754 4,099 1,842 5,179 2,012 1,132 290 520 1, 
see 42,517 | 37,318 | 16,416 | 11,154 | 3,795 4,111 1,842 5,199 2,049 1,129 291 519 1,211 
42,591 37,330 | 16,408 | 11,147 | 3,833 4,097 1,845 5,261 2,103 1,130 290 518 1,220 
Nov. 42,703 | 37,368 | 16,402 | 11,141 3,870 4,107 1,848 5,335 2,155 1,140 288 $17 1,235 
are 43,281 37,502 | 16,398 | 11,134 | 3,906 4,212 1,852 $5,779 2,401 1,189 292 $13 1,384 
1961—Jan............] 42,782 | 38,186 17,261 | 11,030 | 3,860 4,179 1,856 4,596 1,342 1,151 286 504 1,313 
ree 42,264 | 37,790 | 17,001 | 10,914 3,863 | 4,151 1,861 4,474 1,348 1,121 279 497 ,229 
| 42,058 | 37,542 | 16,860 | 10,787 3,897 4,131 1,867 4,516 1,442 1,092 274 491 1,217 
PG. Gewaeks 41,988 | 37,434 | 16,776 10,733 | 3,937 | 4,133 1,855 4,554 1,527 1,077 269 488 1,193 











1 Consumer finance companies included with “‘other’”’ financial institu- 
tions until September 1950. 


2 Includes mail-order 


houses. 





3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 
4 See note 3 to table above. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars) [Estimated amounts outstanding, in millions of dollars} 


] 7 
Automobile | Cites Repair | Total | Other | Repair 
4 | ‘ E i ¢ | Dar. 
ae ee een . con- Bn | | Per- End of year instal- oe a... Per ! 
; ; sumer | -- | sonal or month ment oeera=| sone 
or month goods erniza-| joans credit goods ization loans 
paper tion paper loans 
chased | loans 


| 3 ae 115 148 | 56 
a ee pirecaherered P 237 166 135 k si | 201 66 
oe 2 447 | 309 161 | 5 ve wt 00 58 54 
1945.... 74 66 114 110 

402 


1954... 5 2,269 | 1,880 | 1,303 | ee ats : : 465 
1955... ht: ‘ 3,243 | 2, 2/042 | 1,338 | 1, ae > 567 
1956... ite : 3.651 g* 1/469 | 5 é A 670 
1OSP iss ... .J12,843 | 4,130 2,557 | 1,580 | 2,3: 7 | 759 
a, tg : 4,014 2,269 | 1,715 | 2, Sea < : 35 | R99 
19591,..... 5! 4°827 27640 | 27039 1,001 
1960... 7 5,264 27690 | 2163 | ; 








NNNN 


| 
1960—Apr.. 2 | 928 
1960—Apr cos Ae 5,004 2,662 | 2,045 | 3,325 * ae ‘6: | 936 
May. oo Sy 5,088 | Z | 
June. 7 _ 145 5,195 
July 5 ae aa 5,242 | 
Aug aay , 362 | 5,290 
Sept Venn 7 § 313 
Oct. . 5,311 
Nov A = 6, 2 5,304 
Dec : 3 5,264 


~ 


2,667 | 2,075 | 3,355 June.. 954 
2,684 ,105 | 3, ee 963 
2,690 fi ae Aug.... 970 
, 684 
, 686 
681 
,670 
, 690 


, 144 : Sept catia , 8: |} 2,292 970 
, 162 3,477 Se 7 - : | 969 
,170 | 3,470 ee Pf 7 3 | 974 
,173 | 3,472 ine ese kees Al Pp. 1,001 
,163 | 3,505 | | 

1961—Jan........ -f11,030 7,555 999 
,131 3,494 Feb .. .f10,914 7,429 2 1,001 
,104 | 3,493 isto. 10,787 7,314 | 2,402 |} 1,005 
,087 | 3,515 PAG ccscvanes ete 7,245 405 | 1,016 
090 | 3,566 | 


MMNNNNMNMNNh 
MIVNNNNNt 


3,683 
3,546 
3,409 
tae 3,278 


Jan.. ; iy 2 5,196 
. =e ; 5,121 
Mar... we ; 5,102 
SN ee ee , 5,090 








NMMmwhNh 
NyehNhh 








aaa —— - _— : 1 Includes data for Hawaii, beginning with August 1959. 
1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES a nee : pe ¢ 
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars] 


—— 


{Estimated amounts outstanding, in millions of dollars) Single- 





caalie — payment | Charge accounts 


| a loans 
Other | Repair Total 
3 < ore omn- |———_——_ . 
Pn mi... =~ End of year Reese | | Service 
: ve % : stal- 
alps or month . Other | credit 
goods | ization | loans ment | Com- y onl sea 
paper loans credit er cial 
cia — 
banks] !SU> | stores! 
tutions | 


Total 
End of year instal- 

or month ment 
credit 





outlets 


789 | 24 15 
957 | 36 14 : 
731 | 20 14 162 236 
5) 
4.sio |: | 282 | 3,3 | Se 
5.406 Sar} 3m 13 : 
6,277 648 403 
7.099 489 | ee a 33 362 
7,554 593 | 5,2 + aed fal alae. ¢ 410 893 
8,804 | @ 710 ‘ ee 427 876 
9,970 | 781 5 471 907 | 7 
9,116 | 1,45 | 727 | 6,13: he =) Sie pi 
9,247 : 745 
9,391 : 751 »28 9 A | 
9'556 5: 163 | 6,: wee ee = 
9,695 774 2 Aiea 408 
$748 | 779 | 6,505 "a. 432 | 3, 
9,775 | 780 aria fi 457 | 3. 
9, 825 784 : Sept... .]11,748 "19 459 
9,970 885 781 : 11,753 3 443 | 3,111 
} .. 11,923 X 428 | 3,159 
9,895 | 863 772 . 3 iP+ 
9° 875 "509 | 850 367 wee. 12,768 37 | 445 | 3,270 
9,895 | 843 769 12,239 |: 448 | 3,326 
9,925 625 | 836 765 | Feb 11,838 | 592 f 442 | 3.420 
: Mar.... .911,848 |: 624 441 3,427 
1 Includes data for Alaska and Hawaii, beginning with January and Apr..... [11,984 15,842 560 Bits 430 | 3,486 
August 1959, respectively. 
Note.—Institutions represented are consumer finance companies, credit 1 Includes mail-order houses. 
unions, industrial loan companies, mutual savings banks, savings and 2 Service station and miscellaneous credit-card accounts and home- 
loan associations, and other lending institutions holding consumer _heating-oil accounts. 
epeutveneiee instalment loans. 3 Includes data for Alaska and Hawaii, beginning with January and 
held by August 1959, respectively. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


(Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 









































Total Automobile paper per peng po. 5g Personal loans 

Year or month Peecegtnaaee tite canine aetna nies | T 
Unad- Unad- | Unad- Unad- | | Unad- 
Adjusted | justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 

Extensions 
 “ | 
1954 fo: 2 eee So > eee Re Sa a eee * 8, 866 
1955 | 39,039 Si Ss eee a * 3 are 1,388 Seren me 
1956 | 40,175 SOE Boe awicace i x eae Be 2 eee 11,342 
1957 42,545 “eee Ri: 42S Cee ‘Liscasenccs 12,593 
(68: 5. 40,789 Xe Raeeee 2 ere ‘a eee 12,974 
19591 .. sl eee fe ae a « 2 Seow Ss 2 ae 15,066 
1960 50, 343 | 17,839 BOS ee ees ey 2 Sees | 16,220 
1960 —Apr 4,499 4,509 1,636 1,692 | 1,266 1,202 182 | 179 1,415 1,436 
May 4,255 4,375 1,558 1,658 | 1,170 1,183 190 203 1,337 1,331 
June 4,313 4,615 1,538 1,733 | 1,248 | 1,267 186 198 1,341 1,417 
July.... 4,214 4,156 1,417 1,473 | 1,168 | 1,085 176 | 183 1,453 1,415 
Aug...... 4,072 4,365 1,422 1,570 | 1,112 | 1,165 | 180 202 1,358 1,428 
Sept.... 4,125 | 4,010 1,422 1,372 | 1,162 1,173 164 | 177 1,377 1,288 
Ee 4,108 4,012 1,460 | 1,407 1,165 1,207 160 172 1,323 1,226 
Nov..... 4,134 | 4,067 1,482 1,364 Lise |. 8207 I 160 163 1,333 1,323 
Dec 4,007 | 4,641 1,325 1,248 1,200 | 1,654 | 147 138 1,335 1,601 
1961—Jan.... 3,869 | 3,473 1,239 | 1,130 1,185 1,012 140 117 1,305 1,214 
rs ay, 3,803 | 3,241 1,190 1,051 1,131 888 141 114 1,341 1,188 
Mar.... 4,002 | 3,995 1,288 1,330 1,212 1,125 159 150 1,343 1,390 
Apr 3,883 3, 765 1,243 1,247 1,145 | 1,053 157 151 1,338 1,314 
Repayments 

l 
1954 | 30,408 I.......... gg: S See ge § Sera 1,255 8,255 
SEEPS CaS TA AIR et > Sates “Ot i Saar | i ae 1,315 9,501 
1956... See oS 2 eee __ *.., ee 1,362 10,542 
1957... Bg ff 2. 8 See fk 3 ae 1,466 11,653 
aes, ie es aes = "et Seeegaces | 8 |...» ‘ye eee 12,307 
soot ...... oy 2 aes eS eer gs SS eae aR, Seer | 13,65! 
1960... | 46,914 2 Rennes 1 Seer 1,834 15,071 
1960—Apr........55.5+. 3,935 | 3,878 1,379 1,348 | 1,111 1,113 150 | 148 1,295 1,269 
MN 5. site secre 3,911 3,901 1,402 | 1,397 | 1,126 | 1,12 153 152 1,230 1,227 
DR a cia 5.05 a 3.934 3,988 1,392 1,409 | 1,135 | 1,144 155 158 1,252 1,277 
RM dai du cence 3,997 3,858 1,385 1,335 1,148 | 1,095 155 154 1,309 1,274 
eho cnns 3,918 | 4,037 1,388 1,443 | 1,123 | 1,140 156 161 1,251 | 1,293 
> eas 3,958 | 3,871 1,375 1,371 1,141 | 1,107 149 151 1,293 1,242 
re - 3,994 | 3,938 1,417 | 1,436 1,147 | 1,125 160 160 Lz i 1,207 
Nov..... : 3,946 | 3,955 1,397 | 1,389 1,119 1,127 | 158 156 1272 | 4.205 
Dec 3,931 | 4,063 1,356 1,349 1,156 | 1,154 | 153 150 1,266 | 1°410 

} 
1961—Jan..... 3,972 | 3,972 1, 387 1,385 1,154 Ca | 159 | 158 1.272 | 1,282 
Re inns ee 4,011 | 3,759 1,363 1,279 1,191 | 1,145 152 146 1,305 | 1,189 
Mar....... 3,954 | 4,201 1,353 1,448 1,163 | , 239 158 163 1,280 | 1,351 
Apr 4,022 3.835 1,388 1,312 1,186 | 1,147 156 151 1,292 | 1,225 
Net increase, or decrease (—), in credit outstanding? 
OE SERGE RR SAAS AS | | a Saener i Be soca ssokeies eM ewes a ees 6 611 
|) RRR ees: ASE i 2 See eS Ee CR 2 eo 73 771 
NE a caidobcrahenksepeet eens aed | SS a ee eee 206 800 
EERO CEae 5 ie cE ee eee 950 8 eras 194 940 
Ee: Sree | 2, eer es ee eee | SS Sees 238 667 
19591... es 2 Seas i i) eee 72 =a. 457 1,473 
1960 | 3.429 EOAE Vodserxeres 739 r Saas 224 1,149 
| | | 

ee re 564 631 257 | 344 155 | 89 | 32 31 120 167 
May..... 344 474 156 261 | 44 | 58 37 51 107 104 
Re csvsui-aecenies 379 627 146 | 324 | 113 | 123 31 40 89 | 140 
SS ee 217 298 32 | 138 | 20 | —10 21 29 144 | 141 
es aaa 154 328 34 | 127 | —i1 25 24 41 107 | 135 
Sept...... disie ted 167 | 139 7 | 1 | 21 66 15 | 26 84 46 
Cth sass eda 114 74 43 —29 | 18 2 oO | 12 53 4 
Nov..... peeeoia 188 112 85 —25 40 90 a i 7, 61 40 
Dec... ; 76 | 578 —31 | -101 | 44 | 500 -6 | -12 69 191 
461—Jan..... me -103 | 499 —148 | 255 | | 165 | =~ | —41 33 38 
1 CEE rae —208 | —S5I8 -173 | —228 -60 | —257 —i1 | —32 36 a 
ET | 48 | — 206 —65 | —118 | 49 | —114 | 1 3 63 | 39 
PO err —139 | —70 —145 | 65 | 41 | —94 1 7) 46 | 89 











1 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, 
differences between extensions and repayments do not equal the changes 
in outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note |. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BuLLeTIN for October 1956; for 1955-59, in 
December 1957, pp. 420-22, November 1959, p. 14 
1960, pp. 1406-09. 


respectively. The 


the BULLETIN for 
18, and December 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





Total Commercial banks 





Year or month a 
Unad- 
justed 


Unad- 


Adjusted | justed 


Adjusted | 


Other financial 


Sales finance 
institutions 


companies Retail outlets 


} _, | Unmad- | Unad- 
Adjusted | justed | Adjusted justed 


Unad- 


Adjusted justed 





Extensions 





50 , 343 


4,509 
4,375 
4,615 


4.641 


3,473 
3,241 
3,995 
3.765 


896 
918 
847 865 





800 737 

786 656 

807 806 | 

810 | 763 | 1,063 











Repayments 





30 488 
33,649 





7.043 


| 10,24 


841 
843 
849 
838 
909 
867 
868 887 
876 878 1/027 
853 872 1/034 





855 841 
873 807 
871 933 
866 817 























“ 














578 
1961—Jan.! — 103 —499 
— 208 —518 — 260 

Rr rn 48 | —206 —141 

eee : 139 | —70 — 84 —56 —54 
jata and 1 Data on extensions and repayments have been adjusted to avoid the BULLETIN for October 1956; for 1955-59, in the BULLETIN for 
e shown juplication resulting from large transfers of other consumer goods paper. December 1957, pp. 1421-22, November 1959, p. 1419, and December 
stalment As a result, the differences between extensions and repayments for some 1960, pp. 1406-09. 
counting types of holders do not equal the changes in outstanding credit. A discussion of the composition and characteristics of the data and 
e charges 2 Extensions and repayments include current data for Alaska and a description of the methods used to derive the estimates are shown 
neing o! Hawaii beginning with January and August 1959, respectively. The in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
in other differences between extensions and repayments do not equal the changes credit extended and repaid are based on information from accounting 
nd credit in outstanding credit for 1959 because the differences do not reflect the records of retail outlets and financial institutions and often include charges 


effect of the introduction of outstanding balances for these two States. 
3 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in notes 1 and 2. 
Note.—Monthly figures for 1940-54 are shown on pp. 1049-54 of 


incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 








| 
| 
| 
| 
| 
| 
} 
} 


INDUSTRIAL PRODUCTION 








1947-49= 100 


[Seasonally adjusted] 





INDUSTRY AND SUMMARY MARKET GROUPINGS 








































-| Dec. 


j 


156 | 
129 


286 


| 108 


Annual 
average 1960 
Grouping ss we — 
1959 | 1960 | Apr. | May June | July Aug.| Sept.) Oct. | Nov 
INDUSTRY GROUPINGS | 
Total index. . 159 | 164 | 165 | 167 | 166 | 166 | 165 | 162 | 161 | 159 | 

INR, CHIE, biog bac 6 ds oa Kaan ae eeemerinn 158 | 163 | 164 | 166 | 165 | 165 | 163 | 161 | 160 | 157 
I ora iat Da a asta g gc ’arch explana wn ae te, a te cia ce 165 | 169 | 172 | 174 | 173 | 173 | 169 | 166 | 164 | 159 
IN 6 sh 5 5 a: dra sca addy i Bh isn, S)raiCia aa 155 | 160 | 159 | 161 163 | 163 | 162 | 159 | 160 | 158 | 

RESET RO Sree 125 | 128 | 129 | 127 | 128 | 128 | 129 | 127 | 12k | 129 | 

Utilities... Date earl ome dine saree a 268 | 287 | 287 | 284 | 288 | 289 | 292 | 293 | 289 | 286 

Durable Manufactures | 

Primary and fabricated metals........ , 125 128 | 133 | 131 i” = 122 | 119 | 118 | 111 

I cia acta rcene aia p-ereda-w eth ecorea a ...-p 114 | 115 | 126 | 119 106 | 102 | 100 | 94 
id os cca cites aaihe oacak pire eho rae 107 | 110 | 125 | 115 | 105 | 100 | 94] 90| 91] 85) 

Pabricnted metal POGucts.. ......2 06 ccncccccscccsenes 142 | 145 | 142 | 147 | 148 | 148 | 147 | 144 | 144 138 
eee ee Pe er errr er re oy errr 150 | 15S | 151 | 156 | 158 | 160 | 160 | 157 | 156 | 15! 

Machinery and related products... 197 | a2 an 211 = = 4 - = | oad 

I, cbc ee aden ats hades argc ate nile athe ae ve evr ak ated 169 | 174 75 | 178 73 67 67 
Nonelectrical machinery.............ec+000: ...-f 141 | 145 | 145 | 147 | 148 | 152 | 146 | 143 | 142 | 140 
I ING visas pccdadeccecncewdeconnis 212 | 222 | 225 | 228 | 226 | 226 | 223 | 222 | 208 | 211 

go yee inthe he a7 | 168 | 169 | 196 | 176 | 166 | 167 | 168 | 170 | ist 
Niatar weiieins Gd BATU. o 65a ccc cc ccccscceseecs ) s 
Aircraft and other equipment... ....ccccccccsccce 390 368 | 368 | 383 | 347 | 372 | 367 | 368 | 371 | 373 

Instruments and related products................-..+. 209 | 221 | 218 | 222 | 224 | 226 | 227 | 220 | 220 | 221 

Se Es II chee ic cecénconseeoecenes ee es ees eres ees Crs bern Gres Ge |. 5 as 

Clay, glass, and lumber..... - 143 | 139 | 143 | 142 | 144 | 145 | 139 | 137 | 135 | 132 

Clay, glass, and stone products 159 | 158 | 159 | 160 | 164 | 165 | 162 | 157 | 157 | 155 

i Ne ny Wine oa kawaln wo ee 125 | 118 [| 126 | 122 | 120 | 122 | 113 | 114] 111 | 105 

} 

Furniture and miscellaneous.... 147 | Hoon 157 2 = = = 151 | 149 

I CIO sia caccamecs dd doane wake een 164 | 17 74 | 177 7 69 | 168 | 167 

PE, SUI io nt etd sescveees 133 | 138 | 138 | 140 | 143 | 143 | 141 | 134 | 138 | 135 

Nondurable Manufactures | 

Textile, apparel, and leather products. . . 136 | = 137 | 140 — i 138 133 | 133 131 

Textile mill products............. 126 | 12 122 | 126 8 6 | 124] 118 | 116 | 113 

Apparel products........ 153 | 159 | 161 | 162 | 162 | 163 | 161 | 155 | 156 15 

SIT EIII S ccb din cian cus bob Ode Ramen 119 | 113 | 111 | 116 | 116 | 115 | 116 | 109 | 113 112 

a I oa e ws crs cic we clecere saaiee cardiawaais 154 160 | 158 | 160 | 160 | 161 | 161 | 161 | I61 160 

Paper and products. ihe arene Kane he Cho ekonare 170 | 172 | 173 | 174 | 172 | 173 | 172 | 173 | 172 | 168 

Printing and pening catego ake an gage aaa 143 | 152 | 148 | 152 | 152 | 153 | 153 | 153 | 154] 155 
PINS ie Sora ied bw bk Or digre-ela ss ee We : 135 | 141 | 139 | 142 | 143 | 142 | 141 | 140 | 142 | 141 

| | 

Chemical, petroleum, and rubber products... . 215 224 225 | 22 233 | 232 | 229 | 224 | 223 | 221 

Cc icals IS Se 2 nies Nocatee aus ge Sans ene babel 2 255 5 2 263 25 255 | 25 

‘ pve er dacs gg diol hiasial atest een cu marae hed were bie 08 | 320 8 Oo 331 331 35 330 14 | Sta 

iT a a iu 5 aw as eal ot actocen gta 158 | 161 | 161 | 161 | 167 | 172 | 168 | 167 | 1 | 162 

Rubber and plastics products..... 199 | 200 | 201 | 205 | 214 | 204 | 201 | 194 | 192 | 191 

| 

Foods, beverages, and tobacco... 128 | i 130 | 132 133 132 432 132 +74 | 131 

Foods and beverages............ 128 | 2] 131 132 2] 132 32 34 | 131 
ERASE Una lent Leeann 131 | 134] 133 | 134 | 134 | 134] 135 | 135 | 136 | 134 
Beverages...........+.+.- 117 | 120 | 117 | 12 122 | 122 | 120 | 122 | 123 | 119 

Tobacco products.... 127 | 130 | 133 | 131 | 131 | 126 | 130 130 | 131 | 133 

Mining | 

Coal, oil, and gas.......... 122 | 122 | 122 | 121 | 122 | 122 | 123 | 121 | 122 | 124 

WME a Sra iota oha ss clan atdnabele ay lie aes 68 | 67 2 71 64 65 | 64 66 | 63 

Crude oil and natural gas. 147 147 | 145 | 143 | 148 | 148 | 149 147 | 148 | 151 
Oil and gas extraction. 145 | 147 | 145 | 143 | 148 | 148 | 149 | 147 | 147 | 150 

ee 135 | 135 | 133 | 132 | 137 | 137 | 138 | 136 | 136 | 139 | 
Gas and gas liquids. ... Sy a ate 210 | 228 | 226 | 222 | 226 | 229 | 230 | 226 | 234 | 231 
Oil and gas drilling. .... a eee ae 159 145 | 138 | 144 | 145 | 143 | 144 | 144 | 147 | 152 | 

Metal, stone, and earth minerals...........00.000000. 146 | 163 | 172 | 170 167 | 167 | 167 | 162 | 160 | 163 

Metal mining. Vu ibewaed Ge ew si heen e Ree 107 133 | 146 | 142 | 133 | 130 | 133 | 127 | 121 | 131 

Stone and earth minerals. .... 188 | 194 | 199 | 198 | 201 | 205 | 202 | 197 | 201 | 195 

Utilities | | 

Flectric. .. 270 | 289 | 286 | 284 | 289 | 291 | 296 | 297 | 293 | 291 

Gas.. 265 | 285 | 291 | 290 | 289 | 286 | 284 | 281 | 279 | 27 

| | | | | | 
SUMMARY MARKET GROUPINGS | | | } 

Final products, total. sees voce eee ewes 162 | 169 | 168 | 171 | 171 | 170 | 169 | 168 | 168 | 166 | 
SD sin dichaiedysiigesuiarxcsccaeds 155 | 162 | 162 | 164 | 165 | 164 | 162 | 161 | 162 | 159 | 
Equipment, including defense . aii aes 188 | 195 | 194 | 197 | 196 198 | 195 195 | 195 | 193 

SEER NE RE RSE EE Sues AS ata ae NIGP 157 | 160 | 163 | 162 | 161 | 161 | 159 | 157. 156 | 153 


216 | 


129 


148 | 


106 
145 
163 
130 


148 


147 
88 


290 


164 


158 


150 


Jan. 


“a 
a 


An 
ne & 


124 
110 


109 


| 159 


| 170 | 


1961 


Feb. | Mar. 





155 | 155 
152 | 153 
153 | 154 
156 |"157 
128 |7127 
291 | 7291 
108 109 
93 94 
86 | 787 
131 | 131 
141 141 
189 189 
| 165 165 
136 135 
214 |7213 
205 206 
127 | 126 
363 | "367 
210 | 210 
128 | 131 
144 | 9 
110 | !11 
144 | 144 
158 | 159 
132 131 
127 130 
113 | 7117 
147 152 
108 108 
159 | 159 
174 {17173 
150 |"150 
134 | 136 


136 | 


162 


188 


148 





i7158 
T178 168 
132 171/34 
7133 1713 
135 |7137 
119 ; 121 
133 132 
}> Zl 
63 | 7S6 
148 | 7150 
148 17152 
138 |7139 
144 | 186 
165 | 167 
"146 17146 
18S | IE 
194 292 
162 162 
155 156 
188 188 
149 "150 


| 


| 


Apr 





160 


| 158 





161 


128 
294 


116 


~ 
+ 
aw 


166 
160 
190 
155 





*Revised. 





INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 = 100 


[Without seasonal! adjustment] 








Annual 
: . average 
Grouping 


| 
1959 | 1960 | Apr. | May June | | Soly | Aus. mst Oct. | Nov.| Dec. | Jan. | Feb. | 





INpUSTRY GROUPINGS 

Total index. . ae ew ; .} 159 | 164 

\fanufacturing, total sconce £90 | 163 5 ‘ 154 } 

One eer - | 169 155 | 
Nondurable. . val hid setinsegitchia las ewe re i | 160 53 1157 


i Grace eye . “ 128 3 } 128 
Utilities... 287 ee | ey 


Durable Manufactures 


Primary and fabricated metals. . . 
Primary metals 
Iron and steel - 
Fabricated metal products. . 
Structural metal parts. 


_ ee VS 


\fachinery and related products 
Machinery 
Nonelectrical machinery. . 
Electrical machinery 
Transportation equipment.... 
Motor vehicles and parts... 
Aircraft and other equipment 
Instruments and related products 
Ordnance and accessories 





we ee er ee a 


Clay, glass, and lumber . 
Clay, glass, and stone products 
I umber and products. 











Furniture and miscellaneous.... 
Furniture and fixtures. 
Misc. manufactures. . . 





Nondurable Manufactures 


Textile, apparel, and leather products 
Textile mill products... 

Apparel products... . 

Leather and products.... 


Paper and printing... 

Paper and products. . 

Printing and publishing. 
Newspapers... . 





Chemical, petroleum, and rubber products 
Chemicals and products 
Industrial chemicals 
Petroleum products. 
Rubber and plastic products 











Foods, beverages, and toba 

Foods and beverages. . . 
Food manufactures. . 
Beverages... . 

Tobacco products 




















Mining 


val, oil, and gas 
Coal. ‘ 
Crude ‘oil and nz atural gas.. 
Oil and gas extraction 
Crude oil 
Gas and gas liquids 
Oil and gas drilling 








Vletal, stone, and earth minerals 


Metal mining 
Stone and earth minerals 





Utilities 


Summary Market GROUPING 


Final products, total. 
Consumer goods... 
Equipment, including detense 

Materials..... 











* Revised. 








706 INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 
1957 =100 


(Seasonally adjusted] 





1957 Annual 1960 1961 
pro- average 
por- — —_———— Gaia 


Gon 1959| 1960] Apr.| May June July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. , Feb. | Mar. Apr. 





100.00 | 105 108 109 110 109 110 | 108 | 107 106 105 103 102 102. 102 105 


fa ring, tot 86.49 | 105 | 108 | 109 110 «110 | 110 | 108 | 107 | 106 | 104 | 102 | 101 | 101 | 102 | 105 
> 49.66 | 102 | 104 | 106 | 107. 105 106 | 104 | 102 | 101 98 | 96| 95| 94} 95 99 
. 36.83 | 110 | 114 | 113 | 11S | 116) 116 |) 115 | 113 | 113 | 112) 111 111 Lit j7di2 | 143 
M 8.55 95 | 97 98 97 | 97| 97 98 96 97 98 98 98 i Sy 97 
Urilit 4.96 | 115 | 123 | 123 | 122 | 124 | 124) 125 | 126 | 124 | 123 | 123 | 124 | 125 7125 | 126 


Durable Vlanutactures 



































ury and fabricated meta 13.15 95 | 98 | 101 | 100 96) 95 93 91 90 85 82 82 | 82 83 89 
Primary meta 7.73 90 91 99 94 88 85 83 |} 80 78 74 69 71 | 734) 1°74) 82 
Iron and st 6.21 6 88 | 100 92 8&4 80 | 76 72 73 68 64 66 | 69 69 | 79 
Fabricated metal | 5.42 | 104 | 106 | 104 | 108 108 109 | 108 | 106 | 105 | 101 | 101 | 97] 96]! 96 99 
Structura t t 2.91 101 103 101 104 106 107 | 107 | 105 104 | 10! 98 97 94 94 97 
lachine il wt 28 .98 102 | 106 106 109 107 108 | 106 | JOS | 104 102 | 100 98 97 97 10] 
Machiner 15.31 103 | 106 | 107 | 109 109 | 110 | 107 | 105 | 102 | 102 | 101 | 101 101 | 101 103 
Nonelectrical machiner 8.92 | 99 | 102 | 102 | 104 105 | 107 | 103 | 101 | 100 | 98 | 96| 96! 96] 95] 98 
Electrical i 6.39 108 112 114 11S 114) 114 113 | 112 | 105 | 107 | 108 | 109 | 108 | 7108 109 
fransportation equipment 10.76 | 98 | 102 | 102 | 106 | 102 | 102 | 101 | 102 | 103 | 97! 93 | 89} 88] 88] 94 
Motor vehicles and part 5.04 | 100 | 115 | 115 | 120 120 | 113 | 114] 115 | 116 | 103 97 | 89 | 86 | 86] 98 
Aircraft and other equipment 5.50 94 | &9 89 | 92 84 90 88 | 89 89 90 89 88 &8 TRO &8 
Instruments and related products : 1.66 | 112 | 119 | 117 | 12 121 | 121 122 118 | 119 | 119 | 116 | 116 | 113 113 113 
Ordnance and accessorie | a eae See ee seeelecees os ees ees ee ee a ree. Lr ee 
} | | 
Clay, glass, and lumber 4.57} 111 | JO9 } 112 | Tl | 112 | 113 | 109 | 107 | 106 | 103 100 | 100 | 100 | 102 | 105 
Clay, glass, and stone product 2.92 | 110 110 | 110 | 111) 114 | 114 | 112 | 109 | 109 | 107 | 103 | 101 100 | 103 105 
Lumber and product 1.65 | 113 | 107 | 114 110 109 102 | 103 | 100 95 96 | 100 | 99! 101 106 
| 
Furniture and miscellane 2.96 | 112 | 116 | 117} 119 | 120 120 | 118 | 114 115 | 113 | 110 109 | 109 | 109 | 112 
Furniture and fixtures 1.48 | 115 | 120 | 122 | 124 | 123 | 124} 121 | 418 | 117] 117°] 114] 111 | 200] 100 | 105 
Misc. manufactures 1.48 | 109 | 113 | 113 115 | 117 | 117 | 115 | 109 | 113 | 110 | 107 | 107 | 108 | 107 | 110 
Nondurable Manufactures | | } | 
Textile, apparel, and leather products 7.34 4 19S } 115 | 116 | 118 | 119 | 119 | 117 | 112} 112 | 111 | 108 | 105 | 107 | 110 | 112 
Textile mill products ; 2.78 | 113 109 | 110 113. 115 | 113 | 111 | 106 | 104 | 101 98 98 | 102 |"105 | 106 
Apparel products 3.44 | 120 125 127 | 127 | 127 | 128 | 127 | 122 | 122 | 123 | 119 | 113 | 116 | 119 | 120 
Leather and product 1.10 | 106 | 101 99 | 104 104 | 103 | 103 97 | 101 99 96 97 96 fee 
Paper and printing 7.93 | 108 | 112 | 110 | 112) 112} 112 | 112 | 112 | 113 | 112 | 111} 111-| aan | 111 13 
Paper and products ‘ 3.27 | 111 | 112 | 113 | 113 | 112] 112 | 112 | 112 | 112 | 110 | 109 | 111 | 113 }7113 | 116 
Printing and publishing 4.66 105 111 109 111 112 112 | 113 112 113 114 112 111 110 |7110 111 
Newspapers.. 1.53 | 104 | 108 | 106 108 | 109 | 108 108 | 107 | 108 | 108 | 106 | 104 | 102 | 104 05 
Chemical, petroleum, and rubber products 10.95 | 113 | 118 | 118 | 119 | 122 | 122 | 120 | 118 | 117 | 116 | 115 | 114} 713 | 113 | 117 
Chemicals and products 7.10 | 114 | 121 122 | 123 | 125 | 125 | 124] 121 | 121 120 | 120 | 119 | 118 |7120 | 123 
Industrial chemicals 3.61 118 | 127 | 126 | 128 | 132 | 131 | 131 | 127 | 125 | 126 | 125 | 125 | +124 a:: 3 oe 
Petroleum products 1.93 | 105 | 108 | 107 | 107 | 111 | 115 | 112 | 111 | 109 | 108 | 105 | 106 | 106 |7106 | 107 
Rubber and plastics products 1.91 | 114 | 115 | 115 | 117 | 122 | 117 | 115 | 111 | 110 | 109 | 105 | 103 |r102 | | 
| | 

Foods, beverages, and tobacco 10.64 | 107 | 109 | 109 | 110 | 110 | 110 | 110 110 | 111 | 109 | 110 | 110 | 110 | 111 | 111 
Foods and beverages 9.87 | 106 | 109 | 108 | 109 109 110 | 109 110 | 111 } 109 | 110 | 110 | 110 | "111 | 111 
Food manufacture 8.31 106 | 109 |] 108 | 109 109 | 109 | 109 | 109 | 111 | 109 | 110 | 110 | 110 | 111 | 111 
Beverages 1.56 | 106 | 109 | 106 | 111 110 | 111 | 109 | 110 | 112 | 108 | 109 | 111 108 | 109 |.... 
Tobacco product ott 112 | 114] 116) 115 | 115) 111 114 | 114 | 115 | 117 | 115 SES | 046 | 8961 ......; 


Mining 





Coal, oil, ar 7.05] 96| 95} 95| 94) 95} 95| 96| 95| 96} 97] 96] 95] 95} 95 | 96 
Coal 1.30 2| 82] 87| 86 78) 78| 80] 77| 81 | 77] 81 | 78| *77| 68 | 77 
Crude oil and natural gas. 5.79 99 | 98 97 96 99 99 100 99 | ae 101 | 99 | 99 | 99 |r101 100 
Oil and gas extractior 4.98 99 | 100 99 98 101 | 102 | 102 | 101 | 101 | 103 | 101 | 101 | 101 |7104 | 103 
Crude oil a 4.33 | 98 | 98] 97/| 96) 99) 100 | 100} 99 | 99] 101 | 98 | 98] 98 |r101 | 100 
Gas and gas liquid 65 | 106. | 116 | 115 | 112 | 145 | 116 | 197 | $15 | 148 | 117) 121 ].....}.....1.... Gai 
Oil and gas drilling -77] 93 | 85] 81 | 84 85 84] 85| 84| 86 | 89 | 87| 90} 85] 80| 85 
Metal, stone, and earth mineral 1.50] 94} 105} 111 | 109 107 107 | 107 | 104 | 103 | 104 | 108 | 110 | 106 | 107 | 102 
| 
Metal mining .70 | 77 | 96] 106 | 103 97| 94} 96] 92] 88] 951] 107 | 109 |r106 |r106 | 93 
Stone and earth minerals. . 80 | 108 | 112] 115 | 114 116 | 118 | 116 | 114 | 116 | 113 | 109 | 111 | 106 | 107 | 110 
Utilities | , | 
} | } 
Electric " 3.76 | 115 | 124 | 122 | 121 | 123 | 124 | 126 | 127 | 125 | 124 | 124 | 125 | 125 | 125 
Gas etree Metisrerccricmacde SE S01 Ts 8 i) CS) te) 22 | 121 | 120 | 118 | 119 |..... Pe! ee 














For notes see opposite page, 





INDUSTRIAL PRODUCTION 707 





MARKET GROUPINGS 
1957= 100 


[Seasonally adjusted] 


Annual 
average 1960 1961 


rouping 





| } 
1959 | 1960 ; Aug. | Sept.| Oct. | Nov.} Dec. | Jan. Feb. | Mar.) Apr 


Total index... Suey ‘ ie 5 105 | 108 108 | 107 106 | 105 | 103 | 102 | 102 | 102 | 
| 





III | 109 ] 107 
115 | 113 111 
103 

103 


inal products, total........... , oe q 111 | 110 
Consumer goods. . , Nee ; 3 115 | 114 


Equipment, including defense. . . . ; 3 103 | 103 
Materials.... 105 104 





Consumer Goods 


{uftomotive products... . née eee on 103 117 
i eee » sen U3 96 
\uto parts and allied products. . ae. se 8 13 | 


—— 
——_— 
won 


fome goods and apparel.... 
Home goods.... ong = 
Appliances, TV, and radios... 
Appliances... yee 
ITV and home radios..... 
Furniture and rugs. 
Misc. home goods... , , 
Apparel, incl. knit goods and shoes. 


—— PO 
fom tah fa fh hs tah fd ny 
ee et Soe et ee 
DAwoOnoaun 

at oesh Se ty 
— ee Oe Ome 
wWhOwWOUNw 


nsumer staples 
Processed foods. . 
Beverages and tobacco. —e 
Drugs, soap, and toiletries.......... 
Newspapers, magazines, and books... . 
ynsumer fuel and lighting... 
Fuel oil and gasoline.... 
Residential utilities 
Electricity 
Gas... 





m NW = tN 00 Oo a-— 
ee et et ee et 


wWwHONn— eee 
NOAK-AONnNonr 


Equipment 


Jusiness equipment. . 
Industrial equipment... 
Commercial equipment. .... sis 
freight and passenger equipment... 
Farm equipment. 








Defense equipment. . 


Materials 


N 


DAOwmwn 


irable goods materials 
Consumer durable 
Equipment 
Construction... 
Metal materials n.e.c 


N 


NNAYO MAN OW 





Vondurable mate rials 

Business supplies. . 
Containers... we 
General business supplies. . 

Nondurable materials n.e.c.. 





Business fuel and power.. 
Minera! fuels... 
Nonresidential utilities. 

Electricity. ; ; 
General industrial 
Commercial and other 

(sas e- 

Industrial ‘ ' 
Commercial and other 




















Supplementary groups of consumer goods 


tomotive and home goods r100 
114 


2arel and staples 














Revised 
Nore.—Published groupings include some series and subtotals not series and subtotals without seasonal adjustment are published in the 
Detailed description and historical data are available monthly Business Indexes release, which is available on request from the 


wn separately. 
Federal 


Industrial Production—1959 Revision (for announcement of that pub- Division of Administrative Services, Board of Govern: 
cation, see the BULLETIN for June 1960, p. 632). Figures for industrial Reserve System, Washington 25, D. C 





7O% INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 
1957= 100 


(Without seasonal! adjustment] 








1957 | Annual 1960 1961 
average 
e. pro- 
‘ por- —a ia a ” See 
| | 
ton 11959 1960] Apr. | May | June | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.! Apr. 
ee a 
} | | | | | | 
Tota 100.00 | 105 | 108 | 110 | 109 | 109 | 103 107 | 108 | 110 | 1¢ | 101 102 | 103 | 104 | 
Manufacturing 86.491 105 | 108 | 110 | 110 | 110 | 103 | 106 | 108 | 110 | 106 | 100 | 101 102 | 103 
Durable 49.66 | 102 | 104 | 108 | 107 | 106 | 99} 98 | 102 | 102 | 100 | 96] 95 | 96| 97 
Nondurable 36.83 | 110 | 114] 114) 115 116 | 109 | 117; 117 | 119 | 114 | 106 | 109 | 111 | 112 
Mining 8.55] 95| 97] 97! 97) 98] 94] 98| 98} 98] 97) 97 | 97| 97 | 796 | 
Utilitie 4.96 115 123 is os tteaees Joes Rees ner ae 6.00 heee bt le-e0-6-6 nes | 
| | 
Durable Manufactures | 
| } | 
Primary and fabricated meta 13.15 95 98 104 100 97 86 | 990 91 | 92 86 8! 83 | 83 85 
Primary metals lee 90 91 104 95 | 89 | 73 77 78 | 80 74 68 } 73 | 76 78 
Iron and steel 6.21 86 88 | 103 93 85 69 | 72] 72 75 68 62; 68 | 71] 73 
Fabricated metal product 5.42 | 104 | 106 | 104 | 106 | 107 | 105 | 109 | 110 | 109 | 103 | 101 96 | 941! 796 
Structural metal par 2.91 101 | 103 | 100 | 103 | 105 | 103 105 | 10€ | 106 104 | 101 96 93 94 
| | | 
Machinery and related product 28.98 102 | 106 108 | 108 107 | 101 | 97 | 103 | 105 | 104 | 102 | 100 | 100 | 100 
Machinery 15.31 | 103 | 106 | 108 | 108 | 108 | 102 | 103 | 106 | 104 | 103 | 102 | 102 | 103 | 103 
Nonelectrical machinery 8.92 99 102 105 105 105 | 102 98 99 98 | 97 97 | 97 99 | 99 
Electrical machinery 6.39 | 108 | 112 | 113 | 112 | 113 | 103 | 109 | 116 | 111 | 112 | 108 | 108 | 110 |7109 
lransportation equipment 10.76 | 98 | 102 | 105 | 106 | 101 | 94] 84] 94] 104] 102] 98] 93] of] 91 
Motor vehicles and parts 5.04 | 100 | 115 | 119 | 120 | 119 | 102 80 99 | 120 | 114 | 107 94 91 91 
Aircraft and other equipment 5.50 94 89 90 | 91 83 | 87 86 88 | 89 90 89 90 89 | 90 
Instruments and related product 1.66 | 112 | 119 | 118 | 119 | 120 | 118 | 120 | 119 | 119 | 119 | 118 | 116 | 114 114 
Ordnance and accessories 1.25 Se NES Ses ae | Sdetteawals44c0ks crbakeemes ere See Meiers oe 
| | ! } 
Clay, glass, and lumber 4.57 11 109 113 | 118 | 110 | 115 | 113 | 112 | 103 94 92 95 | 99 
Clay, glass, and stone produ 2.92 | 110 | 110 | 110 | 113 | 117 | 113 | 116 | 113 114} 108 | 100 | 95 95 | 101 
Lumber and products 1.65 113 | 107 112 114 120 106 114 113 110 94 83 | 88 93 | 9§ 
| | | 
Furniture and miscellaneou 2.96 112 114 5 118 | 114 12] 120 122 117 112 106 | 108 | 108 
Furniture and fixture 1.48 115 120 119 119 } 121 119 124 123 123 118 117 | 109 110 | 111 
Mi manufacture 1.48 | 109 109 | 111 | 115 | 109 | 118 | 116 | 121 | 116 | 108 102 | 106 | 106 
| | 
| 
Nondurable Manutactures | | | 
Textile, apparel, and leather prod 7.32} 115 | 115 | 122 |} 120 | 115 | 105 | 122 | 110 | 116 | 112 97 | 107 | 116 \"116 
Fextile mill product 2.78 | 113 | 109 | 114 | 115 | 114] 100 | 111 104 | 108 | 104 94 | 100 | 105 |7106 
Apparel products 3.44 | 120 | 125 | 135 | 131 121 | 113 | 134 | 117 | 127 | 123 | 102 | 115 | 128 | 127 
Leather and product 1.10 | 106 | 101 100 | 98 | 101 92 | 108 99 | 102 | 96 88 | 99 106 | 105 
| | | 
Paper and printing 7.93 | 108 112 | 113 | 113 | 112 | 104 | 111 | 114 | 118 | 115 | 107 | 109 | 111 | 114 
Paper and product 3.27 | 111 | 112 | 116 | 113 | 114 | 101 | 113 113 | 119 | 111 99 | 110 | 114 | 7116 
Printing and publishing 4.66 105 | 111 111 113 111 107 109 | 114 | 117 117 113 | 108 109 113 
Newspapers. . 1.53 | 104 | 108 | 113 | 116 | 110 95 97 | 108 117 118 | 105 | 96 99 | 108 
| | 
Chemical, petroleum, and rubber products 10.94 113 118 | 120 |} 119} 121 114 | 118 118 | 119 | 217 | 113 | 115 116 116 
Chemicals and product 7.10 | 114 | 121 | 125 | 124] 125 | 118 | 122 | 121 | 12 121 | 118 | 119 | 7121 | 7123 
Industrial chemicals . 3.61 | 118 127 | 129 | 129 | 130 | 12 126 | 125 | 126 | 127 | 125 | 125 |r128 | 131 
Petroleum products 1.93 105 108 104 105 111 114 115 114 | 109 107 108 106 108 | 7105 
Rubber and plastics product 1.91 114 | 115 | 118 | 115 | 119 | 101 109 112 116 | 112 | 101 | 108 |r1og | 101 
| , 
Foods, beverages, and tobacco 10.64 | 107 | 109 | 104 | 107 | 112 | 110 | 118 | 121 121 | 111 | 104| 1041 104 | 104 
Foods and beverages. 9.87 | 106 | 109 | 104 | 107 | 111 | 111 | 118 | 122 | 120 | 111 | 105 | 103 | +103 |r104 
Food manufactures. . 8.31 106 | 109 | 102 | 104 | 108 | 109 | 117 124 122 | 113 107 105 | 104 | 103 
Beverages . 1.56] 106 | 109 | 113 | 122 | 130 | 119 | 120 | 112 | 113 98 | 96] 91 96 | 105 
Tobacco products .77 | 112 | 114 | 112 119 | 125 | 102 | 122 | 118 | 123 | 117 93 113 | 118 | 115 
| fae 
Mining | | | 
| | 
Coal, oil, and gas 7.05 96 95 95 93 94 90 94 94 96 97 97 | 98 | 98 | 797 
Coal : 1.30 82 82 85 84 80 63 83 82 88 80 | 79 76 | "78 | "69 
Crude oil and natural gas $.75 99 | 98 97 3 i 3 96 97 | 97 98 | 100 | 101 | 103 | 103 |7103 
Oil and gas extraction. 4.98 99 | 100 |] 100 | 97 98 97 99 | 99 99 | 102 | 103 | 104 | 106 |7107 
Crude oil 4.33 98 | 98 98 | 96 97 46 | 97 97 | 971100) 100 | 101 102 |7104 
Gas and gas liquids. . .65 106 | 116 115 | 109 108 | 107 110 | 110 | 115 12 ft RE Cee, Fee 
Oil and gas drilling .77 93 | 85 77 83 86 86 | 88 86 | 87 8&8 88 92 | 84 | 16 
Vetal, stone, and earth minerals. 1.50 94 | 105 | 106 | 117 | 120 | 116 17 114 | 110 | 101 | 96 | 94 | 92 | 94 
Metal mining as .70 | 77 | 96] 100} 118 | 119 | 108 | 111 | 107 | 97] 86} 86| 85 787 | 87 
Stone and earth minerals.. .80 | 108 | 112 | 112 | 116 | 121 | 123 | 123 121 | 122 | 114 | 105 | 101 | 97 101 
} 
Utilities | } } 
Flectric 3.76 | 115 | 124 | 120 } 11S | 119 | 123 | 129 | 130 | 122 | 120 | 126 | 134 | 130 | 127 
Gas 1.20 | 114 | 123 }..... Se SE (nae = Biawpebevaweteodndetascaclanc 
























































106 


106 

100 

114 
9%F 


107 
106 
105 


YA 


101 
104 
101 


81 
98 


88 
108 





For notes see opposite page 





INDUSTRIAL PRODUCTION 





MARKET GROUPINGS 
1957= 100 


[Without seasonal adjustment] 








Annual 
average 1961 
Grouping aes a ee ; . = : 

l l l 
ag 1959 | 196 | Apr | May -| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr 
aS a eataaaiaianeal 
104 | 106 Total index........ 106 | 101 | 102 | 103 | 104 | 106 
103 | 106 Final products, total 110 | 106 | 106 | 108 |*107 | 109 

97 | 100 Consumer goods. pie alba : 115 | 108 | 109 | 111 | 111 | 113 
112 | 114 Equipment, including defense. . 15. 100 101 | 101 | 101 | 102 


102 99 |T101 | 104 


"96 | 9 Materials 
Consumer Goods 


Automotive products 


| 
| 
| 
| 


Auto parts and allied products 


Home goods and apparel! 
Home goods... 
Appliances, T 
)3 Appliances 
105 TV and home radios 
101 Furniture and rugs 
| 109 Misc. home goods 
96 Apparel, incl. knit goods and shoes 
102 
k9Y 
| 115 
¥ Beverages and tobacco 
- Drugs, soap, and toiletries 
104 Newspapers, magazines, and books 
| 105 Consumer fuel and lighting 
104 Fuel oil and gasoline 
Residential utilities. . 
109 Electricity 
112 
| 106 











Equipment 


Business equipment... 

Industrial equipment 

Commercial equipment ; 
Freight and passenger equipment............ 
Farm equipment...... 


Defense equipment... 
Materials 


Durable goods materials 
Consumer durable 
Equipment 

Construction 

Metal materials n.e.c..... 





Nondurable materials... . 

Business supplies... . 
Containers Baie 
General business supplies 

Nondurable materials n.e.c..... 


Business fuel and power 
Mineral fuels 
Nonresidential utilities. 
Electricity 
General industrial 
Commercial and other. . 














Industrial...... 
Commercial and 





Supplementary groups of consumer goods 


Automotive and home goods 
Apparel and staples 












































’ Revised. series and subtotals without seasonal adjustment are published in the 
Note.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the 
shown separately. Detailed description and historical data are available Division of Administrative Services, Board of Governors of the Federal 
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C. 
lication, see the BULLETIN for Tune 1960, p. 632). Figures for individual 
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BUSINESS ACTIVITY 








SELECTED BUSINESS INDEXES 


[1947-49 = 100, unless otherwise indicated) 











































Industrial production Coe Ph aw al Prices 

Major market groupings a Depart- | 

Major industry nes - ELS pone | Freight, ment | 

groupings a car- | store | 
Year or Fina] products Disst. i oe | load- | sales | Whole- 
month Total oer ae aa. All | pm Rees Pay- ings (retail | Con- sale 
Mate-| tial | ther | total2 see rolls value) | sumer | com- 
Manu- : I ia modity 

foe, | ite. | Eten. |. Con- Equip- rials 
tur- ing ities Total | sumer ent 
‘ goods 
ing 
Adj Adj Ad) Adj. | Adj Adj Adj. | Adj. |Unadj. Unadj., Adj Adj. |Unadj.| Adj Adj Unadj Unadj 
| | | | 

oe 103 103 | 106 101 102 101 105 | 104; 98] 105 101.6, 102.8) 105.1 104 104 | 102.8 104.4 
Pasecacene 98 97 94 108; 99 101 94 | 96 116) 111 99.0) 93.8) 97.2 88 99 | 101.8 99.2 
,. eee 113 113 | 105 123 | 112 115 102 | 114 185 | 142 102.3} 99.6) 111.7 97 107 | 102.8 | 103.1 
1951 123 123 115 140 121 114 142 124 170 | 172 | 108.2} 106.4) 129.8 101 112 111.0 | 114.8 
1952 127 127 114 152} 130 116 170 | 12 183 | 183 110.4, 106.3) 136.6) 95 114 | 113.5 | 111.6 
1953 138 139 117 166 | 138 124 | 182 137 178 | 201 | 113.6) 111.8) 151.4 96 118 | 114.4 | 110.1 

| } | | | | 
. , BOE 130 129 113 178 132 123 | 161} 128 232 204 110.7} 101.8) 137.7 86 18 | 114.8 | 110.3 
| SRE 146 145 125 199 | 144 136} 172] 147 | 280 248 | 114.4) 105.6 152.9 95 28 | 114.5 | 110.7 
1956. 151 150 132 218 | 150 139 | 188 | 151 | *99 | 98 | 118.3) 106.7) 161.4 97 35 | 116.2 | 114.3 
re 152 150 132 | 233 152 141 | 189 151 | 100 100 | 119.2) 104.4 162.7 90 35 | 120.2 | 117.6 
. 141 139 120 244 145 140 165 | 138] 113 | 107] 115. | 94.3) 148.7 78 136 | 123.5 | 119.2 
.. ee 159 158 125 268 | 162 155 188 157 | 132 | 101 | 118.8) 98.9) 167.3 81 144 124.6 | 119.5 
1960... P164 | 7163 | #128 | 9287 | 7169 | F162 | F195 | 7160 117 112 | =" 99.1} 170.2 78 145 126.5 a 
1960—Apr.. 165 164 129 287 168 162 194 163 136 118 121.5; 100.8) 168.8 84 154 | 126.2 | 120.0 
May.... 167 166 | 127 284 | 171 164 197 | 162 134 118 | 121.4) 100.9) 171.5 83 141 | 126.3 | 119.7 
June.... 166 165 12 288 | 171 165 | 196 161 | 137 125 | 121.5} 100.3) 172.5) 77 145 | 126.5 | 119.5 
July......] 166 165 | 128 290 | 170 164 | 198 161 | 122 | 142} 121.5} 99.6) 169.0; 73 149 | 126.6 | 119.7 
Aug.... 165 163 | 129 293 169 162 | 195 159 132 117 | 121.3) 98.3) 169.2) 75 144 | 126.6 | 119.2 
ae 162 161 | 127 | 295 168 161 | 195 157 118 | 116 | 121.2) 98.4) 172.5 73 144 6.8 | 119.2 
Oct... 161 160 128 291 168 162 195 156} 128] 121 |} 120.7 7.4| 170.5 78 150 | 127.3 | 119.6 
Nov 159 157 | 129 290 166 159 | 193 153 115 102 120.2} 96.5} 166.2 75 142 | 127.4 | 119.6 
Dec 156 154 129 291 164 158 191 150 81 115 | 119.4) 94.6) 160.6 73 147 | 127.5 | 119.5 
1961 —Jan. 155 153 129 290 | 162 155 188 | 148 90 95 119.4; 93.7) 158.5 75 142 | 127.4 | 119.8 
Feb 155 152 128 291 | 162 15S | 188 | "149 80 86 118.8} 92.5) 157.1 73 145 | 127.5 | 119.9 
Mar 55 183 127 91 162 156 188 1S0 126 113 118.7| "92.6| 158.2 72 146 127.5 | 119.8 
Apr 160 155 12 4 166 160 190 155 134 116 119.4) 93.8) 160.4 "74 148 | 127.5 |7119.3 
May 164 163 128 297 168 163 193 161 PI19.9|) ¥95.4)7164.4 76 e148 119.0 

| i 

* Estimated. ? Preliminary. ’ Revised were: residential, 271; all other, 266. A description of the old index 
Adj.= adjusted for seasonal variation. Unadj.= without seasonal including seasonal adjustments, may be obtained from the Division of 


adjustment. 
* See note |! 
1 Indexes beginning with 1956 are based on data for 48 States from 


F. W. Dodge Corporation, 1957 = 100. 
3-month moving 


the Rocky 


{Figures for the 48 States, as reported by the F. W. Dodge Corporation. 


Mount: 


AIns, 


averages, 


1947-49 


based on value data for 
100; the data for 1956 on this basis 


Research and Statistics. } 
2 Employees only, excluding personnel in the armed forces. 
3 Production workers only. 


Figures for earlier years are 
37 States east of 


Note.—Indexes for employment 
payrolls, and prices are compiled by the Bureau of Labor Statistics. 


CONSTRUCTION CONTRACTS 


Value of contracts, in millions of dollars] 


(excluding Alaska and Hawaii), 

















Annual! totals 1960 1961 
Type of ownership and aes a ee ee ee Pe Meee 
type of construction | 
1959 1960 | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan Feb. | Mar. | Apr 
| | | 
Total construction............... 36,269) 36,318] 3,360) 3,337; 3,472; 3,597, 3,295, 3,119) 3,319, 2,886, 2,718, 2,485 2,235 3.166) 3,298 
} | | | 
By type of ownership: } 
eee ; 11,068; 12,587} 1,067) 1,025; 1,237) 1,413) 1,018 995} 1,125) 1,071} 1,218 838 732) 1.090 1,170 
Private. 25,201} 23,731} 2,293) 2,312) 2,236) 2,184) 2,277) 2,124) 2,194) 1,815) S00, 1,647 1,504, 2.075, 2,128 
By type of construction | 
Residential. ... cients aad eral datats 17,150 15,105} 1,480; 1,453) 1,483) 1,329) 1,433) 1,277) 1,390) 1,253 878 974 870 1.371 
ee PRPC E OT TCT 11.387, 12,240] 1,048) 1,110) 1,110) 1,152) 1,177) 1,124) 1,165 916 994 813 804 1,027 
Public works and utilities....... 7,732) 8,973 833 774 879, 1,116; 685 717; +764 717 846 698 561 


768 





Note. 
with monthly data for 


Monthly 


1 


1 


Cata exceer 


5 





1 annual totals and are not comparable 
and earlier vears because of the policy of ac- 








counting for negative adjustments in monthly data after original figures 
have been published. 


CONSTRUCTION 





VALUE OF NEW CONSTRUCTION ACTIVITY 


[Bureau of the Census estimates.! Monthly data at seasonally adjusted annual rates. In millions of dollars] 


Private Public 


Total Nleatas Business 
farm — - - ' Mili- High- All 
resi- Total tary way | other 

dential Total 


Total 
Indus- Com- Public 
trial mercial utility 





12,842 


4,043 | 10,781 : 2,679 | 


92 
04 
11,678 ol 


11,236 ‘ 
111724 Be 085 | 5.49 
6 


AADMWNsa 


12,712 395 5 682 
33 : 14,017 ? |< 3 6,494 
33,491 | 18,047 | 15,412 ; 5.4 387 | 7,123 


39,949 | 24,469 | 11,088 | 3,92 5,052 16,257 | 1, ‘ 7,386 
38/925 | 227022 | 12,245] 2° 57312 16,223 35 797 | 7'584 


1960—Apr 54, 38,722 | 21,930 | 12,084 | , 0! 5.23 15,444 
eee SC 38,916 | 22,180 | 12,036 3, a. 16,344 
June i 22,362 | 12,074 , 88 , z 16,086 
July 55 u 22, 308 3, 5.3 | 16,355 
16,638 
16,628 
16.405 
16,849 
17/537 


20,338 | 3,02 | 5,393 53 17,452 
19,671 3 3 | 4,53 ; 17,750 
20, 287 : 2, ,413 5,362 17,376 
21,265 | 3 é | 4,323 2 16,485 
21,728 . - 4,242) 5 | 17,197 




















P Preliminary. 2 Beginning with 1959, series includes Alaska and Hawaii. 
1 Data for 1952-58 are joint estimates of the Departments of Commerce 
and Labor. 
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NEW HOUSING STARTS 


(Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units) 











old index 
Division of 
Seasonally , : 
adjusted Private Government-underwritten 2 
- annual rate 
. ee. Year or month (private only) 
istics. 





Nonfarm 





ar Apr 


166 3,298 


090 
O7Ss 


371 
027 


768 "979 970 


1,105 1,078 
1,184 1,133 
P1317 +|?1,285 
P1,233 |?1,203 























inal figures 


FPRAwW wWwHwwWahaaeS 
SAMA SNWAUAUWN 
AWA UBUAArIwBI®S IA 


3 


20 


a 























n.a. Not available. P Preliminary. 3 New series, including both farm and nonfarm unless otherwise 
1 For new series, based on revised definition of metropolitan areas. indicated. Not strictly comparable with nonfarm series developed by 
2Data from Federal Housing Administration and Veterans’ Ad- the Bureau of Labor Statistics, for which annual totals are given through 
ministration represent units started, based on filed office reports of first 1959. 
compliance inspections. 











EMPLOYMENT 








{Bureau of Labor Statistics estimates, without seasonal adjustment. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 










In thousands of persons unless otherwise indicated] 






































Civilian labor force 
P Unemploy- 
otal] non- otal 4 ed ! . 
Year or month in ceusiemnal Lis - roe a the pi 
population force Total Unem- = een ( by 
: In nonagri- 7” ployed ota 
Total cultural a 
industries agriculture 
1954... 116,220 67,818 64 468 60,890 54,395 6,495 3,578 48 401 5.6 
1995... 117,388 68 896 65 848 62.944 56,225 6,718 2.904 48 492 4.4 
1956...» 118,734 70 , 387 67 , 530 64,708 58,135 6,572 2,822 48 348 4.2 
1957 120,445 70.746 67 946 65,011 58.789 6,222 2.936 49 699 4.3 
1958 121,950 71,284 68 647 63 966 $8,122 5,844 4,681 50 , 666 6.8 
1959 123 366 71.946 69.394 65,581 59.745 5.836 3,813 51,420 5.5 
1960 125, 368 73,126 70 612 66,681 60 ,958 5,723 3.931 52,242 5.6 
1960 — May 125,033 73,17) 70.667 67 208 61,371 5,837 3,459 51.862 5.4 
June 125,162 75,499 73,002 68 579 61,722 6.856 4,423 49 663 5.4 
July 125,288 75,215 72,706 68 689 61,805 6.885 4,017 50.074 5.5 
Aug 125,499 74,551 72,070 68 , 282 61,828 6.454 3,788 50,948 5.8 
Sept 125,717 73,672 71,155 67 , 767 61,179 6,588 3, 388 52,045 $5.7 
Oct 125,936 73,592 71.069 67 ,490 61,244 6,247 | 3,579 52,344 6.3 
Nov 126,222 73,746 71,213 67,182 61,516 5,666 | 4,031 52,476 6.2 
Dec 126.482 73.079 70,549 66 009 61,059 4,950 | 4,540 53,403 6.8 
196! —-Jan 126.725 72,361 69 837 64.452 59 818 4.634 5,385 54.364 6.6 
Feb.. 126,918 72,894 70, 360 64,655 59,947 4,708 5,705 54,024 6.8 
Mar 127,115 73,540 71,011 65,516 60,539 4,977 5.495 53.574 6.9 
Apr 127. 337 73.216 70,696 65.734 60,734 5,000 4,962 §4,121 6.8 
May 127,558 74,059 71.546 66.778 61.234 5.544 4.768 $3. 499 6.9 
Include mployed, unpaid family, and domestic service workers. force by about 300,000. Most of the increase was in nonagricultural 
Per cent of civilian labor force. Monthly data are seasonally industries. 
:djusted Information relating to persons 14 years of age and over is obtained 
Nore.—Inclusion of figures for Alaska and Hawaii beginning with through interviews of households on a sample basis. Monthly data 
January 1960 increased population by about 500,000 and total labor elate to the calendar week that contains the 12th day; annual data are 
7 : , averages of monthly figures. 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 
Transporta- Federal, 
Manufac- Contract | tion and State, and 
Year or month Total turing Mining Pes sa sm public Trade Finance Service ee 
utilities government 
je 48.431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
. 50.056 16,563 777 2,759 4.062 10,846 2,219 5.916 6,914 
1956... 51.766 16,903 807 2,929 4,161 11,221 2,308 6.160 7,277 
1957... 52.162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
1958.... 50.543 15.468 721 2.648 3,903 11,141 2,374 6.395 7,893 
1959... 51.975 16.168 676 2,767 3,902 11,385 2,425 6,525 8,127 
1960 52.895 16,336 664 2,779 3,902 11,643 2,485 6.637 8,456 
SEASONALLY ADJUSTEI 
1960— May 53.105 16,540 684 2.783 3,927 11,675 2,469 6.618 8.409 
June 53.140 16.498 678 2,790 3,926 3,782 2.471 6.645 8,420 
July 53,145 16,417 658 2.858 3.910 11,736 2,480 6.682 8,404 
Aug 53.046 16,265 665 2.835 3,892 11,764 2,499 6.652 8,474 
Sept 52.998 16.275 660 2,800 3.879 11,665 2,545 6,665 8.539 
Oct 52.809 16,132 656 2.804 3.879 11,668 2.514 6.632 8.524 
Nov 52.591 16.030 644 2.783 3.858 11,568 Zoe 6.665 8.531 
Dec $2,221 15,790 638 2,647 3,821 11,541 2,087 6,679 8,588 
1961 —Jan 52,232 15,676 629 2,698 3,820 11,634 2,515 6,651 8,609 
Feb 51.984 15,527 620 2,636 3.803 11,576 2,519 6,660 8.643 
Mar 51.939 18.541 622 2.715 768 11,479 2,520 6,632 8,662 
Apr $2,226 18,672 629 2,777 762 11,537 2,518 6 , 646 8,685 
May 2.433 15.867 63 70 3.775 11,556 2,528 6.651 8,709 
WITHOUT SEASONAL ADJUSTMENT 
1960— May 52.957 16,348 677 R3u 3.924 11,543 2,469 6,717 8,449 
June.... 53.309 16,422 681 2,977 3,942 11.637 2,496 6,745 8,409 
July $2,923 16,250 655 3,098 3,939 11,591 2,530 6.715 8,145 
Aug $3,062 16.386 672 3.130 3,921 11,592 2,536 6.685 8,140 
Sept 53.496 16,505 663 3.069 3,907 11,665 2.515 6.698 8,474 
Oct 53.391 16,313 656 3,006 3,889 11,742 2,501 6,698 8, 586 
Nov... 53.133 16.129 647 2.847 3. 868 11,842 2.499 6.665 8,636 
Dec... 53,310 15,836 641 2,552 3,843 12,405 2,504 6,612 8,917 
1961—Jan... 51,437 15,580 629 2,385 3,763 11,464 2,490 6,518 8,608 
Feb 51,090 15,473 620 2,264 3,759 11,279 2,494 6,527 8,674 
Mar $1,397 15,497 622 2.414 3.749 11,33 2.507 6,566 8.705 
Apr 51.825 15,829 623 2,613 3,755 11,380 2.518 6.679 8,728 
Ma 52,298 15,683 632 2,755 3,772 11,425 2,528 6,751 8,752 
® Preliminary. month. Proprietors, self-employed persons, domestic servants, unpaid 


' Excludes data for Alaska and Hawaii. 


Norte. 


Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 


family workers, and members of the armed forces are excluded. 


Back 


data may be obtained from the Bureau of Labor Statistics. 
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EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. 


In thousands of persons] 





Industry group 


Seasonally adjusted 





1961 


Apr.? 


May? 


| 
| 





Without seasonal adjustment 





| Mar. 


713 





Durable goods 


Ordnance and accessories 


Lumber and wood products 


Furniture and fixtures 


Stone, clay, and glass products 


Primary metal industries 


Fabricated metal products 
Machinery except electrical 


Electrical machinery 


Transportation equipment 


Instruments and related products 


Miscellaneous manufacturing industries 


I ON ooo iv ead neeusneesndendemeesa 


Food and kindred products 


Tobacco manufactures 
Textile-mill products 


Apparel and other finished textiles 
Paper and allied products 
Printing, publishing and allied industries........ 


Chemicals and allied products 
Products of petroleum and coal 


I a cee ok Sa ale oi saw ie rw Ae 


Leather and leather products 





11,605 
6,432 
73 


531 
307 
412 
846 
762 
1,065 
828 
1,015 
210 
383 





313 


| 





11,795 





| 
| 
| 


| 


11,418 
6,363 


73 





498 
303 
402 
833 
750 
1,076 
830 
1.013 
211 





1, 


815 
041 
434 
569 
540 
143 
181 
310 


; 
542 
304 
422 
866 
785 
1,081 
834 
1,057 
212 
385 
5,056 
958 
63 
823 
1,030 
435 
569 
539 
145 


184 
311 





® Preliminary. 
Nore.—Data covering production and related workers only (full-and 
part-time) who worked during, or received pay for, the pay period ending 


nearest the 15th of the month. Back data may be obtained from the 


Bureau of Labor Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. 


In unit indicated] 





Industry group 


(dollars per week) 


Average weekly earnings 
} 
| 


(per week) 





1961 


1961 


Average hours worked 


Average hourly earnings 


(dollars per hour) 





1960 


1961 





Mar. 


| 
| Apr.? | } 


Apr.? 


May 


Mar. | Apr.? 





Durable goods...... 


Ordnance and accessories 


Lumber and wood products... = ; 


Furniture and fixtures 


Stone, clay, and glass products.......... 
Primary metal industries. . 


Fabricated metal products. . 
Machinery except electrical . 


Electrical machinery 


Transportation equipment 


Instruments and related products 


Miscellaneous manufacturing industries... 


Nondurable goods . 


Food and kindred ‘products. oa 


Tobacco manufactures 
Textile-mil! products 


Apparel and other finished textiles 


Paper and allied products 


Printing, publishing and allied industries. . 
Chemicals and allied products........ 


Products of petroleum and coal 


Rubber products.... 
Leather and leather p 





71 
96 


I 


| 91 


99. 
10 


80. 
7. 
93. 
li. 


$7 
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Back 


? Preliminary 


Nore.—Data are for production and related workers. Back data 


available from the Bureau of Labor Statistics 








714 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100) 









































Federal Reserve district 
Year or month — Phil | | | San 
“— catia New ak | Cleve- | Rich- At- Chi- St. | Minne-| Kansas) Dallas Fran- 
York | phia land mond lanta | cago Louis apolis | City | cisco 
| 
| | | 
SALES! | 
1953... Rr ree 118 114 | 105 117 119 127 131 | 114 120 | 110 123 132 | 122 
1954... ; = 118 117 108 116 112 129 135 | 112 121 | 113 129 | 136 122 
1955... = “n 128 123 113 125 122 140 149 122 132 117 140 | 149 132 
1956... ; sitet 135 12 120 131 128 146 | 164 | 12 | 138 126 144 | 158 141 
Pe = a 135 122 | 124 132 129 148 166 128 | 138 128 142 159 | 140 
1958... ’ us okie 136 12 127 | 333 | i 148 169 125 137 | 128 146 159 } 143 
a... 144 126 | 131 140 139 156 181 133 144 134 155 172 157 
1960... a 145 128 135 140 140 | 154 182 134 | 143 | 136 155 | 169 | 156 
SPASONALLY ADJUSTED | | 
| | | | 
1960—Apr.... ; 154 134 "146 151 T148 r170 | 192 145 | 159 147 164 181 7160 
May os - 141 125 | 131 136 139 "146 | 176 132 | 143 | 133 150 159 | 153 
i aime ee eitaas 145 129 135 144 139 r150 183 134 144 137 154 170 | 153 
July ad Pe re ve 149 125 135 142 143 "157 194 141 144 136 159 | 175 } 159 
Aug "e iit a aie iin od 124 137 136 139 r150 | 178 134 140 132 151 169 155 
Sept Syme (uae ne See ati in 144 126 | 136 139 140 r155 185 132 138 134 | 154 | 166 | 155 
ME of ca vane ceases Pee 129 | 140 | 145 144 | 7163 | 189 140 149 | 138 164 | 172 160 
Nov caged ease 142 129 131 136 136 riSit | 179 129 139 137 187 | 163 152 
Dec ; ee nd 147 128 135 | 136 142 "154 187 | 137 142 138 | 159 | 171 159 
| | | | 
1961—Jan..... 142 126 129 r132 | «#140 146 | #177 | 130 145 133 | 164 | 165 154 
| : 145 126 136 143 135 1SS | 181 | 128 134 142 | 156 | *170 164 
Mar... : ; ae 135 | 140 | 145 144 157 178 127 142 | 133 | 158 | 168 | 160 
Apr *148 132 | 140 141 139 P156 183 | 135 142 142 P162 | 77 164 
WITHOUT SEASONAL ADJUSTMENT | | | 
| 
1960—Apr....... " - ete dea 150 133 "139 153 "148 "167 194 139 150 139 | 7155 172 | 7154 
May... rs : asia 139 124 127 134 135 | "145 | 173 130 144 | 127 150 | 159 | 145 
June. . ae aE Ur oe a pid 137 123 130 | 134 131 "140 | 165 129 134 133 146 | 156 | 147 
Er ee oe a 122 95 101 108 116 | "130 | 165 113 119 109 140 156 142 
Aug.. ; Be oe 132 106 109 | 114 128 | 7137 170 123 134 132 154 165 | 154 
Sept ‘ ; osama 145 131 138 | 141 140 | "156 | 172 136 142 144 159 159 152 
__ ; bola 153 132 | 147 | 149 145 "170 | 187 | 143 152 152 164 | 176 156 
Nov.. =} ; awa 171 155 167 178 167 rl83 | 206 | 158 166 | 154 181 190 177 
Dec.... Senn ar a "262 249 | 245 | 250 254 | 7285 329 | 238 248 238 274 293 282 
| 
1961—Jan... Sa 95 | 103 97 105 | 105 | 137 98 107 | 96 121 | 130 | 119 
| ee nia .. 109 91 105 102 | 104 110 | 141 96 102 | 104 | 114 | 127 | 126 
er ay 132 116 128 | 134 | 130 142 | 177 116 | 126 | 120 137 | 155 | 138 
Apr .f 7135 120 125 131 127 139 fa + 823 127 | 127 P147 159 | 148 
| j 
STOCKS! 
a Se Siam aces Gnalel bia kk master Sal eee 131 124 120 | 129 125 141 aS | t22 131 123 146 143 140 
| EEA ree i ane 128 126 117 127 122 138 152 | 120 125 124 | 141 | 140 135 
= readee iar winter 136 132 119 | 135 124 159 170 | 127 135 | 130 a ae 142 
DES ara aiain atacs <ohepee 148 141 130 148 133 175 195 | 138 148 | 142 | 164 168 | 156 
ae howe te oi a 152 138 138 154 | 136 178 203 143 150 | 146 160 | 174 158 
RSE Ee igwewcaken 148 136 136 152 | 129 i. | BT i Ws 143 | 137 153 | 165 155 
ge Terr aan perenne: 156 142 142 160 | 134 179 | 210 148 144 144 157 | 178 167 
NS a tienen d occ Nao ois ore "165 147 149 164 149 | "185 228 154 | 150 153 165 187 178 
SEASONALLY ADJUSTED | 
| } 
I ince ckianows coum 358 141 | 7145 157 139 r183 | 224 146 | 147 146 157 | 182 174 
OS eee ae Bee 161 146 149 164 | 144 | 189 223 152 15) 150 160 185 167 
RS 4:06 p08 ila neh rman 165 148 149 168 | 150 "187 227 152 152 152 161 | 192 180 
July.. a aan aad : en 167 149 151 166 160 r188 227 155 154 157 165 190 180 
ee CPR S ee ee 169 153 154 166 157 r19i 232 158 | 154 162 165 | 192 182 
I cistaia gala gaia gtala brane enanlee 168 152 153 166 154 191 | 230 | 160 | 152 159 171 | 189 178 
alii arene rea $6 gies aioe RiGee 167 152 151 65 | Si T185 231 | #159 | 150 158 } 173 | 192 179 
SN /as.p b cide vic decade dina 169 151 152 166 163 r184 | 235 | 158 | 149 ny | Se i Be 178 
oe ae ; 165 147 149 164 145 187 | 233 158 147 | 151 | 174 | 182 | 180 
1961 —Jan... re ; wi 162 147 150 161 142 7182 224 | 149 | 7148 146 169 181 178 
, errr inaeich’ 5 161 146 148 157 142 181 221 148 | 7147 143 164 178 | 182 
Mar. 161 145 147 r158 142 182 221 151 150 146 166 "179 | #+179 
Apr... 162 149 146 | 157 143 183 ?229 150 148 | 148 P168 179 P178 
WITHOUT SEASONAL ADJUSTMENT 
1960—Apr.... Snesehlacdowhonben 165 147 150 168 146 r189 232 155 | 153 150 "164 189 "177 
NN koe scat Sieg i le era 163 149 151 167 148 | 188 | 225 | 155 | 149 | 150 | 161 | 183 | 166 
SD sacar vdia cela a pore wala uiiae 157 139 | 140 156 142 "175 | 223 | we 143 143 158 | 179 | 176 
POTS Vinee anh eee 158 135 137 149 147 “173 |} 2et | 152 | 146 148 158 | 180 | 177 
cis wince Urol ea cake "166 148 150 159 | 150 r188 pe 153 | 158 | 163 192 181 
ae ais ietaracae 176 159 161 174 160 7202 | 239 | 166 | 161 166 | 176 201 188 
Se hoe e eR women 186 172 | 171 190 169 | *20% ee: ey 175 | 187 211 198 
ae dh sg OG dk @ Aid ce Rea ate 192 177 176 191 184 r213 266 177 170 | 179 196 211 | 205 
Dec... —_ 2: 137 140 148 132 r172 205 137 133 140 156 169 | 165 
1961—Jan... ; 145 131 136 142 125 "162 207 134 “32 | #95 152 160 158 
,. er PR me 153 137 138 151 136 170 221 140 7139 | 137 158 172 168 
Mar. : ae 164 147 150 "162 146 186 232 r15| TiS! 150 169 183 178 
Apr.. ad 168 155 1S1 168 150 190 P238 159 154 151 P174 186 P180 








P Preliminary. ’ Revised. 


Notr.—For description of series see BULLETIN for December 1957, 


1 Figures for sales are the average per trading day, while those for stocks pp. 1323-36. Back data may be obtained from the Division of Adminis- 


are as of the end of the month or averages of monthly data. trative Services. 





DEPARTMENT STORES; FOREIGN TRADE 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures} 





Amounts (in millions of dollars) Ratios to sales4 





Out- 
Period Sales! | Stocks! | stand- 

(total | (end ing 
for of | orders! 
month) month) | (end of 
month) 


Stocks 
Out- plus 
Stocks stand- out- Re- 
ing stand- ceipts 
| orders ing 
| orders | 


Re- New 
ceipts2 orders} 
(total (total 
for for 
month) _ month) 





Annual average: 
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388 


452 
| 438 
| 44 537 
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coo=_- 
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416 








? Preliminary. ’ Revised. 3 Derived from receipts and reported figures on outstanding orders. 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1960, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description oo monthly figures for back years, see the 


department store sales. BULLETIN for October 1952, pp. 1098-1102. 
2 Derived from the reported figures on sales and stocks. , 


MERCHANDISE EXPORTS AND IMPORTS 


{Bureau of the Census. In millions of dollars) 





Merchandise exports! Merchandise imports} 


Merchandise exports excluding | 
military-aid shipments 2 


Period wad CS 
| 
1960 1961 | 1959 1960 | 1961 1959 1960 | 1961 








NDA WWOW 


1,561 1,647 
1/672 
1934 
1,706 


NMNNYNON Uv 


o=_— 


5.620 , 6.959 





~ 
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1 Exports of domestic and foreign merchandise. > General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses 
and supplies under Mutual Security Program. 
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(Bureau of Labor Statistics index. 





WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
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{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 


PRICES 


Year or month 
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with January 1953 reflects the inclusion of 
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Se ee ee 





Series beginning 
home purchases 
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Year or 
month 


gla eat atone 


RRS 





series (i.e 


Nort 





1961—Jan... 


new 


’ Revised, 


» Preliminary 


ted. 


Feb.... 
_. eee 
Apr. 





1961—Jan........-. 
* Corre: 


PRICES 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 





1961 1961 





Subgroup : Subgroup 
Mar. Apr 





Farm Products: Pulp, Paper and Allied Products—Cont.: 


Fresh and dried produce 
Converted paper and paperboard.... 
Building paper and board 


Metals and Metal Products: 


Livestock and poultry 
Plant and animal fibers 
Fluid milk 


DAwNUwiAW 
PK NeoUNouUw~I 


Processed Foods: 
Plumbing equipment 

Heating equipment 

Fabricated structural metal products 
Fabricated nonstructural metal 


Cereal and bakery products 

Meats, poultry, and fish 

Dairy products and ice cream 
Canned, frozen fruits, and vegetables. 
Sugar and confectionery 

Packaged beverage materials 

Other processed foods 


UAIN=AOO 


Machinery and Motive Products: 


N20 A~Lo 


Agricultural machinery and equip- 
Textile Products and Apparel: 


Cotton products : " " . 
Wool products : is 4 A Metal working machinery 

Synthetic textiles . : z . General purpose machinery and 
Silk products : , . ; equipment 

Apparel . 5 : : Miscellaneous machinery 

Other textile products ‘ i . - Electrical machinery and equip- 





WACK OCA— Re 


—pxN 


Hides, Skins, and Leather Products: 


Furniture and Other Household Dura- 
“: bles: 

Other leather products ‘ . " : Household furniture 
Commercial furniture 
Fuel, Power, and Lighting Materials: Floor covering 
Household appliances 
Television, radios, phonographs 


Tobacco Manufactures and_ Bottled 
Beverages: 


tled| neous Mixed fertilizers 
ev- Fertilizer materials 
Other chemicals and products 


Coke : ¥ fs * Other household durable goods 
Gas fuels (Jan. 1958 = 100) - = : ; ; 
Electric power (Jan. 1958 = 100).... m ; F .5 |Nonmetallic Minerals—Structural: 
Petroleum and products 
Flat glass = 
Chemicals and Allied Products: Concrete ingredients 1 
a Concrete products a 
Industrial chemicals oe 3 4 Structural clay products B 
‘O- Prepared paint oe = ey Gypsum products 3.2 
cco Paint materials ~) .0 3 Prepared asphalt roofing 6 
frs. | Mis- Drugs, pharmaceuticals, cosmetics... “a i e Other nonmetallic minerals 4 
nd | cella- Fats and oils, inedible e 3 1 
Be 9 3 
8 - .0 
4 9 0 


Rubber and Products: 
Other tobacco products 
Crude rubber 160. ? : - Alcoholic beverages 
Tires and tubes ; : P 5 Nonalcoholic beverages 
Other rubber products 144 

Miscellaneous: 

Lumber and Wood Products: 
Toys, sporting goods, small arms.... 
- ' ; Manufactured animal feeds 

Millwork 36. . : 34, Notions and accessories 

Plywood . E ; , Jewelry, watches, photo equipment... 
Other miscellaneous 




















Pulp, Paper, and Allied Products: 


Woodpulp 
Wastepaper 
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718 NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


(Department of Commerce estimates. 


In billions of dollars} 


















































: | Quarterly totals 
Annual totals | at seasonally adjusted annual rates 
Item 1960 1961 
1929 | 1933 | 1941 1950 | 1956 | 1957 1958 | 1959 | 1960 i aiiniaaes 
| | 
| } § | 2 | 3 | 4 1 
Gross national product............0.00005: 104.4 56.0 125.8 284.6 419.2 442.8 444.2 482.1 503.2 501.3 505.0} 503.5| 503.5 499.8 
} 

Personal consumption expenditures........ 79.0, 46.4 81.9 195.0) 269.9 285.2 293.5) 313.8 327.8 323.3) 329.0) 328.3) 330.8) 328.8 
NR os OS Sa clea aie «ae Tr 9.2 S, 9.7| 30.4, 38.5 40.4) 37.3) 43.4) 43.6) 44.2) 44.5) 42.7) 43.2) 39.2 
Nondurable goods..............04-- - 37.7; 22.3) 43.2) 99.8 131.4) 137.7, 142.0) 147.6) 152.4) 150.5] 153.5) 1$2.7| 152.9) 153.0 
Services. DER SARE Deg eae 32.1! 20.7, 29.0 64.9) 100.0) 107.1) 114.2) 122.8) 131.7) 128.6 130.9] 132.9) 134.7| 136.6 

| | | | | 

Gross private domestic investment........... 16.2 1.4 18.1) 50.0 67.4 66.1, 56.0 72.0 72.8 79.3) 75.5, 70.8 66.0) 61.0 
Fe CIR hog 5c cee cecKndeavsseees 8.7 1.4 6.6, 24.2) 35.5) 36.1; 35.4, 40.3) 40.4, 40.8) 40.7; 40.5; 40.3) 39.0 

Residential, nonfarm................. 3.6 oS 3.5) 14.1) 17.7| 17.0] 18.0) 22.3) 21.1) 21.4) 21.3) 21.1) 20.5) 19.2 
A LIS eee Jaume awe 7.3 1.0 3.3 10.1) 17.8) 19.0; 17.4) 18.0) 19.3) 19.3; 19.4) 19.5) 19.8) 19.9 
Producers’ durable equipment...... ae 5.9 1.6) 6.9) 18.9) 27.2) 28.5) 23.1) 25.8) 28.8) 27.1] 29.5) 29.7) 28.7) 26.5 
Change in business inventories..... 1.7; —1.6 4.5| 6.8 4.7 1.6| —2.5 5.9 3.6) 11.4) 5.3 .6| —3.0| —4.5 
PU GHEE cr ttsonenzeee j 1.8) —1.4 4.0 6.0; 5.1 .8 — 3.6) 5.4 3.2) sett 5.0 3) —3.4) —4.8 

} | | | 

Net exports of goods and services........... 8 2 1.1 .6| 2.9 4.9) 1.2; —1.0) 3.0 1.2; 2.0) 3.7) 4.6) 5.3 
Exports s laasisl gale atte plat areeaica eoectonta a ate 7.0 2.4 6.0) 13.1) 23.1) 26.2) 22.7) 22.9) 26.5) 25.2) 26.4 27.3) 27.0) 27.4 
Imports. 5 piiciaii ie iate 3 rea cara ame aka 6.3} 2.3] 4.8) 12.5) 20.2) 21.3) 21.5 23.8) 23.5) 23.9) 24.4 om, met 22.1 

Government purchases of goods and services. . 8.5 8.0, 24.8 39.0. 79.0, 86 5) 93.5) 97.1! 99.7] 97.5| 98.6, 100.7; 102.1) 104.7 
Federal.... gate calitc ena emcee ha eeaee ein | 2.0| 16.9) 19.3 45.7) 49.7 52.6| 53.3) 52.4| $1.8\. S1.7| $2.71 S53.3| 54.7 

PC, co ccxwandcewad Caen 1 1.31) 2.0 13.8 14.3) 40.4) 44.4, 44.8 46.0) 45.1) 44.9 44.7) 45.1) 45.7) 47.2 

dis heaiarcacssutewakrerwntil “Tip #9) 372) $21 5:7] 57] 8:3] 7.8] 7.9] 7.5] 7.6] 8.2) 8.2] 8.1 

Less: Government sales.............-. 0; 0) 0 ce eS ee ee ae ae 6 .6| .6| _ .6 

ER re re 7.2) 6.0 7.8) 19.7; 33.2) 36.8) 40.8! 43.9! 47.3) 45.7) 46.9 48.0, 48.8) 50.0 
| 

Addendum: Gross national product in con- | | | | 
SE CIO GONG ob ckccccvcccsovnensa 181.8, 126.6 238.1, 318.1 400.9 408.6, 401.0 428.0 439.2 440.5 442.2 438.0) 437.0) 432.4 

| | | ' | | | 

NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
(Department of Commerce estimates. In billions of dollars] 
‘ Quarterly totals 
Annual totals at seasonally adjusted annual rates 
= | | | | 1960 1961 
1929 1933 | 1941 1950 1956 | 1957 | 1958 | 1959 | 1960 a = 
|| | ; | | Se. eS 

| | | | | | | | | | 

DN NE. ia cinco eee nenevesens we 87.8 40.2) 104.7 en 350.8 366.9 367.7) 399.6, 417.5 414.4) 419.4) 419.3 416.9)...... 

| | } | | | 

Compensation of employees.............. 51.1; 29.5) 64.8 154.2) 242.5 255.5) 257.0) scchdeia 294.4 290.2 295.0 297.2 295.2 293.3 
NT GE CURE, 65 ccc orecreseeeennse 50.4, 29.0| 62.1| 146.4| 227.6| 238.5, 239.7 258.2) 272.5| 268.7| 273.1) 274.9, 273.2) 271.5 

|” ENE eer ame ey 45.5) 23.9) 51.9) 124.1) 189.6) 198.4) 196.4) 212.9) 224.3 222.1 225.5] 226.0) 223.6) 221.2 
Ne on ue Dee aor ihaeEs sane aa a 1.9 5.0| 9.7 9.6) 9.8 9.9) 10.1 9.9 10.0 10.1; 10.3) 10.4 
Government civilian...............++. 4.6 4.9 8.3) 17.3) 28.4) 30.5) 33.5) 35.4) 38.1) 36.7 37.6) 38.8) 39.3) 39.9 
| 
Supplements to wages and salaries......... 7} ss 2.7 7.8| 14.9| 17.0) 17.4| 19.6} 21.9) 21.5; 21.9} 22.3) 22.0| 21. 
Employer contributions for social in- } | | 
REE ea ee: a A 2.0 4.0; 6.8) 7.8 8.0 9.5| 10.9 10.8 10.9 11.1) 10.9) 10.9 
gd ge .6 .4 -7| 3.8) 8.1) 9.1) 9.4 10.1) 11.0) 10.7) 10.9] 121.2) 11.1 11.0 
| | | | | 
ee WI. 6x cinco aot cdennsescud 14.8 5.6 17.4) 37.5 43.7) 44.5 46.4 46.5) 47.8 46.0 48.1, 48.3 48.8 48.5 
| j | 
Business and professional............... 8.8 3.2} 10.9} 23.5 2.1) 32.7) 32.3) 34.7) 35.9| 35.4 36.0 1 | 4235.5 
ES 5a Da Seka eae ee Obie ee 6.0 2.4 6.5, 14.0, 11.6 11.8) 14.0) 11.8) 12.0) 10.6) 12.1 12.2} 12.8) 13.0 
| 

Rental income of persons.................- 5.4 2.0 3.5 9.0 10.9 11.9) 12.2) 12.4) 12.5 12.5 12.5 12.5 12.5 12.5 

| | | | 

Corporate profits and inventory valuation | | | | 
“TESS SSSR ean Rare 10.1, —2.0 14.5 35.7) 42.0 sesh 37.4) 46.6) 44.3 48.0 45.3) 42.2) 41.0.. 
ee RC RCE aT 9.6 .2| 17.0; 40.6 44.7) 43.2) 37.7| 47.0| 44.3) 48.8) 45.7\ 41.5\ 40.7. 

Pe Olt IES, acer cccncceeseues 1.4 a 7.6, 17.9) 21.2] 20.9} 18.6] 23.2) 21.6) 23.8) 22.3) 20.3) 19.8)... 
SN crv adpecnedcetnencne 8.3) —.4 9.4) 22.8) 23.5) 22.3) 19.1) 23.8) 22.8) 25.0) 23.4| 21.3) 20.8)..... 
NS SREP PCR ECE TCO ET 5.8) 2.1 4.5 9.2 12.1) 12.6] 12.4, 13.4 14.0 13.9 13.9 14.0) 14.1 14.0 
Undistributed profits............... 2.4. —2.4 4.9| 13.6) 11.3 ~" 6.7) 10.5 8.7; 11.0 9.5 to 6.8. 
Inventory valuation adjustment.......... S| —2.1| —2.5| —5.0) —2.7) -1.5| -—.2) —-.5 .0| —.8 —.4 .7 4 4 
NS CEE RC TRO OE RET 6.4 5.0 4.5 5.5 11.7) 13.4 14.7 16.4 18.7 17.8 18.5 19.1 19.4 19.6 








Nore.—For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1960. 
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43.2) 39.2 
52.9) 153.0 
4.7} 136.6 
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10.3) 39.0 
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NATIONAL PRODUCT AND INCOME 





(Department of Commerce estimates. 


In billions of dollars) 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 











Annual totals 








Quarterly totals 





at seasonally adjusted annual rates 






































eas 
heme | | 1960 1961 
1929 | 1933 | 1941 1950 | 1956 | 1957 | 1958 | 1959 | 1960 — ~ 
a 
| ewe. 4 
| 96.0] 15.01 eae | pee 
Gross national product.................... 104.4) 56.0) i259) 284.6 419.2) 442.8) 444.2 =. 503.2) 501.3 505 . 0) 503.5 503.5 499.8 
Less: Capital consumption allowances...... as 7.2) 9.0) 19.1} 34.4) 37.4) 38.1 40.5; 43.2) 42.2) 43.0) 43.6 44.1 44.5 
ae acon Les anenathrcaouctges 7.0} 7.1} 11.3] 23.7) 35.7) 38.2) 39.4, 42.6) 45.1) 44.4) 45.3/ 45.1) 45.4 45.4 
Business transfer payments........... .6| .7| .5| 8 1.6} 1.8 1.8) 1.8 1.8) 1.8 1.8} 1.8 1.8 1.8 
Statistical discrepancy............... 3} 9 4) —.7| —2.4) —.6) —1.7) —1.8) -3.9 —1.1} —3.9} —5.8) -—4.1'...... 
| | 
Plus: Subsidies less current surplus of gov- | | | | 
ernment enterprises..............+- —.1)} .0} 1] 2} 9} §=1.0 1.1) 6 5} = 6; 4 5 6 
| } } | } | | | 
Equals: National income................-.. 87.8, 40.2| 104.7| 241.9| 350.8) 366.9 367.7| 399.6) 417.5) 414.4) 419.4) 419.3) 416.9 
I : 
bar oo ganpancandamnses 10.1] -2.0| 14.5] 35.7] 42.0] 41.7| 37.4] 46.6) 44.3, 48.0] 45.31 42.21 41.0....... 
Contributions for social insurance..... “2 -3] 2.8) 6.9) 12.6) 14.5] 14.8] 17.3) 20.2) 19.9) 20.2) 20.4) 20.1! 20.2 
Excess of wage accruals over disburse- | | | 
Rca wnexactnusncsdne teadoseed 0) 0} 0 .0 0 0} =O} —iwtséidsCO .o| =O} sid 0 0 
| | | 
Plus: Government transfer payments....... .9| 1.5) 2.6 14.3) 17.2) 20.1) 24.5] 25.2} 27.2) 26.1) 26.7] 27.3) 28.7) 30.0 
“J aleeindenementtns MES ES RRS Bes ges ES SES BB eS Bs 
DVIS. ccc ccc ccc src eeessecsesese . . ° e “-. “. . ° VU . ° VU) . e 
Business transfer payments........... .6 | Se 8 1.6 1.8 1.8 1.8 1.8) 1.8 1.8 1.8) 1.8 1.8 
| 
Equals: Personal income................... 85.8 47.2) 96.3) 228.5) 332.9) 351.4) 360.3) 383.3) 404.2 396.2) 404.2) 408.0 408.5 407.5 
| | 
Less: Personal tax and nontax payments... 2.6, 1.5| 3.3] 20.8) 40.0) 42.6] 42.4) 46.0| 50.0, 49.2| 50.0| 50.5} 50.4 50.3 
| 
PN ah hos ccckarnidawnpecscees 3 oat 2.0} 18.2) 35.2}; 37.3) 36.7) 39.8 0.3 42.6 43.4) 43.8 43.6 43.3 
ee eer ee 1.4 1.0) 1.3 2.6 4.8 5.3 ae 6.2 as 6.6 6.6) 6.7) 6.8 ¥a8 
Equals: Disposable personal income......... 83.1) sth 93.0) 207.7) 292.9) 308.8) 317.9) 337.3) 354.2) 347.0) 354.1 357.5| 358.1) 357.2 
| | 
Less: Personal consumption expenditures... . 79.0! 46.4) 81.9) 195.0] 269.9} 285.2) 293.5] 313.8 327.8) 323.3) 329.0 328.3! 330.8) 328.8 
Equals: Personal saving..................- 4.2} —.6) 11.1} 12.6) 23.0) 23.6) 24.4) 23.4) 26.4) 23.7) 25.2 29.2 27.2! 28.3 
Addendum: Disposable personal income in 
constant (1954) dollars.................4. 134.9) 102.1, 175.1; 231.0) 286.9) 293.8) 296.2) 311.1) 320.8) 316.3) 321.1 323.2) 322.0) 320.1 
| | 



































(Department of Commerce estimates. 


PERSONAL INCOME 








In billions of dollars} 

















Total personal income.............- 
Wage and salary disbursements.......] 258. 2| 
Commodity-producing industries...J 107.2) 
Manufacturing only... ....0005> 84.7) 
Distributive industries............ 68.2) 
Service industries...........+++++ 37. 5} 
CIS eecenwswascensean 45.3) 
Other labor income.............++- 10. 1 

Proprietors’ income: 

Business and professional......... 34.7) 
| Ear a 11.8) 
} 
SN SIND oie Kiiccr cca csearurd — 
RS 5 ciate exe ddawlietegoee 13.4) 
Personal interest income............ vet 
Transfer payments.............000: 27.0) 
Less: Personal contributions for | 
O0Giel SEE. 56. 5c ccceucesices 7.8) 
Nonagricultural income............- 367.6 
Agricultural income. ..............- 15.7) 
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w 
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9 
271.7 
112.1 

88.6 
71.8 
40.5 
47.3) 47 
10.8} 10. 
35.7| 36 
11.7) 12 
12.5; 12 
13.9) 13 
26.2) 26 
28.6} 28 
9.2) 9. 
385.9) 388. 
16.1) 16. 
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13. 
26. 
28. 
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9.3 
391.1 
16.2 
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9.4 
391.8 
16.4 











49.2| 49 
11.2) 11 
36.1| 36 
2.3) 12 
12.5] 12 
14.0] 14 
27.5| 27. 
29.7| 30 
9.3) 9 
392.4) 393. 
16.4| 16. 


° 


+ 











.5| 72. : d 
‘0| 42. é 
‘4 49.6) 49.8) 50.0) 50 
3) at.t) i1.0] 10 
1} 35.9) 35.7 — 35 
6} 12.9] 12.9] 12.9) 13 
S| 12.5] 12.5) 12.5) 12 
14.1] 14.0] 14.0) 14 
6| 27.6| 27.7 27.1| 27 
30.5 “ 31.0) 31 
9.2| 9.2) 9.4 9. 
0 392.1) 390.1 389.8 389. 
7 16.9 16.8 16.8 16. 






SO 

10.9 10.9 
35.5 35.5 
13.0, 12.8 
2.5 12.5 
14.0, 14.0 
27.6 27.6 
3.6 Pox 
# 95 
392.9 393.6 
16.9 16.7 





? Preliminary. 


1 Monthly data are seasonally adjusted totals at annual rates. 


Note.—For explanation of series see U. S. Income and Output (a supple- 








ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1960. 











720 FLOW OF FUNDS/SAVING 





SAVING AND INVESTMENT 


{In billions of dollars] 

































































Quarterly totals 
Anr ial t ta _ _ —_ ~ 
en 1958 1959 1960 
1956 | 1957 | 1958 | 1959 | 19607 4 1 = ft 3 ei & tz? i 3 4 
| | | | 
A Net national saving!.............. 41.5; 37.9] 19.5) 36.1) 38.3) 3.8 9.9 10.1 8.45 7.7) 12.4 11.0, 10.1) 4.7 A 
B Consumer and nonprofit...... 29.5) 28 5| 26.1) 30.6) 31.1) 5.8) 8.2 rz, 8.4 6.1 8.5| 6.0) 9.6 72 62 
Cc Farm and noncorp. business?.... bd bd ad ® ® 2.4 —.5| —1.8) —1.6 3.9 —.9|) —.2) —.8 eo ¢ 
D Corporate nonfinancial! business. . 5.9 5.3} 3.5] 11.41 5.4 4.2) 1.1 3.8 3.3 FE ae Sh ‘oe Bb 
B Federal Government!.......... $5.9, 3.6} —8.2| —4.5| 3.9) —7.6 .7} 1.44 —2.1] -4.5} 4.0) 4.7) —.4) -4.3 E 
F State and local government!. 2.7| —3.2) 5.0) 4.4) 6.5} —1.6) —.6) —1.8}) —1.2) —.9 —.5| —1.6| —2.1) -—2.3 F 
G Financial sectors..... Rago 2.9) 3.7) on 3.1) 4.4 J 9 .6 1.6) —.1 1.3) a 1.8 4 G 
H Capital consumption). ... Terr 67.5 73.3) 75.2) 79.0) 82.9) 19.2) 19.3) 19.7) 19.9) 20.2) 20.3) 20.6 20.9 21.1 H 
I Consumer and nonprofit...... 36.9 40.1) 41.6) 43.4) 45.0) 10.6} 10.7) 10.8] 10.9} 11.0) 11.1) 11.2} 11.3) 11.4 I 
J Consumer durable goods...... 33.0) 35.8) 37.0) 38.5) 39.7 9.4 9.5 9.6 2.7 9.7 9.8 9.9} 10.0} 10.0 J 
K Owner-occupied homes....... 3.4 3.7) 4.0) 4.3) 4.6 1.0 1.0 1.1 a3 1.1 a 1.1 [2 12 & 
4a Plant and equip. (nonprofit). .. 5 6) .6} 6! i a .2 .2 Be a a 2 B - 
M Farm business..............-.. 3:7} 3.9} 4.0) 4.1] 4.3; 1:0} 1.0) 1.0! 8:0} 120) 4:1) 101 1.1) 1 M 
N Noncorp, nonfinan. business... .. 7.5) 8.1) 7.7| 8.2) 8.6) 2.0 2.0 2.0} 2.1 2.1 , re 2.2) 22 
Oo Corporate nonfinancial business..J 19.3) 21.2) 21.9) oie 25.0} 5.6 5.6 5.8} 5.8 6.0 6.1 6.2 6.3) 6.4 O 
| | | 
P Gross national saving!........... 108.9) 111.2) 94.6) 115.2) 121.2) 22.9) 29.2} 29.7; 28.3) 27.9) 32.7| 31.6) 31.0) 25.8 P 
Oo Consumer and nonprofit........ 66.4| 68.6] 67.7) 74.0] 76.1] 16.4) 18.9] 18.7] 19.4] 17.1 19.6} 17.2 20.9| 18.4 Q 
R Farm and noncorp. business... .. 3.2 tae 98.7 «(682 12.9) aim 2.5 ‘2 ‘35 7.0 27 3.0 2.5 5.2 R 
S Corporate nonfinancial business..J 25.2) 26.5} 25.4) 34.8) 30.4) 9.8 6.7 9.6 9.1 9.3 6.2 7.4 8.44 8.3 S 
7 Federal Government'........... 5.9 3.6} —8.2) —4.5 3.91 —7.6 a 1.44 —2.1) —4.5 4.0 4.7} —.4 -4.3 T 
U State and local government!..... —2.7| —3.2| —5.0| —4.4 —6.5| —1.6 .6| —1.8] —1.2) —.9) —.5| —1.6 —2.1| —2.3 U 
Vv Financial sectors..... a essa kate 2.9 3.7 : 3.1 4.4 a” 9 6 1.6) —.1 1.3 9 1.8 4 =V 
W_ Gross national investment!......... 108.0) 110.7) 93.6) 113.7) 114.3) 26.9) 26.4) 30.1) 27.1) 30.1) 28.9; 28.8; 27.4) 29.2 W 
x Consumer durable goods........ 38.5} 40.4) 37.3) 43.4) 43.6) 11.4 9.4) 11.2) 10.4) 12.4) 10.0) 11.2) 10.1 12.4 xX 
| | 
Y Other gross private domestic fixed | 
investment.............++++-) 62.7] 64.6] 58.5] 66.1 66.6 15.7} 13.9) 17.3) 17.7] 17.3) 14.4) 17.1] 17.6) 17.5 Y 
Z Consumer and nonprofit. ..... 18.9) 18.2| 18.3) 22.2) 21.4 aa $.2 4.9 5.9 6.2 5.4 4.7 5.4 33 2 
a ' Nonfarm residen. constr.4....) 16.1) 14.9| 14.7| 18.5| 17.4 4.3 4.3 4.1 4.9 aa 4.5 3.8 4.3 4.8 a 
b Plant and equip. (nonprofit). . 2.8 3.3 3.6 3.7 4.0) 1.0 ) an 1.0 1.0 : 9 1.1 RF 6 
c I err ee 3.8 4.0 4.4 4.9 4.4) 1.0 1.1 1.4 1.3 1.0 1.0 2 1.2 m@ « 
d Noncorp. nonfinan. business4..J— 10.2 9.7 9.1) 10.8) 10.7) 2.4 2.1 2.2 3.0 2.3 a5 70 3.0 2.2 @ 
e Corp. nonfinan. business*..... 29.1} 32.0) 25.9) 27.4) 29.2) 7.0 3.3 7.44 7.3 7.4 cS ae 7.8 8.0 e 
f Financial sectors. .......000s00 me 8 7} 8 .8| om om a : a od a om _ = € 
K Change in inventories5.......... 4.7 1.6} —2.5 5.9 3.6, —.1 3.6 2.1 om 4 4.5 4 —.1) -1.2 8 
h Farm business..............+ —.4 8] 1.0 i. ce 2 el a a wl a a ooh 
i Noncorp. nonfinan. business.. . aan oll ® 6 5| —.5 3 .2] —.1] —.6 1.2) —.1 * —.5 i 
j Corp. nonfinan. business...... 4.9 -6| —3.5 4.8 2.7] aa 2.4 1.7) -.! 9 3.2 4 —.2) —.8 j 
| | 
a Net financial investment®........ 2.1 4.2 .3| —1.8} - | —.5) —.44 —.8 ° ® -l] —.1)} ££ *& 
1 Consumer and nonprofit. ..... 12.1) 14.8] 15.3) 10.6 $.1 3.3 4.2 1.8 2.8 2.0 2.4, —1.8 3.6 : 1 
m Net acquis. of finan. assets...| 27.4| 26.8) 27.3) 31.3) 21.3 9.0 Pe, 7.9 7.8 8.4 4.5 Ee 7.3} 6.0 m 
n Net increase in liabilities..... 15.2) 12.0) 12.1) 20.7) 16.2 » me 6.2 5.0 6.4 aon 3.4 3.8 : n 
° Farm and noncorp. business...] —2.5| —2.7| —2.9| —4.5)| —3.1| 2.2] —1.9) —3.8| —2.8 4.0; —2.2) —1.3) —1.8 Za 869 
p Net acquis. of finan. assets... al 8 1.3) —.4| —.]} 8| —.5 | —.2 -3| —.5 2) —.2 4 =p 
q Net increase in liabilities... .. 3.0 £3 4.2 4.1 2.$| —1.4 1.4 3.9 2.5| —3.7 | PF a £3 1.6, -—1.8 aq 
r Corp. nonfinan. business...... 13.4 —8.7) —.9 -1'6 —7.1) 1.5} —1.5 .8 .5| —1.4) —4.3} —2.2 —.9 aa r 
. Net acquis. of finan. assets... 4.3 4.4 7.2| 13.4 3.8 5.2 oa 5.6 3.6 4.1) — .3 1.4 2.0) be s 
t Net increase in liabilities..... se i 8.0 15.0) 10.9 5.71 | 4.8 Ee 5.4 2.0} 3.6) 2.9) 2.4 t 
| | 
u Federal Government.......... $.9 3.6; —8.2) —4.5; 3.9) —7.6 Pe 1.4, —2.1| —4.5 4.0; 4.7 me —4.3 u 
v Net acquis. of finan. assets... 1.6 Ce 1.6 6.3) 3.9 Py a 4.3 2.6] —.8) —.3) 4.2 9 -.9 Vv 
w Net increase in liabilities..... —4.3) —.4 9.7| 10.8! bd 8.3} —.5 2.9 4.7 3.7| —4.3| —.4 1.3) 3.4 w 
x State and local government....J —2.2) —3.2| —5.2 3.9) —3.4 —.3) —1.6) —1.2} —1.3 3] —.44 —.9 —2.2) -— <2 
y Net acquis. of finan. assets... 2.6] 3.3 2.3 3.11 2.6 1.0 of oF x a2 1.1 4 —.2 ins ¥ 
z Net increase in liabilities..... 4.8) 6.5 7.7) 6.9 be ia 1.8 I.$ pe rs ee, 1. 3) 2.0) ca. 
aa Financial sectors............. 2.7) 3.0 4.5) 3.7 4.6 oe 1.4 .6 2.2} —.5 1.6] 1.3) Pe, * aa 
bb Net acquis. of finan. assets...) 22.5| 23.9] 36.2| 29.2] 33.8) 15.4 2} 10.1} 8.5} 10.3| —3.0| 12.2) 10.0| 14.6 bb 
ce Net increase in liabilities.... . 19.8) 20.9) 31.7) 25.5) 29.2; 15.3) —1.1 9.5 6.3) 10.9| —4.6| 11.0 SH M.S c 
dd Financial trans. discrep....... 5} —2.6| —2.2!) 1.6] -3) 7] —1.8 “ly ° I} -—1.2 Pe —.1 1.3 dd 
eo Discrepancy (P-W)’........... 9 s| 1.0/ 1.5] 6.9) 4.0] 2.8] -.3] 1.2] -2.2] 3.8 2.8] 3.6, —3.4 ee 
* Less than $50 million. ® Preliminary. residential construction. 


1 For govt. sectors, saving is excess of all nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) investment 
excludes, govt. purchases of tangible assets. 

2 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include seasonal 
net saving. See p. 838 of the BULLETIN for August 1959. 

3 Depreciation, accidental damage to fixed capital, and capital outlays 
charged to current account. Line H includes amounts for financial 
sectors not shown separately. See discussion on p. 836 of the BULLETIN 
for August 1959. 

4 For consumers, I-to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 


5 After inventory valuation adjustment. 

6 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in 
national total. (Discrepancies in financial transactions attributed entirely 
to domestic transactions.) Differs from U. S. “‘net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States. 

7 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959. 

Nore.—Descriptions of sectors and of transaction categories are given 
in notes to tables and in “‘Technical Notes,” pp. 846-59 of the BULLETIN 
for August 1959. For latest detailed flow of funds/saving tables, see 
the BULLETIN for April 1961. 





includes work in process on 1- to 4-family dwellings and other private 


Notes to table on opposite page. 

1 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
drawees). For further discussion, see p. 853 of the BULLETIN for August 
1959. 

2 Consumer-held only; includes net interest accruals. Savings bonds 


held by other sectors included in Federal obligations category. 

3 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

4 Assets in these categories are treated as consumer holdings. 

5 Marketable issues maturing within one year and, prior to 1956 
Savings notes. 

6 Excludes loans to domestic commercial banks. Gross of valuation 
reserves. 





SUQKLOT"-x <20Q BLOT 


ABoOnoe-Cmrmo VHC De em 
ewe NN una” wae 
| 


NAANRA HANNE MH | acts A=Nowo | 
ade aan 





an ye Ane 
aaa , joa 


‘saving tables in the 


| 
! 
enen Cae conn) ~ts 
wr | Sei |'m his | es) @) = an’; P Sm CwH ain | 
1 ee 1 | | | | 
| | ey 
De NPFONDOOCH—E emo « CONT CHAM t PAN 








A-—CMMO-AMmonxnvogce AMANO OMe ANTHe QHOTOEKRBNANH 








NOnRKYTHANSTRS ANN HKTYDOCSOR 


me ypal =) ya aay) 
| | ab: 














oe io ¥ Pan A 1 at ho ¥-y, n 
wn =a a area Be coe ws ANE Cxee—Eer A~MO— “AOMSGANDAM AMR NON WH co=mam 
=| De war mann oe 





BACK ANN—-« ag onan Sono Suae) 
S at LAR MACEKRMACAS 
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Quarterly totals 
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BULLETIN for April 1961. 
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? Preliminary. 
and 


Notr.—Data for excluded categories—trade credit, 
Treasury currency, 


and pension funds 
instruments 


increase in commercial 
gold, 


system liability!.......... 
Net increase in assets, by sector. 
Farm and noncorporate bus 
Corporate nonfinancial bus 
State and local government 
Saving through life insurance 


Financial sectors......... 
Rest of the world........... 


K Discrepancy (A—B).......... 
Securities......... 
a 

Savings institutions... . 


Consumer and nonprofit. . 


Transaction category, 
or sector 
Fixed-value redeemable claims 


Monetary authorities.... 
Commercial banks...... 


Other domestic sectors...... 

U.S. savings bonds2.......... 
Short-term direct ‘.... 
in ctttia mnndeaaie-se¥ 

State and local obligations. 


Demand deposits and currency 
Federal Government........ 
Rest of the world (time deposits). 


Private noninsured pension plans. 


Corporate nonfinancial business 
Federal Government....... 
State and local government. 
Commercial banking system 


Rest of the world..... 


Farm and noncorp. business... 
Insurance sector..... 
Finance n.e.c........ 


State and local government...... 
Financial sectors......... 
Consumer and nonprofit 


Rest of the world....... 


Corporate nonfinancial business. . 
Federal Government............ 


Noncorporate nonfinancial bus... 


Consumer and nonprofit... . 
Farm business............ 


Corporate and foreign bonds. 


Corporate stock.....0:... 
1- to 4-family mortgages. . 


Other mortgages 
Consumer credit 
Bank loans n.e.c. 
Other loans..... 


Life insurance companies........ 
Security credit 


State and local government...... 


EAS Se rein 
Federal Government............ 
Commercial banking............ 
Savings institutions............. 
Consumer and nonprofit....... 
Other domestic sectors}........ 
SO eee 
PUNE TI, hes ccvcicnsneed 
Federal Government........... 
Federal obligations. . 


IE arin Getelcsnniwcead 
Net increase in assets, by sector..... 


Net increase in liab., by sector... ... 
IV. Credit and equity market 
Funds advanced, by sector. 


Net increase, by type........ 
Funds raised, by sector. . 





D_ Net increase in liab., by sector4..... 


A Net increase, by type.............. 
A Net increase, by type.............. 
* Less than $50 million. 


A Net 


B 
c 
D 
E 
F 
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I 
B 
Cc 
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BANK HOLDING COMPANIES 














BANKING 





OFFICES AND DEPOSITS OF BANKS 


IN HOLDING 






COMPANY GROUPS, DECEMBER 31, 1960 











H v inies registered pursuant to Bank Holding Company Act of 1956] 
Details f iS r 
imber of banking office Deposits of banks i 
lding ¢ pany groups holding company groups 
| 
Banks and branche 
Nu er 
; AS a per 
; A ns In centage of 
Banh Branche dl ' millions all commer- 
Tota Ti ar we of dollars cial bank 
cial banking — 
offices 
Arizona | 2 65 70 38.25 468 36.74 
California 4+ 5 187 192 10.97 2.402 9.87 
Colorade i 3 3 1.55 87 4.33 
Florida } | I 4.21 397 8.13 
Georgia 6 ! 45 69 13.29 035 35.21 
Idaho 2 ts 40 3§.09 251 38.58 
Ilinor 3 6 6 62 203 1.16 
Indiana 2 S 67 40 4 
lowa . 17 12 29 3.39 269 8.57 
Kentucky | 2 23 25 5.01 256 11.14 
Maine | 4 8 12 6.78 35 5.30 
Massachu 3 23 136 189 29.39 1,162 21.16 
Minnesota 4 11k 6 124 17.84 2,557 61.06 
Mi 2 7 1 8 1.23 249 4.04 
Montana 4 3? 32 26.45 431 $2.00 
Nebraska 1 s 2 7 1.60 163 9.73 
Nevada ! 2 23 25 59.52 324 73.42 
New Hampshire | 7 7 9.09 51 12.33 
New Mexico | 5 11 16 14.95 91 12.81 
New York 9 22 185 207 11.69 2,588 I 
North Dakota 3 14 5 x9 21.20 303 39.93 
Ohio 2 24 35 59 4.84 672 5.95 
Oregon ! I R4 RS 34.55 880 43.72 
South Dakota 2 11 26 37 15.88 247 32.89 
Tenne 3 ) y 18 3.55 109 3.30 
Texa } 12 12 1.18 462 euite 
Utal ? 3 5] 54 45.00 520 §1.77 
Virginia l 4 4 8 1.4 61 1.86 
Washi 3 7 §? 59 15.86 365 13.31 
Wi 5 18 21 9 5.44 1,522 32.81 
Wyor 4 4 7.27 74 17.61 
Dota 31 State 247 426 1.037 11,463 18,274 
Summary totals and comparisons 
31 States _ , Holding company groups as a 
ae See percentage of all commercial banks in 
Holding All ae 
company groups commercial banks — 31 States United States 
Number of banking offices, total '1,463 15,998 23,686 9.14 16.18 
Banks 1426 9 466 13.47] 
Branches. . 1 1,037 6,532 10,215 
Deposits (in millions of dollars) 18,274 172,002° 229,824 ! 10.62 17.95 





The data include: (1) banks of which the bank holding companies 
owned or controlled 25 per cent or more of the outstanding stock, and 
(2) nine domestic commercial banks that are themselves bank holding 
companies. (A list showing the names and total deposits of the banks 
s available upon request.) The nine banks have 61 branches and deposits 
iggregating $1,879,787,000. Exclusion of these 70 banking offices and 
their deposits from the data in the table would reduce the percentage 
ratios shown in the table as follows: Holding company groups to all 
ommercial banks in 31 States—number of banking offices, from 9.14 

» &.71; deposits from 10.62 to 9.53; holding company groups to all 
ommercial banks in United States—number of banking offices, from 
18 to §.88; deposits from 7.95 to 7.13 


2 Data for individual States represent bank holding companies havir 
subsidiary banks in the respective States rather than registered banh 
holding companies whose principal! offices are located in such State 
Total does not equal sum of State figures because it has been correcte 
for duplications; that is, holding companies that have subsidiary bank 
in more than one State are included in the total only once. 

The 47 bank holding companies included in the total represent on! 
42 separate bank groups because in five cases the bank group is controlle 
by a bank holding company that is in turn controlled by another ban} 
holding company. These groups are located in the following State 
Florida, one; Georgia, two; Indiana, one; and Massachusetts, one 










BANK HOLDING COMPANIES 
















BANK HOLDING COMPANIES, DECEMBER 





31, 1960 







Registered pursuant to Section 5, Bank Holding Company Act of 1956 








































































































. oak ale Holding company saat led soning connpans 
banks u 
any groups ‘ ilifornia New York 
Los Angeles Western Bancorporation Buffalo....... Marine Midland Corporation 
New York... Amalgamated Clothing Workers of America 
ida New York... Empire Shares Corporation 
As a per Jacksonville The Atlantic National Bank of Jacksonville New York... Illinois Shares Corporation 
contane of Jack sonville : Atlantic Trust ¢ ompany New York... Southeastern Shares Corporation 
all commer- Jacksonville Barnett National Securities Corporation Warsaw Financial Institutions, Inc 
cial bank 
deposits seOrgia Ohio ; 
Atlanta Trust Company of Georgia Columbus. BancOhio Corporation 
Atlanta Trust Company of Georgia Associates Springfield. . . The Springfield Savings Society of C lark ¢ 
——$——— Savannah Citizens and Southern Holding Company 
: Savannah Ihe Citizens and Southern National Bank Tennessee 
36.74 Chattanooga. Hamilton National Associates, Inc 
9.8/ Indiana Knoxville. ... Tennessee Shares Corporation 
4.33 South Bend St. Joseph Agency, Inc 
8.13 South Bend St. Joseph Bank and Trust Company Texas 
35.21 Dallas.... Texas Bank & Trust Company of Dallas 
lowa Fort Worth.. The Fort Worth National Bank 
. +4 Des Moines Brenton Companies, Inc Houston... C. B. Investment Corporation 
] 
84 Kentucky tah 
7 +4 Louisville Trustees, First National Bank of Louisville Salt Lake City First Security Corporation 
Maine Virginia 
F = Bangor Eastern Trust and Banking Company Arlington. .. The First Virginia Corporation 
5 
61.06 Massachusetts Washington 
4.04 Boston.. Baystate Corporation Port Angeles. Union Bond & Mortgage Company 
52.00 Boston. The National Shawmut Bank of Boston Spokane..... Old National Corporation 
Boston Shawmut Association 
9.73 Wisconsin 
73.42 Minnesota Milwaukee..... Bank Stock Corporation of Milwaukee 
12.33 Minneapolis. . . Bank Shares Incorporated Milwaukee.... The Marine Corporation 
12.81 Minneapolis. . First Bank Stock Corporation Milwaukee..... First Wisconsin Bankshares Corporation 
5.74 Minneapolis. . Northwest Bancorporation 
St. Paul. Otto Bremer Company Canada 
39.93 Montreal...... Bank of Montreal 
$.95 Missouri Toronto... . The Canadian Bank of Commerce 
43.72 St. Joseph ; The First National Bank of St. Joseph 
32.89 St. Louis : Genera! Bancshares Corporation Japan 
3.30 Tokyo..... ..| The Bank of Tokyo, Ltd. 
; Montana 
P.. a Havre... Montana Shares, Incorporated 
1.86 New Hampshire 
+ = Nashua...... . New Hampshire Bankshares, Inc. 
17.61 
pS asa 
banks in: 


ted States 


6.18 


7.95 


panies havir 
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, such State 
een correctec 
sidiary bank 
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9 is controlle 
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Financial Statistics 





* International * 


Reported gold reserves of central banks and governments 


Gold production 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 


International capital transactions of the United States 


United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 











Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 









































GOLD RESERVES 








REPORTED GOLD 





RESERVES OF 





CENTRAL BANKS 





AND GOVERNMENTS 





















































































{In millions of dollars} 
f f ; ated M c United ‘ oth Argen A Bel | Co- | Congo, 
1 tota tary States rest of tina tralia tria gium Brazil | Canada| Chile lombia | “po 
world Fund world | | | nations 
| 
| 
1954 Dec 36.940 | 1,740 | 21,793 | 13,405 372 138 | 62 778 | 322] 1,073 42 | 86| 115 
1955—De 37,620 | 1,808 | 21,753 | 14,060 372 144 | 71 929 | 323 | 1,134 44 86 | 116 
1956—De 38.115 1.692 | 22.058 | 14,365 224 107 7 925 324 | 1,103 46 57 122 
1957— De 38820 1,180 | 22.857 | 14,785 126 126 | 103 915 324 | 1,100 | 40 62 | 81 
1958— De 39.490 | 1,332 | 20,582 | 17,575 60 162 194 | 1,270 | 325 | 1,078 | 40 72 83 
1959—De 40,185 | 2,407 | 19,507 | 18.270 | 56 154 | 292 | 1,134 327 960 43 71 42 
1960—Apr 2.495 | 19,403 56 166 292 | 1,197 294 945 42 71 38 
May 2,489 | 19,395 56 170 292 | 1,182 236 | 922 42 | 72 38 
June 40. SE 2.515 | 19.363 | 18,685 55 149 292 | 1,191 286 | 909 | 42 73 38 
July 2.527 | 19.188 55 153 293 | 1,175 287 906 | 42 5, RS 
Aug 2.562 | 19.045 80 156 293 | 1,094 287 904 42 . ) ees 
Sept 40.690 | 2.564 | 18.725 | 19,400 84 159 293 | 1.094 287 894 | 42 | 
Oct... 2,603 | 18.443 84 157 | 293 |} 1.112 | 287 891 45 | ae 
Nov 2.723 | 17,948 84 147 | 293 «1,158 | 287 836 | 45 ; * ee 
Dec 40,525 > 439 | 17,804 | 20,280 104 147 293 1,170 287 885 | 45 ae 
1961 —Jan ? 446 17,480 13 29 1.156 287 RRS 39 79 | 
Feb » 447 | 17,412 293 1,137 287 886 45 79 
Mar 40,665 476 | 17,433 ("20,755 293 1,132 287 884 44 79 
Apr 47¢ 17.435 293 1 O86 891 46 , 
| | 
Domin- | Egyp- | Ger- | | | | 
End of ‘ Ben ta | Bouse } tan El Sal- | Fin- i | ere} | Guate- | - | Indo- 
month Cuba mark | — | dor i. | vador land | France? | Repattic| Greece mala India | nesia 
| ULAR. | of | | | 
| | | 
19$4—Dec....... 186 31 12 | 23 | 174 29 31 | 708 626 11 27 247 | 81 
$955 — Bite, 6. iia 136 24 12 23 | 174 | 28 | 35 942 920 11 27 247 81 
1956 Dec... 136 31 11 22/ 188| 28] 35] 924] 1,494 10 27| 247 45 
$997—Dec........... 136 31 if 22 188 | 31 | 35 | 581 | 2,542 13 | 27 247 39 
s958—Dec...... 5: 80 31 il 22 | 17 31 | 35 | 750 | 2,639 17 27 247 37 
1959—Dec..... 50 31 10 20 174 | 30 | 38 | 1,290] 2,637 2 24 247 33 
1960—Apr.... 19 31 10 20 174 | 30 | 38 | 1,399 2,704 | 26 24 247 33 
May... 19 31 10 20 | 174 | 30 | 38 | 1,513 | 2,741 | 26 24 247 33 
June... 19 31 10 | 20 174 | 30 | 38 | 1,551 | 2,772 | 26 24 247 33 
Ws ceew 19 | 31 10 | 20 | 174 | 30 | 38 | 1,560 | 2,818 | 26 24 247 33 
a orate 3 31 10 20 | 174 | 30 | 38 | 1,568 2.879 | 26 24 247 33 
Sept..... 3 31 10 | 20 | 174 30 | 38 | 1,627 | 2,888 | 31 24 247 33 
1 31 | 10 20 | 174 30 | 41] 1,622 | 2.915 | 31 24 247 37 
Nov. 1 31 | 10 | 20 174 30 | 41 1,626 | 2,943 | 31 24 247 57 
Dec l 31 | 10 mt 174 30 | 41 | 1,641 | 2,971 76 | 24 247 r§8 
re 1 31 10 20 174 30 4! 1,641 2,999 76 | 24 , a eee 
See \ 31 20 | 174 | 30 41 1,644 3,029 re Aes ape 2 See 
Mar 31 20 174 30 41. 1,883 | 3/242 oe eenee Te: 3s eee 
Apr 31 20 | 174 4] 1,952 3, 296 ® } ; 7 rn 
| 
| tre. | | 
End of , | land, Leb- | Mex- | Nether-| New Nor- Paki- Phil- Portu- 
month Iran | Iraq ——_ | Italy anon | ico | lands | Zealand} way stan Peru ippines gal 
ic Oo 
| | 
1954—Dec.. . . 4 See 18 | 346 63 | 62 796 33 45 38 35 9 429 
$9SS—-EIGG..o 0 cece 138 8 18 | 352 74 142 865 33 45 48 35 16 428 
1956—Dec.. . 138 14 18 | 338 77 | 167 844 33 50 49 35 22 448 
19$7—Dec........ 138 20 18 452 91 | 180 744 33 45 49 28 6 461 
1958—Dec........ 141 34 18 1,086 91 | 143 1,050 33 43 49 19 10 493 
1959—Dec........ 140 84 18 1,749 102 142 1,132 | 34 | 30 50 28 9 548 
1960—Apr......... 131 | 84 18 1,902 | 102 | 142 1,164 34 30 $2 28 13 | 549 
Ds esos 131 84 18 1,983 102 | 142 1,164 | 34 | 30 52 28 15 549 
June.. 131 84 18 1,997 102 142 1,231 34 30 52 28 16 | 549 
ers 131 84 18 1,998 102 | 122 1,246 34 30 52 28 16 | 550 
 ccsiaie’ 131 84 18; 2/088 | 102| 122] 1/246 | 35 30 52 28 12| 5506 
) 7S 131 84 18 2,186 102 121 1,346 | 35 30 $2 27 13 | 550 
) aa 131 111 18 2,186 102 | 140 1,376 | 35 30 $2 42 14 550 
Spare 131 98 18 | 2,198 102 | 139 | 1,376 | 35 30 52 42 14 | 550 
Dec. . 130 98 | 18 2,203 119 | 137 | 1,451 | 35 | 30 52 42 15 552 
1961—Jan.. 130 98 18 | 2,204 119 135 | 1,451 35 | 30 52 47 16 | 553 
ee 130 | 18 | 2,217 | ok roe | 1,451 | 35 | 30 52 47 18; 553 
Mar 130 | 18 | 119 | 1,451 35 | 30 | 53 47 19 | §39 
oI eee 18 119 1,458 35 | 30 53 47 | 20 
® Preliminary ’ Revised 


For other notes see end of table 








_ | Rep. 
. | of the 
Se ee 
6 | 115 
6 116 
7 122 
2 | 81 
2 83 
1 | 42 
1 38 
2 38 
3 38 
_ eee 
Sra 
+ Ser 
ear. 
 Bewsenees 
_ i eee 
19 
19 
9 
| ae 
| 
| Indo- 
| nesia 














7 | 81 
17 | 81 
‘7 | 45 
$7 39 
$7 37 
$7 33 
47 33 
47 33 
47 33 
47 33 
47 33 
47 33 
47 37 
47 $7 
47 r§8 
7 eer 
> ee 
a —«€ 
47 |. 
l- Portu- 
1es gal 
aan 

9 429 
16 428 
22 448 
6 461 
10 493 
9 548 
13 549 
1s | 549 
16| 349 
16| 550 
12 550 
13 | 550 
14 550 
14 | 550 
15 552 
16) $8 
18 | §53 
19 | §39 
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GOLD RESERVES AND PRODUCTION 













REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 





{In millions of dollars} 









































| Bank | 
| Syrian | : 
‘ ; : United , for 
End of South | : Switzer- Re- Thai- | woe i | Uru- Vene- | Yugo- » | EPU- 
month Africa | Spain | Sweden land | gion— | land | Turkey | a | guay zuela slavia Int'l |} EFS 
| U.A.R. | | oom? | | ae | 
| | j ments | 
| | | 
1954-—TSE. oo sccccces 199 | 132 265 | 1,513 | 17 | 113 | 144 | 2,762 | 227 403 14 76 | 153 
ee 212 | 132 | 276 1,597 | 19 112 144 2,120 | 216 403 16 121 244 
1956—Dec........... 224 132 | 266 | 1,676 19 112 | 144 2,133 | 186 603 17 59 268 
1957—Dec..........- 217 101 | 219 | 1,718 | 24 112 | 144 | 2,273 180 719 13 24 254 
195B—DD8C.....0 occ ccees 211 57 | 204 | 1,925 | 24 | 112 | 144 3,069 180 719 17 —42 126 
1959—Dec........ ° 238 68 | 191 -. | ee } 104 133 | 2,736 180 652 16 —134 40 
| 
1960—Apr........... 258 | 78 171 2 are | 104 | 133 | 2,831 | 180 $512 9 | eee 
Se 255 | 78 | 171 = 5 eae 104 | 133 | 2,859 180 $12 7 ~ERe Maseacas 
OS Se 240 78 ea, | oe | 104 133 | 2,892 | 180 $12 7 —103 48 
Se 233 78 171 | 2 0 ee 104 133 2,996 180 $12 7 PE tiawidw es 
Be Caneel 219 88 171 . se 104 133 3,072 180 512 7 wr  Dicais 6 acer 
ee 204 98 171 | - , 104 133 3,108 | 180 462 6 —79 53 
Oct 187 108 171 i 6) eee 104 133 3,139 | 180 428 6 gd) 
errr 176 158 171 2. J eae 104 134 3,167 180 398 5 ee 
Eee 178 178 | 170 | 2.185 | 104 134 3,231 180 | 398 4 19 56 
1961 — DE oc sce owen 170 | 189 | 170 | 2,184 104 134 3,245 180 398 5 53 
SR ace escrai ae 187 | 205 170 | 2,162 | 104 | 134 | 3,195 180 | 398 5 83 
Mar.. én 196 205 170 | 2,165 | 134 3,021 180 398 | 5 48 | 7k 
Apr 172 205 170 2 239 2, 94s | a | Ii 
i 








2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 

3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and U. S., 
and Canadian dollars. 

4 Represents net gold assets of B.LS., i.e., gold in bars and coins and 
other gold assets minus gold deposit liabilities. 

$ European Payments Union through December 1958 and European 
Fund thereafter. 

6 Less than $500,000 


1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 

The figures included for the Bank for International Settlements repre- 
sent the Bank’s gold assets net of gold deposit liabilities. This procedure 
avoids the overstatement of total world gold reserves since most of the 
gold deposited with the B.L.S. is included in the gold reserves of individual! 
countries. 









GOLD PRODUCTION 






{In millions of dollars at $35 per fine troy ounce} 






































































Production reported monthly 
Estimated | Africa | North and South America Other 
Year or month world ae i ae 8 En Ene IS i * aoe 
production! Total Congo | | | | ] 
South | Rho- *| United | Can- Mex- Nica- | -, |Colom-| Aus- , 
Africa | desia | Ghana | a States | ada ico | ragua? | Brazil bia tralia | India 
| | | of the | | 
| | | 
RE eRe Ree 895.0 | 826.0] 462.4 18.8! 27.5 12.8 65.1 | 152.8 [3.31 83 4.2] 13.2] 39.1 8.4 
SR re 940.0 | 873.5 | 510.7 18.4) 23.8] 13.0] 65.7 | 159.1 13.4] 8.1 3.9 | 13.3 | 36.7 7.4 
ae ets 975.0 | 911.6 | $56.2) 18.8 | 21.9] 13.1] 65.3 | 153.4] 12.3] 7.6 | 4.3} 15:3] 36.1 7.3 
ee 1,015.0 | 952.8 | 596.2 18.8 | 27.7] 13.1] 63.0] 155.2] 12.1] 6.9 4.2| 11.4] 37.9] 6.3 
1958. LTT tioso!o | 980:1] 618.0 19.4) 29:2] 12:8] 61.6| 158.8] 11.6| 7.2] 3.9] 13.0] 38.6! 6.0 
1959... ., ERS: 1,125.0 |1,060.3 | 702.2 19.8 | 32.0] 12.3] $7.2 | 156.9] 11.0] 7.3 3.8| 13.9] 38.1] 5.8 
1960 Z.. -..[ 748.4 | 19.6) 31.0]... ‘ 161.1 |.. | 7.0 4.1 15.2] 37.8 ‘= 
1960—Mar 89.1 59.6 1.6 2.7 9 3.5 13.6 ae 6 3 ‘9 3.2 .5 
Apr... ; | 90.2] 61.8, 1.7) 2.7 8/ 3.5] 12.8 9} 17 4] 1.2) 3.3 4 
May... | 92.0] 63.1 1.6} 2.6; 1.4| 4.1] 13.2 a) sf 3] 141] 2.8 5 
June.. i ee | 391.6] 63.4| 1.6 iS eae | 3.9] 13.5 8 6 7 1.1 3.4 4 
A: Sones 392.5 | 63.6 1.6 2.6 |.. | 4.5] 13.8 7 5 .4 ‘2 3.2 4 
Aug.....  SaSeee ea Gk 1.7 3613. 4.9) 13.3 8 | 6 4 1.3 3.1 = 
ae. \seeetatte 93.1] 63.4| 1.7] 2.6] $0) 12.9] 1.3] [6] 3] 4] 34d is 
Gct...... Sas eee ; 63.4 1.6 2.3 4.4) 14.1 ; 6 | a &: 3.3 | a 
Nov..... eee ..| 63.4 1.6 2.5 4.3} 13.7 6 | 4 1.1 a.% fF. 
ee eee e 62.2 :.7 se 3.9 | 13.8 6 | on 2 3.4 
| j 
1961—Jan.... 63.7 1.7 25 SH) $3.2 6 3 Uae 
Feb 62.7 1.5 2.5 2.9 12.6 ‘ 4 1.0 
Mar 65.7 2:3 3.7 13.7 






























Bureau of Mines. Production reported monthly: reports from individual 
countries except Ghana, Republic of the Congo and Brazil, data for 
which are from American Bureau of Metal Statistics. For the United 
States, annual figures are from the U. S. Bureau of the Mint and monthly 
figures are from American Bureau of Metal Statistics 


1 Excludes U.S.S.R., other Eastern European countries, China Main- 
land, and North Korea. 

2 Gold exports representing about 90 per cent of total production. 

> Excludes Congo. 

Source.—Estimated world production; based on reports of the U. S 













U. S. GOLD 


NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
















































In f dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals 
Annual totals 
' : 1960 | 
\ 4 and ntry } 
1953 1954 1955 195 1 2 | 3 | 4 | 
Western Europe | | 
Austria 6). et Cre Raced a ignin dato 
Belgium 85 —141, -26) —25 —7|  —83)... 
France ey ao) | aE | FR eerie } —56; —117| 
Germany (Fed. Rep. of)... 130 226 | | Sees Jocccess —34 
Italy eaten SS nk irene) arenes pee ENE Pa vik RNa eer Bo tereceie Ran eceete ores bse eiaimcars 
| 65 7 — 249 —10 —25) — 110) — 105) 
Portugal 60 55 2 ce Ae Ee Lee a are | 
Spain a, EES Renner | — 33) —81) 
Switzerland wie 65 16}. ee oe! — 160) — 165) 
United Kingdom............ 480 Disisiceckh Sibeacnnc ee, Oe Serer eae | — 200) — 350} 
Bank for Int’l Settlements.... 94 20}... REGS A See eae Jevecess i — 36) 
Other 37 6 —96 1 —11] — 83 
= bape ‘i hat apg | | 
Total 1,016 378 — 827|—1,718 — 40 — 49) —576| —1,053 
} | | 
SOFC eC EETE PP rye: Abeer. eee: en Re Se Serres lemicuemenres, -SRewrars peer’ | obaeere's eee 
Latin America | | 
Argentina.. 85 Sn alae che iaia Si. — 30) — 20) 
Mexico 28 CER Apap! rrawuer) Serna Ie naa eee —20 
Oo rr og diss crane wiais Diveaccdel Ehiss ko abudesa ea ER ees Rares: | een Saree | 
Other... SP ere 19 12) — 30 —i —6) —22 
Tota 132 62 - 100! -1; 36) -62 
Asia | | 
ETTORE CECE, TSO COOL AIRY SRR, POP near na RN Pe ee 
Other 4 10 —97} — 26) —4| — 67) 
| | | 
Total 6 10 ass —26 — — 67| 
All er 10 I — 38) — 8} ()} —29 
Total foreign countries... 1.164 27 998 —1,969 —42 —84) -—632)-—1,212 
International institutions? Oe ere eee aa | ee 
Grand total 1.164 327 041) — 1,669 —84| -—632| -912 
! Less than $500,000. 3 Includes payment of $344 million in June 1959 as increase in U. S$ 
2 Figures represent purchase vid f r sales , the Inter- gold subscription to the International Monetary Fund. 
national Monetary Fund 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions « 
Gold stock Tota : Gold stock ' Ear- 
(end of year) gold — eer (end of month) Net marked 
gok omes- gold ss 
stock import tic gold —— import gold: de- 
Yea increase, ~ or . pr be increase, or "| crease, 
' orde | .... a | or in- 
Treas- | Total crease | °xPort von Total! export | crease 
ury (—) a 
( (~) 
1949 24,427 24,563 686 67 19,395 —8 10 —14 4 
1950 22,706) 22,820 ,, 37 80 19, 363 —32 77 —102 4 
1951 22,695; 22,87 549 66 19,188 —174 49 — 222 5 
1952 23,187) 23,252 684 67 19,045 —144 12 —151 5 
1953 22,030 22,091 ! 2 69 18,725 —319 —319 5 
18,443 -282 125 — 397 4 
1954 21,713) 21,793 16 65 17,948 —495 19 — 512 4 
1955 21,690 21,753 97 66 17,804 144 3 —145 4 
1956 21,949 22,058 106 65 
1957 22,781| 22,857 104 63 17,480 — 324 —20 — 322 3 
1958 20,534 20,582 2; 260 62 17,412 —68 —47 3 3 
17,433 21 —137 161 7 
1959 19,456 19,507 1, 302 57 17,435 2 () 92 3 
1960 17,767 17,804 —1,703 333 58 17,451 P16 () 4152 *) 
® Preliminary 2 Includes payment of $344 million as increase in U. S. gold subscrip- 
1 Includes gold in Exchange Stabilizatior nd, which is not include tion to the International Monetary Fund. 


in st 


statement ‘““Member Bank Reserves, Reserve Bank Credit, and Related 
Items” or in the Treasury statement, latic 
State 





atistics on gold stock (Treasury gold) used in the Federal Reserve 


s Money.” 


“Circ 


» Starement 
Statement 


United 








3 Not yet available 

4 Gold held under earmark at the Federal Reserve Banks for foreigr 
] million on May 31, 19¢ 
included in the gold stock of the United States 


or 


s amounted to $11,757 








GOLD RESERVES AND DOLLAR HOLDINGS 729 





ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars} 


ase in U. S 


pha ANALAD 


od 


2 a 


old subscrip- 


s for foreigr 
fay 31, 196! 
Jnited State 





Gold & U.S. | Gold & USS. 
short- | Govt. | short- | Govt. 
term | bonds | term | bonds 


Area and country 


Dec. 31, 1959 Mar. 31,1960 June 30,1960 Sept. 30, 1960 Dec. 31, 1960 Mar. 31, 19617 


U.S. Govt. 


Gold & US. |Gold & U.S. (Gold & bonds & notes! Gold & U.S 
| short- , Govt. | short- | Govt. | short- ___| short- | Govt. 


term | bonds | term ‘bonds | term term | bonds 
dollars |& | dollars |& notes dollars |& notes | dollars |& notes dollars, Old New | dollars & notes 


series | series | 





Netherlands 


Portugal 
Spain 


Switzerland 


United Kingdom 
Other 3 


39, $24 





can acrsceveciess 1722, 5| 22,354] 


3,307) 485) 


444| 


Uruguay.... 
Venezuela 





MONE o500ks ‘ 106 
Asia: 
i 10 

1 
(2) 
2| 
3 
1 


866| "23,345 
3,439 429| 3,552. 424) 3,324 


3,717 


885| 724,413! 849) 25,107 


443 (?)| 419 
1 460 1 481 

(2)) 180 

(2)| 236 

78 

68 


ome ND cee ee AD mee 


— =. 





306) 
188) 
168) 
1,755 
214) 
258) 1) 
1,107) 70) 1,026, 59 989 





All other: 
Australia 
Egyptian Region—U.A.R 
Union of South Africa | 
Other ° , ; "$2 7528) 


Total... ; : Tl. 306 
Total foreign countries®. . 734,493 ,507 734,818 


International institutions. 5.565 660 5,753 
Grand total® 40.058 2,167 740,571 


—eS SSS 


Memorandum item: 
Sterling area 4,729 407 4,972 





3,996 115! 4,165) 


} —_—-— 
103, 4,345 


263 (2)| 259) (?) 235 
216 (2) 196) (2) 196 
280 1 235 1 207 
7549 57 $53 28 601 


71.308 §8| 71,243 29' 1,239 
2 735,805; 1,592''37,039) 1,491! 37,645 
75,831 755, "6,129 671 6,393 


741,636 2,347 "43,168 2,162) 44,038 


== 


5,302 55 ,62 489 5,558 





Preliminary. ’ Revised. 

1 Of the two sets of figures shown, the first continues the series based 
on a 1955 survey and reported securities transactions; the second is 
based on a survey as of Nov. 30, 1960, and reported securities transactions 
in December. Data are not available to reconcile the two series or to 
revise figures for earlier dates. 

2 Less than $500,000. 

3Includes other Western European countries, unpublished gold 
reserves of certain Western European countries, gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, European 
Payments Union /European Fund, and the Bank for International Settle- 
ments; the figures for the gold reserves of the B.I.S. represent the Bank’s 
net gold assets (see note 1 to table on reported gold reserves). 


4Includes other Latin American republics and the Inter-American 
Development Bank. 

5 Includes unspecified countries in Africa, Oceania, and Eastern 
—— and all Western European dependencies located outside Europe 
and Asia. 

6 Excludes gold reserves of the U. S. S. R., other Eastern European 
countries, and China Mainland. 

Note.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in “Short-term 
Liabilities to Foreigners Reported by Banks in the United States by 
Countries” (Tables | and la-id of the following section). U.S. Govt. 
bonds and notes are holdings with original maturities of more than 1 
year 

































































() INT'L CAPITAL TRANSACTIONS OF THE U, S. 
FABLE |. SHIORT-TERM LIABILITIES 10 FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
Amounts outstanding, in millions of dollars] 
I Form ayer Ye (ser- 
terna 6 =e mat United 
: Grand ots a - Other Total ., Latin : All 
End total ae a inp . a Europe | Europe Canada america| 5!@ other 
ions Tota Official Private of 
) | 4 4 4 442 | O12 $.019 6.865 1.516 2.346 2,415 346 
1) i] 5.724 1 7 75 4.310 7,142 1,623 2,575 1.946 355 
, ) , 14 f 5 950 e 5 OR] 7.70 2,019 2,403 2,205 279 
) 1) : ] ,( | ) 46 8.4 2,198 2,408 2,774 373 
4 ; } 40 2,199 +) 4,985 494 2,386 2,481 2,843 417 
1 j | 69 7,549 17 1, SO 4.931 8, 64> 2,423 2.528 Pe | 403 
4 | | i4 7 4 2,471 1,599 4.862 rk O32 2.530 2.434 2.824 397 
j H) 4 A) ) 3 7, "2,70. 1 ,73¢ 4,565 9 00 2,683 72,496 2,854 369 
\ My) tO ; 0.1 S89 | 12,866 1.800 74,51 T9180 2,699 72,54] 2,937 386 
! 4 6 ro 7.00 ,.10 1,82 4243 9,178 2,658 2.433 2,997 374 
Oct | r 429 Pa 1.7 4,18 9,271 2,711 2.365 2,998 384 
0 97 0.0 7.109 164 1 641 72.954 rR OSY 2,507 2,336 3,017 362 
~D ( 154 ( 0 7.046 47¢ |. 6¢ 902 9 045 2,439 2,422 3,107 352 
ry Ja 0,909 4! 16.968 | 10,1 6.831 0 1,633 3, 581 8,716 2,442 2,324 3,145 342 
! 0), 76¢ X16 16,950 = 10,088 6,862 x 1,56 537 R688 2,422 2,294 3,198 348 
Mat 1.083 872 | 17.21 ) 300 s10.—«1..755 612 | 8,877 | 2,431 | 2,372] 3,183 348 
Ar ) 849 28 16,937 ) 049 184 1,619 7¢ 8,57 2,438 2,341 3,194 393 
Table la. Other Europe 
; | Neth- | | | Switz. | | 
| Neth-| ,, witz- 
Other Aus Bel- | Den- | Fin- . | Nor- | Por- - | Swe Tur- All 
End of month > 2 is France | Greece | Italy ms 7 Spain er- 
Europe tria | gium | mark | iand | lands | way | tugal | den rh key | others 
j | } 
1956—Dec 4,019 296 117 65 53 626 177 | 930 | 134 67 | 137 43 | 217 836 20 299 
1957_De. 4310 | 349 | 130 | 112 | 64 354! 154 | 1,079 | 203 | 93 | 142 | 24 | 260 | 967 | 18 | 360 
1958 — Dex 5 OR} 411 115 169 69 §32 126 1,121 | 339 | 130 | 163 | 36 303 | 852 20 694 
1959 Dec r§.496 | 331 | 138 | 137 71 655 | 186 |71.370 | 485 | 95 | 138 86 | 213 | 969 31 590 
| 
1960 Apr ) 234 134 92 75 711 146 1,134 | 442 96 | 113 108 | 265 | 930 23 | 7452 
May 4.931 221 141 82 7 726 | 128 [71,042 | 430 | 97 | 104 120 267 | 928 24 | 7550 
June 4,862 198 149 80 61 759 | 112 |°1,052 | 412 | 101 88 149 | 261 939 | 19 483 
July "4. 5¢ 197 172 72 64 650 97 [71.087 | 386 88 88 133 250 878 18 | 386 
Aug 4 Si 203 166 as | & 726 75 ri,1t9 355 | 85 | 87 132 250 820 | 14 380 
Sept 4.243 | 223 | 146 47 | 47 646 78 995 | 300 | 85 | 88 | 137 | 224 | 806 | 16 | 7403 
Oct 4.188 229 140 53 48 658 54 r9S3 | 289 83 84 187 219 | 755 18 418 
Nov T3954 231 141 53 48 583 67 j23 277 81 85 157 210 693 | 17 | 391 
Dec 402 243 147 54 4¢ 519 63 877 | 328 81 | 84 149 | 227 678 | 18 | 388 
} | 
| | 
1961 Jar S81 213 134 54 45 579 49 794 275 80 | 81 114 229 612 | 21 | 301 
Feb 37 205 141 52 47 687 52 724 | 246 82 80 | 127 233 568 | 19 272 
Mar 612 198 §2 58 44 §92 67 784 | 280 83 76 11 | 268 556 | 24 321 
Apr 768 194 187 $7 44 634 68 823 | 265 x4 80 RG i zee | oT 68 Ut 
Table 1b. Latin America 
einaseaieeesieeinnaian ‘ - a : 
Neth- | 
Do- er- | | 
_ Co min- | F | lands | pn | Other 
Argen-| Bo- , a . ican Guate-| Mex- | An- . | Uru- | Vene-/| Latin 
o ont - 2 a rule l- é Sa | : - | 
End of month Amer ‘lal livia Brazil | Chile lon Cuba weal Sal- cael ey tilles | Re Peru guay | zuela | Amer- 
ica bia vador 7 pub- | } }“s 
pub- and on of | ica® 
lic SD el | | 
| nam | | | 
| 
| | | | | 
1956—Dec 2 346 146 | 29 225 91 153 211 68 25 | 64] 433 69 109 | 84 | 73 455 | 111 
1957—Dec 2.575 | 137 26} 132 75 | 153 | 235 54 27 65 | 386 73 | 136} 60| S55 | 835} 124 
1958—Dec 2,4 150 | 22 138 100 169 286 40 26 42 | 418 79 146 | 77 82 494 | 133 
1959 —De 2.408 337 | 24 151 185 217 164 37 28 37 442 88 129 | 82 62 277 148 
1960—Apr.. 2.481 | 386 20 | 159 | 147| 205 | 146 29 33 54) 437] 84 129 81 62 | 317| 190 
May 2,528 412 22 172 156 205 138 35 33 52 409 88 123 79 63 351 | 191 
June 2.434 IRR 21 162 144 189 130 3 31 46 355 "94 116 TFT 60 301 | 285 
July r2,49 394 20 162 132 185 120 | 35 27 40 390 100 123 82 | 55 355 | 275 
Aug 2,541 393 20 176 132 175 111 36 23 37 399 rg} 128 | 77 54 | 407 282 
Sept... T2433 370 23 173 137 167 | 105 33 22 41 374 88 127 70 | 64)! 333 | 306 
Oct. r2 365 324 22 185 116 181 90 34 22 41 358 79 126 64 | 61 349 | 313 
Nov.. 2,336 335 ?1 186 117 14646 R4 34 24 42 389 68 122 64 | 52 360 | m3 
De 2,422 315 23 194 135 158 77 7 24 44 397 72 123 72 S51 | 398 302 
| 
1961 Jan 2,324 299 22 203 120 174 68 31 27 SO 367 70 108 65 49 378 29 
Feb 2,294 289 24 176 112 172 66 10 31 Sl! 349 69 100 62 §2 446 271 
Mar 2 372 312 23 193 133 160 63 3] 28 $3 336 77 95 65 47 494 261 
Anr.é > 34] 396 ed | x5 128 149 62 29 29 88 §8 84 89 66 | 49 458 249 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continued 


{Amounts outstanding, in millions of dollars] 


Table Ic. 


Asia and All Other 








Asia 


All other 





| | | 
} | 
| | | 


Hong Indo- | 


Kong | India | nesia | Iran | Israel 


End of month 


| Japan 


Con- 
Aus-| £° 
- | Rep. 
tralia of 


the 


Egyp-|1),; 
tian Union 


of | 
Re- South 
gion—| 4 Fi 
La 


Other 








| | 


1956-——-EIBC icc scicass 
1957—Dec......... 
1950 —DISEe ccc cees 
1959—Dec 


1960—Apr 
_ a 
June 























61 
86 
99 
94 


91 
90 
90 
87 
89 
89 
86 
84 
84 


R4 | 
81 | 
76 | 
77 | 








180 


190 
204 
209 
210 





























Table 1d. Supplementary Areas and Countries’ 





End of year 





Area or country 
1958 | 1959 


: 


End of year 


— 


Area or country | 
1957 | 1958 | 1959 





| 
Other Europe: 
Bulgaria 
Cyprus 
Czechoslovakia & 
E i 


Ireland, Republic of 
Latvia 

Lithuania 
Luxembourg 


! 
| 
| 
| 
| 
| 


Poland’ 

Rumania’ 

Soviet Zone of Germany 
tS ee 


ee AAUNIH OF OUUN 


NHK ONRERWUOOCIIIE AH 
NECOCO—IDOWOUANWwY 
AUNOCOWNAAREIYWHOIULNW 


Other Latin America: 
Bahamas ® 
Bermuda 


French West Indies and French Guiana.. 
Haiti 

Honduras 

Nicaragua 

Paraguay 

West Indies Federation®.... 





20 = IAW 2UARLO 
DAhPwwnNhwUo 
ANIUSAAI Ow 
WACSOURWOIN 


Other Asia: 
rr 
Afghanistan 
Babrein Islands 





Con 








Other Asia (Cont.): 


All other: 


ad Gd me 

w N . Aho 

WOYARHULOCCaU—WDarnw 
w w =— 


DANomS RAS 


PP oAP anUNnoaw® Dow 


Malaya, Fed. of 


3B3—e5—=5a 


Portuguese India (Goa) 

Ryukyu Islands 

Saudi Arabia 

Singapore 

Syrian Region—U.A.R...... 
Viet-Nam wae a" 


UW = WBINBAN = ORALNOXU 


BUYUNNUANOCLROO=O 


ve) 


Ethiopia and Eritrea... 
French Somaliland 


— me O 
nN 
-2 


Madeira Islands...... 
Morocco 
Mozambique 

New Caledonia 

New Zealand 

Somali Republic 


fe 


AK AKNw— Aw 
WNHYLOLOUNUCHSONOBMU 
Akew~wy NO NOW 


PAW WWODADWROU’DA 





oF APP Wonk F owa 


SYwWEUAUCIO: 
News we wuss 


o— 














n.a. Not available. ? Preliminary. 

1 Does not include banking liabilities to foreigners maturing in more 
than one such liabilities amounted to $8 million on Apr. 30, 
1961. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in U. S. dollar sub- 
scription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International! Settlements. 

6 Beginning June 1960 includes Inter-American Development Bank. 

7 Except where noted, these data are based on reports by banks in 


year; 


the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
Tables la-—Ic. 

* Based on reports by banks in all Federal Reserve districts 

9 Prior to 1960 data for the Bahamas included with West 
Federation. 

Note.—Statistics on international capital transactions of the United 
States are based on reports by U.S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 


Indies 
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FABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars} 
Payable in dollars 
nd offici ns on To al! other foreigne 
= a I ks and official institutions To all other foreigners | Payable 
nel anaans Tota ee ——— | in foreign 
U.S U.S | currencies 
. a Treasury _ . : | Treasury | | 
Tote Dey it bills and Other 2 Total Deposits | bills and | Other 2 
certificates! certificates } 
Total amounts outstanding 
1956-—De 14,939 12.860 5,979 5.990 891 2,030 1,653 243 134 49 
1957— De 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 
1958—Dec. 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 59 
1959 —Dec 19. 383 16.908 6,341 9 239 1,328 2,398 1,833 295 270 77 
1960 —Apr 9,854 17,548 6,696 rg 220 1,632 2,234 1,745 199 290 7 
May 0,177 33 6,920 9,331 1,583 2,268 1,770 211 287 75 
June 20 434 18,101 7,186 9 295 1,620 2,250 1,794 167 289 84 
July.. 20,740 406 7,365 9,503 1,538 2,250 1,780 165 305 86 
Aug... 21,209 18,865 7,631 9.710 1,524 2,253 1,770 182 301 91 
Sept 21,204 18.849 7,648 d 681 1,519 2,238 1,786 173 279 118 
Oct 21,411 19,004 7,639 9 880 1,485 2,262 1,826 172 264 | 144 
Ne 20,877 TI8, 568 7,451 9 680 1,437 2,182 1,777 158 247 | 127 
De 21,320 18,980 7,567 10,012 1,401 2,228 1,847 148 ae 113 
| 
1961-—Jar 20,909 18,666 7,321 10,045 1,299 2,122 ..F#2 128 222 | 121 
Fet 20,766 18,550 7,491 9,788 1,271 2,105 1,776 113 216 112 
Mar 21.083 18,865 7,717 9,903 1,244 2,107 1,792 102 | 213 111 
\y 1) 849 18.609 7.756 9 S88 1,264 2,129 1, 806 103 | 220 | 111 
| aoe ae a | 
Area and country detail, Feb. 28, 1961 
Europe T a F ii - % 
Austria 205 204 196 1 7 2 2 a (3) (Q) 
Belgium. 141 108 87 6 1S 33 29 () 4 (@) 
Denmark.. 52 45 14 30 1 7 6 (@) () (@) 
Finland. . 47 45 16 16 13 1 a eae end dbed aca 
France 687 636 236 362 x9 49 41 3 4 3 
Germany, Fed. Rep. of.. 3,583 558 214 2,928 417 24 19 I 3 I 
ere ae $2 38 25 13 (@) 14 BO Rane cirucy whi nucle oa oianney (@) 
Italy kee 724 697 148 371 178 28 23 3 1 (@) 
Netherlands.... 246 221 104 101 17 22 18 3 1 3 
Norway 82 51 42 6 3 31 29 2 (3) () 
Portugal.... sO 39 36 3 41 40 (-) 2 (>) 
Spain. 127 109 108 1 19 18 Q) @) Q) 
Sweden - 233 224 68 142 15 9 8 Q@) (3) Q) 
Switzerland S68 458 256 46 156 107 74 6 27 3 
Turkey. 19 17 17 @) 2 2 (3) (@) 
United Kingdom 1,568 1,247 954 238 55 271 133 46 92 50 
Yugoslavia. . 7 6 6 @) I 1 re (@) (3) 
Other Europe 265 212 75 65 72 16 14 @) 1 37 
Total. 8, 688 7.915 2,602 4,321 992 676 473 66 136 97 
Canada 2,422 2,183 1.565 606 13 230 186 34 10 9 
Latin America 
Argentina... 289 223 140 64 19 66 65 (G) l @) 
Bolivia. 2 8 8 (@) 16 16 (@) (©) ary 
Brazil. 170 38 34 @) 4 132 12! 1 9 Q) 
Chile. . 112 68 68 a @) 44 3 (3) (G) Q) 
Colombia. . 172 107 90 () 17 65 64 @) 1 a 
Cuba 66 4 4 @) 63 60 Q@) 3 Q) 
Dominican Republic. . 30 9 9 @) (@) 20 20 (G) Oe Beusicanses 
El Salvador. . : 31 ) 8 1 22 22 @) _y a eee 
Guatemala... . 51 35 21 5 9 16 15 G) G) noe 
Mexico.... ‘J 349 208 205 (+) 2 141 136 2 3 (@) 
Neth. Antilles and Suri- 
nam... aati 69 39 21 6 12 28 14 3 10 1 
Panama, Rep. of. . 100 16 14 (@) 1 84 63 (@) 21 nine 
Peru ; 62 22 22 @) 40 38 @) 2 (@) 
eee 52 23 22 1 30 24 @) 5 (3) 
ree 446 252 252 @) 194 188 2 4 @) 
Other Latin America 271 194 91 95 8 76 71 1 3 1 
Total..... 2,294 1,255 1,009 170 75 1,037 960 1! 65 3 


P Preliminary. 
1 Includes special 
(International Monetary 





’ Revised. 
nonnegotiable, 














non-interest-bearing U. S. 
Fund series and International Development 
Association series), which amounted to $2,607 million on Apr. 30, 1961, 


notes 


2 Represents principally bankers’ acce: 


3 Less than $500,000. 


ptances and commercial paper. 





Payable 
in foreign 
currencies 


TABLE 2. 


Area and 
country 
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{In millions of dollars} 


Payable in dollars 


To banks and official institutions 


Deposits 


i. a 
Treasury 
bills and 


Other! Total 


certificates 


To all other foreigners 


U. S. 
Treasury 
bills and 

certificates 


Deposits 


SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


C ontinucd 


Payable 
in foreign 
currencies 


Other! 





\sia 


ll other 


Hong Kong 
India ; 
Indonesia. . 
Iran 

Israel. 


Japan 

Korea, Rep. ot 
Philippines. 
Taiwan.... 
Thailand. . 
Other Asia 


Total 
Australia 
Congo, Rep. of the. ; 
Egyptian Region—U.A.R. 
Union of South Africa 
Other 

Total 

T otal foreign countries. 


ternational institutions 


Grand total 


16.950 


3,816 


20,766 





32 

19 

33 
154 
308 
14,733 
3,816 


18,550 





303 
7,491 


Area and 


33,514 


9,788 


country detail, Feb. 28, 


=v 
PALIN S 


ISN 


37 
2,105 
(2) 


,271 , 105 


1961—Cont. 


—h 


SNS URN Ww 


a 


ww 
w 


1,776 








216 


112 





Includes $2,556 million of special nonnegotiable, non-interest-bearing 
J. S. notes (International Monetary Fund series and International 
Development Association series) 


Represents principally bankers’ acceptances and commercial paper 
2 Less than $500,000. 


rABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars] 


Ger- 
many, 


United | 
| King- 
dom 


Swit- 
zer- 
land 


ic Latin 
Can- 
ie > Amer- 
ada 

ica 


Total 
Europe 


End of month 1 ieee Other . 
Total | France Italy Europe Asia 


Rep. of 





840 | 
956 | 
099 
175 


946 
199 
$42 
623 


157 | 43 | 104 568 | 
140 56 98 654 | 
77 36 124 696 | 
$4 30 121 534 
512 
509 
575 
617 
628 
665 
694 
658 
717 


646 
609 
676 
695 


1956 
1957 
1958 
1959 


Dec... 

Dec... 
~Dec.. 
—Dec.. 


NNN 


ive 
, 124 
111 
203 
, 200 
. 150 
, 244 
, 254 
354 


129 
135 
181 
234 
239 
256 
237 
.,79 


245 


33 
32 
32 
30 
35 
33 
42 
35 
34 


707 
691 
764 
062 
117 
160 
. 361 
325 
590 


55 
55 
62 
63 
68 
77 
84 
78 
82 


1960—Apr.... 
May... 
June. 
July... 
Aug.... 
Sept 
2. ee 
re 
Dec... 


356 
397 
376 
409 


Ww wwwwhtoto 


,338 | 
390 
384 
394 | 


417 
377 
467 
496 


197 
170 
167 
170 


38 
36 
36 
46 


78 
81 
108 


. 586 
3.672 
3.955 

114 


Jan. 
Feb. 
Mar.”. 
Apr.’ 











banks and bankers on behalf of their customers in the United States; 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States; excludes convertible currencies held by 
U. S. monetary authorities. 


P Preliminary. 

1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractural maturity 
of not more than 1 year; loans made to and acceptances made for 
foreigners: drafts drawn against foreigners that are being collected by 


rcial paper. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continued 
{Amounts outstanding, in millions of dollars) 


Table 3a. Other Europe 











































































































| 
End of 1 Other | Aus- Bel- Den- Fin- | Greece — | Nor- | Por- | Spain | S¥& | Tur- | Yugo-| Al 
oe . Europe] tria gium mark land sais lar i | way | tugal | >?# den | key slavia | other 
| } | 
1956 Dec 216 7 28 2 4 4 21 i 2 8 13 | 88 (2) 7 
1957—Dec... , 21! 6 25 1! 4 6 29 23 | 2 8 10 | 76 () 10 
1958—Dec... aiate 315 7 65 14 6 7 56 22 | 2 30 24 72 I 9 
1959 —Dec... 7 234 * I 56 18 8 5 38 7 2 8 19 47 3 18 
1960 —Apr 225 2 51 9 9 4 26 6 2 6 19 | 67 11 15 
May. 226 2 46 7 5 4 36 7 2 5 23 60 12 13 
June 230 2 50 7 8 4 | 34 7 2 5 22 62 12 14 
July. 227 3 4) ¢ , > | 36 8 2 7 22 55 | 12 12 
Aug. 212 2 4) 7 7 6 30 9 2 7 18 | 59 11 13 
Sept 26 3 41 9 8 5 29 11 3 10 23 6. | 9 | 15 
Oct. 24 2 53 10 9 > | 32 | 16 | 3 8 | 25 58 | 7 4 16 
Nov 240) 3 50 13 9 7 | 30 17 3 . 1 26 $3 8 | 15 
De 264 ? 65 13 9 6 33 17 4 8 28 49 | W1 | 19 
61 Ja 7 ( 14 , 5 34 1 6 26 41 9 | 14 
Fet 224 61 12 ) 32 10 2 te 25 32 9 16 
Mar 4¢ | if ¢ 47 10 26 35 12 | 16 
\ f ! 7 42 If 2 7 24 + 1¢ 19 
Table 3b. Latin America 
| | | Neth- | 
Do- | | er- " } 
Latin | Co a El lands ae } & Ses 
; Argen-| Bo- , — ican Guate-| Mex- | An- | Uru- | Vene-| Latin 
End of month Amet-Vtina | livia Brazil | Chile lom- | Cuba| pe Sal- |vnala| ico | tilles | Re | Peru guay | zuela |Amer- 
ica | ia | vador | | pub- : 
| | lic of = 
lic Suri- | | 
| | | nam | | 
1956—Dec.... Saled 840} 15 £iwv 16 145 | 90 | 7 11 7 213 | 5 12 | 35 15 144 49 
FSFE Grc oc cincnes 956] 28 3 100 | 33 103 | 113 15 8 8 231 2 | 18 31 42 170 $1 
1958—Dec....... ia 1,099} 40 | 3 | 148 S2 i «6S! | 166 19 10 12 293 6 | 23 31 $2 142 $3 
1959—Dec...........] 1,175] 60 3 117 | 59 | 68 | 115 29 15 | 10 291 4 |} 18 | 36 47 247 57 
| | | | | } | | 
1960—Apr...........J 1,172] 63 4 |148 | so | 75 | 92 | 20 | 5 | 143 | 297 3 | 17 | 40 | 52 | 242 | 52 
| pea 1,124) 68 4 | 161 | $0 77 | 77 | 19 | 6 | 13, |325 | 5 | 22 | 41 49 | 157 50 
Gs 00sxs0e nee 4 156 | SO 77 | #67 | 17 | 7 | 3 321 5 17 43 42 169 50 
Ser ie Ue 4 | 173 57 | 80 | 62 | 16 | 7 | 11 335 = | 43 38 224 50 
Aug 1,200} 87 | 4 176 | 54 | 78 i i 8 > i 333 | 6 | 16 |} 46 39 219 50 
re 1,150] 96 | . ma ji at | wm] 7igmi # 316 4 20 43 $2 164 $2 
Oct 1.244] 108 4 |212 | 55 77 o | 171 8 1 1308 1 Cs | 19 42 55 | 233 56 
Nov 1,254] 112 4 206 | 63 76 a 19 13 | 302 5 22 43 $2 235 57 
Dec 1,354) 121 4 225 73 KK 26 16 | 22 | 14 343 | 8 23 | 44 57 234 64 
61-<Sen 1,338] 122 4 | 229 74 80 21 14 21 13 | 342 5 27 | 48 50 | 231 56 
Feb 1,390] 122 4 228 77 79 21 13 19 14 313 5 28 48 48 | 311 60 
Mar l 4) 127 4 240 SI 78 ! 13 19 15 327 5 26 48 | 44 | 271 63 
Apr 1.394] 127 5 213 11 79 21 l 17 12 | 323 5 29 50 | 40 281 61 
Table 3c. Asia and All Other 
Asia All other 
End of month - Congo Egyp- Union 
Hong | 7 | | | Phil- | Tai- ai- Aus- | of 
Total | kK ong | India | Iran | Israel | Japan ippines| wan | land me Total | tralia L.3 all South | Other 
or tp ae era 
-A.R. 
| | 
ee 337] 4 | 6 | 20 | 16 | ol is| 6 | si }laful} 6] 2! so 
Se See 7 | 6 » | ae 146 53 6 14 110 | 50 13 5 | B 19 
NG cdi sins bx eens 435 Se | 4 : a | 179 67 6 13 111 69 13 a 3 21 29 
er ey 586 10 6 | 29 14 | 324 24 | 9 1 155 | 56 18 3 2 12 21 
| | 
eee iosa Uae 11 8 35 15 456 22 | 10 10 148 55 19 3 2 11 19 
DE ece-cneceseen -.ef 743 12 | 8 33 16 488 | 21 10 12 145 | 56 21 3 1 11 20 
ec cans anecneaad 746 11 Tig 17 497 | 14 11 11 143 60 mt 2 2 11 21 
July... Fenians 845] 10 | 9 | 36 16 | 586} 2 10 15 | 141 | 61 25 | 3 2 12 | 21 
UR cbt nacrrnas Were 886] 10 | 7 | 38 15 628 | 26 10 14 | 140 62 25 | 2 1 10 22 
Serer. Bo 9 |} 9 36 14 | 660 23 6 15 149 68 27 5 2 11 23 
Seer ..-f 956 8 iff. 15 693 25 8 15 147 70 mi 6? 2 10 26 
NN a ates x eke a 8 | If 34 17 712 | 24 7 | 16 | 143 66 27 =| 2 2 10 25 
Bec... .. ee ofl 042 9 y 33 | 24 796 19 7 24 121 68 27 3 3 11 24 
1961—Jan. veambg ths 8 8 34 27 867 16 | 7 22 | 4 6iC=C72 2 | 3 3 | 12 2¢€ 
Sener Fy 7: 3 43 32 956 18 10 24 a 61 «673 28 4 3 12 26 
Mar . gl, 352 10 11 48 0 1,074 19 11 a tte | 2 26 a 7 13 26 
Apr 1,453 10 11 $2 30 «1,162 23 11 23 | 130 | 76 27 4 8 13 24 
| 
» Preliminary. 2 Less than $500,000. 


1 See note I on preceding page. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars} 





End of month, or area 
and country 


Payable in dollars 


Short-term 





total! 


a 2 


Loans to: 


Collec- 


official 
institu- 
tions 


tions 


| Others | standing 


| 
| 
| 
Banks and | out- | 
| 
| 
| 
| 


Total with 


Payable in foreign currencies 


Deposits 
i Other 


foreigners | 
| 





Portugal 
Spain 


Switzerland 
Turkey 


United Kingdom 
Yugoslavia 
Other Europe 


Latin America: 
Argentina 
Bolivia 
IS re 
Chile 


Dominican Republic 
E] Salvador 


Venezuela 
Other Latin America 





Total amounts outstanding 





582 
627 
840 
848 


774 
768 
726 
731 
715 
719 
830 
771 
814 


803 
866 
871 
912 


T 


353 
440 


421 
516 


562 
569 
$79 
561 
554 
386 578 
591 
602 
482 605 


460 620 
455 622 | 
494 679 
527 716 | 
i 

















to 


PAW w 


ben 3 


Aner 


nw 








Area and country detail, Feb, 28, 1961 








6 
3 

62 
9 29 


212 294 








® Preliminary. 
1 Represents mainly loans 


with an original maturity of more 


than | 


2 Less than $500,000, 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars} 






























































Short-term 
Payable in dollars Payable in foreign currencies 
Area oom term Loans to: 
total tal = a ollec- 
i . —— Deposits 
Tota! Banks and ia Other Total with Other 
official fens foreigners 
i sae Others standing 
tions 
Area and country detail, Feb 28, 1961—Cont. 
Asia 
Hong Kong 9 9G 3 2 3 I (-) (2) (-) 
India. eae 20 9 | 2 (*) 6 l l (*) (-) 
Indonesia ; ) (*) (*) (*) (2) () (2) 
ERR SES 14 43 43 9 (*) 33 (2) () ee (*) 
Israel... 9 32 32 3 ] 25 (?) (*) 
Japan a. 19 iS6 937 139 3 96 00 19 19 (-) 
Korea, Rep. of. 2 2 (+) : 2 ; 
Philippines... . 16 18 18 15 (+) I 2 | (*) (-) | 
Taiwan aod (*) 10 10 2 () 1 7 | ae i 
Thailand. . , 6 24 24 11 i] 2 10 | (2) (2) 
Other Asia... } 120 120 97 4 18 ] (-) (?) (-) 
Total 127 1,224 1,203 281 10 165 747 20 19 | 
All other: 
Australia.... | 28 2 () l 13 10 5 1 4 
Congo, Rep. of the 3 37 + 4 2 2 
Egyptian Region—U.A.R 4 } 3 | () 2 (*) () 
Union of South Africa 60 12 1 (*) @) 10 1 1 l (2) 
Other.... 73 25 22 2 4 14 2 3 () 3 
Total.. 196 73 64 6 5 39 14 ) ? ¥ 
International institution OE ee Pree See! EEE aaa yee Oe e- |. ew 
Grand total.... —— 1,598 3,672 3, 246 866 455 622 1.303 426 j 207 j 219 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000 
| year 
rABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars] 
U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 
is i si on _ ee Kms | | Vom [_ -—_o. | | 2 
Net purchases, | | | | 
Year or month ies ie or sales (—) j nen. | - | Net pur-| po. | 7 Net pur-| tii | 7 | Net pur- 
Pi Sales |— a ales |chases,or}| ales |chases,or| ales (chases,or 
chases | iain | chases | lenlen (—)| chases sales (—)| chases ‘sales -—) 
Total jcountries| | | 
| 
| | | 
SR rr 666 | 718 | —52 117 | 1,617 1,423 | 194 | 699 1,392 | — 693 | 593 622 —29 
2 eee counsel 1,224 1,188 | 36 | —237 1,759 | 1,798 | —39 | 889 1,915 |—1,026 467 804 — 336 
NES ae 1,217 528 | 689 527 2,593 2,158 435 946 1,458 —512 566 804 —238 
ae ee Be 1,603 127 | —98 | 2,418 2,167 251 | 883 1,432 — 549 502 591 —88 
| } 
1960—Apr....... eau 188 | 86 102 | 44 191 | 145 | 45 | 76 109 —33 41 59 —19 
_ | Sa 166 241 | —75 | —29 | 205 183 | 23 | 59 87 —28 58 46 2 
eee oe 198 170 | 29 | —5 | 272 220 | $2 84 142 —58 50 70 -—19 
ic cccades 48 58 | —10 -9| 1899/ 192| -4| 53 83) —30 35 “| —i1 
chalets 61 | 187 | —126 —50 | 183 184 | —1 | 36 61 | —25 35 48 —13 
RES, gi Sorat 44 93 —} <42| 181 199 $5 | 73 89 —16 36 45 ne 
Oct 148 196 | —48 —48 | 179 | 187 | —8 | 244 268 —24 35 42 —7 
_ See 345 262 82 —13 187 180 71 36 | 44 —8 | 43 56 —13 
Ee cance news 195 98 97 —21 208 220 | —12 | 31 | 78 —46 31 52 —21 
| 
| | | 
1961—Jan...... Da awe 73 96 —23 —23 | 250 | 219 30 | 54 | 89 | —35 | 51 49 2 
Feb..... 323; =| 252) 81| 270) 253 | 17| 46 | 74] —28 | 37 63| —26 
Mar.?... 67 | 99 | —32 —25 | 369 | 329 | 40 } 43 | 91 | -48 | 56 91 —35 
Pe er 91 | 98 —7 35 | 348 | 308 | 39 | 43 96 | —53 | 48 94 ~ 46 
® Preliminary. 2 Includes small amounts of U. S. municipal securities. 


1 Includes transactions of international institutions. 





urrencies 


Year or month 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF U. S. CORPORATE SECURITIES, 


Total2 


BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). 


Type of security 
} 


Stocks | Bonds | Belgium) France 


In millions of dollars] 


Country 


Neth- 
er- 
lands 


United 
King- 


Total | 
Europe 


Latin 
Amer- 
ica 


All 


Sanadé > 
Canada other? 





Other 


1959 
1960 


yk geertnee 








14 
—3 
5 

5 


(3 


NWN NN www 


— ww 


NWN 


~ 
oe 


fw) 
Leo he 


| 
wwebd 


| 
| 
| 
| 
| 
| 


255 
10 
379 


KUNA UoOI whe 





~ UMN Kw NWwrh 
ANLNNWaWwY 


| 


~N— oO 
DAW 


< 





» Preliminary. 


1 Includes small amounts of U. S. municipal securities. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


Year or 
month 


[Net sales, (—). 


In millions of dollars] 





Total 
foreign 
coun- 
tries 


Inter- 
national 
insti- 
tutions 


Latin 
| Amer- 
ica 


All 
other 


Europe —_ Asia 





1960—Apr.... 
May... 
June... 
July.... 
Aug.... 
Sept.... 
oe 
NOV..<. 
Dec... . 


| Net pur- 
\chases, or 
jsales (—) 
| 1961—Jan 

Feb.... 





ae wO NANUDBAGHO 


—Pah | 


Mar.?.. 
Apr.?.. 





— 384 
—558 
— 157 
—147 





| 
o— — 
DA—Awn 


| 
i 
SWUwWNN 


| , | 
i) 
we he KN 


1 | 
n= 
PRD 


EB 
~N--> 





» Preliminary. 





1 Less than $500,000. 


| 


2 Includes transactions of international institutions. 


3 Less than $500,000. 


rABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 


End of month 


Deposits 


Assets in custody 
Miscel- 
laneous3 


| U.S. Govt. 
| securities 2 





1959—Dec.... 
1960—May.... 


June 
ee 


345 


215 
254 
215 
204 
223 
251 
252 
217 


238 
207 
271 
230 
210 





4,477 
4,841 


570 


672 
671 
701 
713 
718 
752 
756 


714 
694 
690 
672 
687 





! Excludes assets held for international institutions, and earmarked 


gold. 


See note 4 at bottom of p. 728 for total gold under earmark at 


Federal Reserve Banks for foreign and international accounts. 
2 U.S. Treasury bills, certificates of indebtedness, notes, and bonds. 
} Consists of bankers’ acceptances, commercial paper, and foreign and 


international bonds. 
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TABLE 9.—SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS 
| r ' sor r arter In faa illi ns of ; YWlar ? 
I Cla 
) 1958 1989 
Au 3 3 2 2 3 4 4 5 6 
B 29 28 21 16 18 10 10 9 11 9 
py 1 2 2 2 2 7 9 4 5 8 
} ‘ ] | 1 1 I 1 3 2 1 2 
| 34 42 43 37 20 21 25 28 33 36 
i i v 12 55 56 48 46 21 31 25 27 26 
Gree 1 1 ! 1 l 3 2 3 2 3 
Italy 10 13 14 13 15 31 33 26 26 29 
Nethe 17 39 44 56 23 21 15 16 14 
” i4 11 9 7 7 4 a 6 6 
P I 1 (1) @) l 3 2 3 4 3 
: 7 s 7 9 9 10 11 12 11 10 
Swede 14 26 20 14 8 2 22 23 27 27 
Switzerland 15 34 42 29 30 5 13 19 20 19 
Purke ! 2 2 1 "3 25 13 9 9 7 
United Ki 90 112 109 89 80 62 53 73 148 162 
Yugoslavia () l 1 1 I 1 () () 1 1 
Other f Pp 1 5 5 6 5 4 4 5 3 5 
Fota 252 382 ” 376 320 04 | 262 | 264 265 | 357— 373 
Canada 31 54 54 58 58 101 101 89 111 138 
Latin America 
Argentina 10 12 5 4 7 13 25 14 12 19 
Bolivia 1 l 3 2 2 2 3 4 3 2 
Brazil 16 18 15 17 1S 62 54 55 65 69 
Chile 3 4 5 5 5 8 10 9 9 9 
Colombia 3 3 3 3 3 6 7 9 11 11 
Cuba 5 5 9 4 3 24 27 26 20 18 
Dominican Republic 1 1 1 1 1 4 3 2 2 2 
El Salvador (') () (@) (@) () 2 1 1 2 2 
Guatemala l (@) (‘) () () 5 4 3 4 4 
Mexico 10 6 5 5 7 36 27 30 30 31 
Neth. Antilles and Surinam, 4 7 6 5 5 1 1 1 2 1 
Panama, Rep. of 4 2 3 2 6 3 1 5 12 4 
Peru 3 3 2 3 4 13 & 6 ot 13 
Uruguay 5 a a 3 4 5 P 3 5 4 
Venezuela 14 18 20 19 20 33 35 32 31 29 
Other Latin America 5 4 5 4 3 15 16 18 19 19 
Total 85 87 86 | 80 86 234 | 235 | 42220 | 234 | 239° 
Asia 
Hong Kone 2 2 3 2 3 2 2 2 2 1 
India 6 8 3 4 4 6 5 7 7 ri 
Indonesia 2 3 3 4 4 1 2 2 1 1 
Iran 3 4 3 4 rs 9 7 8 8 4 
Israel 1 2 1 1 3 4 11 11 10 9 
Japan 13 15 23 19 18 37 36 41 39 35 
Korea, Rep. of (@) () (') @) @) (@) 1 1 1 1 
Philippines 5 6 7 7 8 9 10 8 7 rg 
Taiwan. 2 1 1 2 2 2 2 2 2 3 
Thailand 1 6 a 3 3 4 3 3 4 4 
Other Asia 6 4 5 5 5 19 13 15 18 17 
Fotal 42 53 53 51 55 95 92 100 | 99 98 
All other 
Australia 19 5 6 8 12 8 16 15 16 19 
Congo, Rep. of the @) @) (*‘) 1 1 2 1 1 1 1 
Egyptian Region—U.A.R | 1 1 1 1 5 3 5 6 5 
Union of South Africa 4 7 6 6 1 7 6 x 7 8 
Other 5 5 6 5 5 10 10 11 11 10 
Total 29 18 19 22 21 28 38 41 41 44 
International institutior (}) (‘) (1) (*) (*) () (*) (*) (@) (@) 
Grand total 440 593 588 531 "$24 720 730 715 843 "#893 
’ Revised. mercial concerns in the United States. Data excludes claims held through 
1 Less than $500,000 U. S. banks, and intercompany accounts between U. S. companies and 
Nort Reported by exporters, porters, and industrial and com- their foreign affiliates 










RNS 


r9 


17 


98 


Own 


44 
(1) 
; R93 


sid through 


panies and 

















1957 


{Department of ¢ 





U. 








1958 


ommerce estimates 


U. S. BALANCE OF PAYMENTS 





S. BALANCE OF PAYMENTS 


Quarterly totals in millions of dollars} 





1959 





1960 








Merchandise. . 
Services-.. 





Merchandise. . 
Services 





















Private, total. 






ment. 
Government. . 































» Preliminary. 


















Month 





Unilateral transfers (net) 
Private remittances and pensions. a 
Government nonmilitary grants. 


Excluding milit 
2 Including military 






Direct investment. : 
Portfolio and short- term 


Errors and omissions 


Military expe onditures... 


Foreign capital and gold (net). 
Increase in foreign short-term assets 
and Government securities 
Increase in other foreign assets. . 
Gold sales by United States. 


Exports of goods and services, total’.. 


Imports of goods and services, total... 


Balance on goods and services 





U.S. long- and short-term denen (net)> 





invest- 








401 


324 


264 


975 


50 


192 


ary transfers under grants 
transactions 


n> 


—-LhUW 


611 
O58 
$53 


941 
, 139 
970 
832 


670 
178 
IRS 
887 


155 


5 


—+ 


— WU 


—— 


,965 
, 193 
,772 


,278 
, 166 
, 200 


912 


5,607 
3,816 


1 


,791 


5,388 
3,124 


:, 


425 
839 


219 
174 
370 
784 
451 
156 


295 


6,142 


4.1 


96 


1,946 


5,446 


3,32 


2 


1.095 


8 


29 


696 


6: 


33 


196 


_ 


37 


893 


7. 
3 


Q 


26 
72 


54 


502 





71 


5,421 
3,802 
1,619 


5,431 
3,397 
1,059 






775 


780 
72 
95 


-p>AU 


—ww 


+797 


060 
737 


-967 
, 884 


293 
790 


170 
578 


185 
393 


,033 


745 
449 


296 
288 





41,416 


4829 


190 


4397 


5, 
4. 
., 


6, 
Se 


- 


878 6,368) 


035 
843 


200 
848 


,579 


773 
322 
534 


201 
333 





620 
392 


229 


163 


,444 


119 
158 
167 


4. 


5 


328 


2.040 


5,962 
ay 


986 
,224 
752 


406 


663 
203 
460 


— 536 


773 
365 


408 
237 


567 
367 


128 
72 





160 


3 Minus sign 
4 Excluding additional U.S. 


OPEN MARKET RATES 


[Per cent per annum] 








365 


32 








226 


indicates net outflow. 


6,309 
4,604 5. 
1,705, 1,903 


5,761 6,049 6,052 §,441 
3,820' 3.858 3.554 3.485 


1,177' 1,455: 1,694 1.226 
764 736 8O4 70 


548 854 610 =1,831 





195 213 200 214 
380 411 405 455 


768 — 1,064 —-1,044 —1,752 
546 683 WOO — 1,393 
269 297 325 650 
277 386 575 743 


801 979 1,183 1,200 
566 733 556 279 
185 152 10 

50 94 637 921 






subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 million in 


non-interest-bearing U.S. Government securities 








Canada 
Treasury | Day-to- 
bills, day 
3 months!) money2 


Bankers’ 


3 yao 


United Kingdom 


Treasury 
bills, 
3 months 


Day-to- 
day 


money 


on 


| Bankers’ 
| allowance 


| deposits 


France 


Day-to- 
day 


money 3 


Germany 
Treasury | 
bills,  * ong 
60-90 
days4 comma 


1 
Netherlands | Switzer- 
land 
ba ay Day-to- Private 
bills, day discount 
3 months 


money | rate 





1958—Dec.... 
1959—Dec.. 





1960—Apr.. 
May. 
June 
July. 
Aug.. 
Sept... 
Oct... 
ae 
Dec.. 


1961—Jan... 
Feb.. 
Mar. 
Apr 





Wwe NMmwhNnhw wa 


aww 














.46 


02 


40 
87 
87 
13 
53 
89 
65 
53 
53 


20 


.05 


21 


3.30 


alo 


~NmnNnry 

















WwN—NwNnNw 


private securities 


w 


PPMNAAAUNLS 


pha 


>a aS LAAUNUNAL LS ww 


16 
61 


25 
31 
4% 
45 





NN 


shh hh hWww 


Ww www 


.70 
.85 


NN 


www w 


aan rh hwww 


00 
00 


00 
.00 
25 
.00 
00 
00 
92 
50 


12 


.00 
00 
00 
00 


Ana hhhhah AD 


www we 


70 


65 
59 
70 
70 





~ > PhaAaLALR WN 


NNww 


38 
75 





weN 


> eNANALSSWwW 


Nwww 


.63 
56 


94 
88 


2.26 1.50 2.50 
| 2.52 1.50 2.00 
2.25 1.75 2.00 
2.30 1.54 2.00 
| 2.49 1.75 2.00 
2.19 1.64 2.00 
2.05 1.56 2.00 
2.00 1.50 2.00 
1.96 1.64 2.00 
1.57 1.14 2.60 
1.51 ‘a2 2.00 
E32 1.00 2.00 
1.1 0.75 2.00 
1.63 0.75 2.00 
0 0.75 2.00 





1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. 
3 Rate shown is on 


4Rate in effect at end of month. 
‘Based on average of lowest and highest quotation during month 














MONEY RATES 








CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 






















(Per cent per annum] 








nies au ool Changes during the last 12 months 
May 31, 1960 - —- —_—— —~ - Rate 
Country 1960 1961 eS. 
Per Month T —_ 1961 
cent effective June | July | Aug. | Sept. | Oct. | Nov. Dec. | Jan. Feb. | Mar. | Apr May 
Argentina?..... 6.0 Dec. 1957 ; eae eres ‘ ; ‘a RAR ear, eae reer 6.0 
Austria... 5.0 Mar. 1960 | eer nee Sean nee SE TR Rae, se ee) Pee 5.0 
Belgium..... : 4.0 Dec. 1959 5.0 : PS Sea Ae SRS Se SN sy. 5.0 
Brazil2. 10.0 Apr. 1958 ; SAA LIS Hee Bs See Re Serre, eer | 10.0 
Burma..... 3.0 Feb. 1948 Ser, PME PSRereey: epee SEN Areas, Se ee Di oisise simi a Eaumreieine 3.0 
Canada}.... 3.26 | May 1960 | 3.32 | 3.17 | 2.5 1.95 1 3.28} 4.0213.5 13:2 3.46 3.46 | 3.53 | 3.42 3.42 
Ceylon2. 2.5 | Dec. 1959 4.0 ae ror Hantbee ecses | 4.0 
Ceccianennes 16.4 | Jan. 1960 16.55 tae. See eel }16.74 | ae Jeeeeee|enees 16.74 
Colombia2.... 5.0 TN RR A ee! See Bee | -| ne | | | 5.0 
Costa Rica2.. 3.0 Apr. 1939 | aiveunndinadtdaaihes0~ 3.0 
Cuba?....... 6.0 | Jan. 1960 |..... ah RetaiGe He Seve See Seen ree SOR a 6.0 
Denmark 5.3 Jan. 1960 | ; Pf) Ee feeree oe ee ata NA RR Sei | 6.5 6.5 
Ecuador2...... 5.0 | Nov. 1956 |.... Rens ee Sea Cee Pere Bee Sane ae F 5.0 
Egypt....... 3.0 | Nov. 1952 he TR. ARR, ARR: OM ee melee 3.0 
El Salvador?. . BR ae aes Seine Sais Seine Meats Jie RRR eis Sees | ERE Baer 5.5 
| i | 
Finland........ 08 FW ON oo Ae a vacboue oc lice esckscneun ae a OO Here mee? 6.75 
ee 4.0 Apr. 1959 eee oS. ae eee . “Paes Doric wars Menetaiateld aiden oe 3.5 
Germany....... 4.0 Te ob Te Re Se SA Serer |} 4.0 |. ye J. ae ae 3.0 3.0 
Greece........ Oe ee WD, i; v0c¥saccct.c+socteccce. SEO Biases: I. 4 See 6.0 
Honduras$...... Se Ne SIE Bacco ccksd.ccGhoowascbeseosetes so0u | eee Ree 2.0 
| ! ! 
Iceland. 11.0 OR SY aE eaes) feta ate! eden rant Pate pe 3 9.0 RS eer ee 9.0 
| ee 4.0 | May 1957 : pines See ae A Sn eee ae BEES Braayg ns esalnwrees Bev enen. ERE ee 4.0 
Indonesia2... 3.0 | Apr. 1946 ee = RAEN SERENE Seen Soe SR ERA See iment |. 3.0 
= RRS 4.0 | Aug. 1948 ee te ae een Sea SA Aaa SERA BANG RECs ee 4.0 
Ireland.... 4.75 | Jan. 1960 | 124 nee RSE RASS | §.31 } ee SA Sea Diack ays 5.31 
| | j | 
Israel... 6.0 | Feb. 1955 | ae! KORE MER AN leaden ae ey MNS OP een Reena I. 6.0 
Italy. . a. 2... 2 oe ee RES See |. TE Sees a 3.5 
NE 7.3 | Dec. 1959 | re et a AA Feats OS of SRR: REE ESS: Ee cleagus 6.57 
NS iro oid iain 6p Ala rine >. 2 Se cee et ae ae eee RE Fe: OE TRS He eune Races 4.5 
Netheriands....... 3.5 Nov. 1959 | fy, atin, RARER OR eRe Aen ee Re ‘eee TR See See Rete 3.3 
New Zealand...... 6.0 Oct. 1959 |. iia Be Pears Shere eee a, Renae Ge?) aaa. Ca 7.0 
Nicaragua. . 6.0 | Apr. 1954 ]..... : : ane sp aahe 5 4 ae : ee EEE | 6.0 
Norway....... 3.5 , BS SED Ee A Sel Cees Sea ee eee I. 3.5 
ae : ..| 4.0 cam, 1999-1... bee oe Shen Fah es tek nated Aran) Famyerieee Seven “ia 4.0 
DE i anesswaew ease a oo Nov. 1959 |.... Ey. Eeeaine: tisiaiat kee ERE RE Hames cre: see anes ane Dc vine ied |-- 9.5 
Philippine Republic?. . 6.0 | May 1960 5.75 ea rere i acconc wics ta lace aca ancias alia Wide 3.0 | 3.0 
Portugal...... canes a ei ee NR Fea, mene Neer) nent PEPE eet o. 2.0 
| eee ene ‘Ta ly SARS Sees Bh FRSA Ae SR. SR | BEES Sh | 5.0 5.0 
IN arte nla sh a sarandacaracn-@ acdia ath a Ee EY Bo nc: Wauae win whole va & ooba a om stakes wk om cimecledbie aie BE. Re ees) Copeee ie 4.6 
RRR 2 ee | ORR DH SE Rats Deiat apes Sipe A SPE ieiatbeny 5.0 
Switverland............... 2.0 | Feb. 1959 RPE Pee Seeger, Peres Mare » See ewes Spenser Becca ae 2.0 
| | RE PRESS e: Oe Pi I Na esvaatiocandtonca S SE Bene See Becortad Be 7.0 
; SSE epee ent 6.0 "7 a GaN Peer ee ee Se SES SSRs See ore ata lcakariec 6.0 
United Kingdom.......... 5.0 | Jan. 1960 | 6.0 |......|...... ieee Sg eae CO ap pete eats  iginene | 5.0 
Venezuela2..........0000. AE Sl Re SR mpage sahiaed ee Beene 4.5 [oo Wit | aia Bess | 4.5 
| | | | | 





! Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which it is understood the central bank transacts 
the largest proportion of its credit operations. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction: 

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 

Cevlon—4.0 per cent for advances against certain types of commercial 
and production paper; 

Colombia—3.5 per cent for agricultural and industrial development 
paper of up to 150 days, 3 per cent for economic development paper 
of up to 5 years, and 2 per cent for specific small business, cooperative 
and employee paper; 

Costa Rica—S per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper): 

Cuba—S.5 per cent for sugar loans and 5 per cent for loans secured by 
national public securities; 

Ecuador—6 per cent for bank acceptances for commercial purposes: 





El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 
per cent for special cases; 

Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—3.0 per cent for crop loan paper and export pack- 
ing credit paper: and 

Venezuela—4 rer cent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Beginning with Nov. 1, 1956, the discount rate has been set each 
week at .25 of 1 per cent above the latest average tender rate for Treasury 
bills; end-of-month rate shown. 

4 Beginning with Apr. 1, 1959, new rediscounts have been granted at 
the average rate charged by banks in the previous half year. Old redis- 
counts remain subject to old rates provided their amount is reduced by 
one-eighth each month beginning May 1, 1959, but the rates are raised 
by 1.5 per cent for each month in which the reduction does not occur. 

5 Rate shown is for advances only. 

6 Beginning with May 16, 1957, this rate applies to advances against 
commercial paper as well as against government securities and other 
eligible paper. 





FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


{Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 


Argentina 











(peso) Aus- . 
F = Austria Belgium Canada Ceylon Finland France 
Year or month Phases (schilling) (franc) (dollar) (rupee) (markka) (franc) 
Official 
z; 1.9905 101. 20.894 
6 ie 2.0030 101. 20.946 
5 Ss 1.9906 104. 20.913 
< 3. 2.0044 103.03 21.049 
0. : F 2.0012 104. .OS5 
7 x 2.0053 103.12 | 21.048 
‘ 3 2.0055 102.2 21.047 oa 20.396 
rig 3 2.0053 101. .020 ‘3 20.401 
= 3 2.0041 | 102. 21.048 | 20.404 
og 3 1.99353 | 103. 21.061 5 20.404 
ry 3 2.0024 102. .072 ; 20.404 
ve 3 2.0061 102. .063 ; 20.375 
6 3 2.0130 102.3 21.065 sa 20.402 
rs 3 2.0131 | 101. .044 : 20.387 
4 3. 2.0074 100.69 21.037 20.401 
ri 3 2.0026 101.03 .013 Ss. 20.402 
eis 3. 2.0042 101.26 .990 oa 20.404 
6 . = 1.9985 101.11 | .992 | g 20.400 
7" 3 1.9983 101,26 20.988 . 20.404 
6. met be | oi 
> Germany Malay- Neth- New 
2. 7 r lz d ape ? Mexic« ‘ 
Year or month (deutsche PrcenonN raceme re Japan Sia poses erlands Zealand 
9. mark) P | Fi (dollar) (guilder) | (pound) 
4. 
? 
4 23.765 20.894 279.13 ; ‘ioe 32.624 8.0056 | .230 | 276.36 
5 23.786 | 20.934 279.57 | 32.582 8.0056 ane 276.80 
~ 23.798 | 20.910 279.32 ad .527 8.0056 2 ) | 276.56 
6 848 | 21.048 | 280.98 | ; 32.767 8.0056 | 278.19 
3. 23.926 | 21.031 280.88 a 32. 8.0056 : 278.10 
i. .976 20.968 | 280.76 .1610 : | 32.817 8.0056 : 277.98 
: 1960— May... ; 3.978 20.958 | 280.60 .1611 8.0056 3 277.82 
3.980 | 20.935 280.27 | 1611 8.0056 2.3 277.49 
7 23.979 20.966 | 280.84 1611 8.0056 26.5 | 278.06 
6. 23.978 20.978 | 281.02 | .1611 8.0056 | ¢ .24 
7 3.978 20.990 | 281.27 .1611 8.0056 ; .49 
4 23.968 20.983 | 281.16 .1611 8.0056 e. .37 
9. 23.974 | 21.000 281.35 .1610 8.0056 | . .57 
.973 | 20.982 280.74 | .1610 .2781 8.0056 : .96 
3 
> .968 20.975 | 280.64 .1610 . 2786 8.0056 
5 966 20.950 279.99 .1607 | .2786 | 8.0056 
4 5.020 20.940 279.75 . 1607 . 2786 8.0056 
5 5.185 20.940 279.81 .1609 | .2772 8.0056 2 ‘0: 
919 279.40 .1611 . 2763 8.0056 27. 276.63 
> | 
rE 
6. . South Africa United 
5. Ye es Norway pine F — Spain Sweden tl ' King- 
4. car OF (krone) Republic ae... (peseta) (krona) f _ —_ dom 
es (peso) | (pound) (rand) ae) (pound) 
yer and 3.5 
hc Se amas neeet 49.677 3.4900 | 278.09 eeeina 19. 331 279.13 
teral, com- 1956 Sache - 49.676 4900 0) 2 oe : 19.3 334 279 
1957 a ne | 49.693 3.4900 278.28 - ; i al ie Gh aaa 19. 3.330 279. 
borrowings 1958..... - ie e 49.695 4900 279 .93 ’ , 19. 3.328 280 
" 1959... re 49.721 4967 279.83 19 142 280 
Ps . 1960.... 649.770 4937 279. 5 iera .6635 19. 23.152 280 
Kport pack- 
1960. ; 4935 279.58 5 663: .124 280 
paper and ane ‘ sate 4905 279.2 ae ; . 66: 19. 23.175 280 
‘ent on ad- coat ; 4936 279. ; ¢ 3 2 
: “ ; 4956 | 279. wed ee 19/392 | 33.198 | Rt 
en set each : see a ida i 4979 280. : 19. 219 281.2 
or Treasury 4973 280. ; ‘ 19. 211 281. 
4992 280. 3 19, 23.216 281 
Gant = 4950 279 : 19. 23.225 280 
redis- 
reduced by 1961 : ; 4928 279. 66: 19. 23.220 280 
; are raised 2 SR te hy : 3.4861 7 279.19 6 139,37 ; 19 23.144 279 
ot occur. Drees da a eee 4903 139.35 19, .144 279 
: ‘ne ae l 4920 139.38 j 19. 23.122 279 
ices against ae ed 4851 139.18 6644 19. 23.101 279 





and other 


1 Effective Jan. 12, 1959, the Argentine Government established a from 4.20 to 4.00 marks per U. S. dollar. 
single exchange rate for the peso in place of the former official and free * Effective Mar. 7, 1961, the par value of the guilder was changed from 
rates. 3.80 to 3.62 guilders per U. S. dollar 
2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 6 Based on quotations through Apr. 22, 1960 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 7 Based on quotations through Feb. 10, 1961 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc ® Effective Feb. 14, 1961, South Africa adopted the decimal system 
was further devalued to 493.706 francs per U. S. dollar. The new currency unit, the rand, replaces the pound and consists of 
3 A new franc equal to 100 old francs was introduced on Jan. 1, 1960 100 cents; it is equivalent to 10 shillings or one-half the former pound. 
4 Effective Mar. 5, 1961, the par value of the deutsche mark was changed 
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Presidents and Vice Presidents 

Federal Vice Presidents 

Reserve President (Vice Presidents in charge of branches are 

Bank of First Vice President listed in lower section of this page) 
Boston..... George H. Ellis D. Harry Angney Benjamin F. Groot O. A. Schlaikjer 

E. O. Latham Ansgar R. Berge Dana D. Sawyer Charles E. Turner 

New York....... Alfred Hayes Harold A. Bilby Marcus A. Harris Walter H. Rozell, Jr 


Philadelphia. . . . 


William F. Treiber 


Karl R. Bopp 
Robert N. Hilkert 


Charles A. Coombs 
Howard D. Crosse 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


Herbert H. Kimball 
Robert G. Rouse 


Murdoch K, Goodwin 
Philip M. Poorman 


H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 


Cleveland...... W. D. Fulton Roger R. Clouse W. Braddock Hickman Martin Morrison 
Donald S. Thompson | E. A. Fink L. Merle Hostetler Paul C. Stetzelberger 
Clyde Harrell 
Richmond.......| Edward A. Wayne N. L. Armistead Upton S. Martin Benjamin U. Ratchford 
Aubrey N. Heflin J. G. Dickerson, Jr. John L. Nosker James M. Slay 
Joseph M. Nowlan 
pO eee Malcolm Bryan J. E. Denmark L. B. Raisty Brown R. Rawlings 
Harold T. Patterson J. E. McCorvey Charles T. Taylor 
Chicago ..| Carl E. Allen Ernest T. Baughman _— Paul C. Hodge George W. Mitchell 
C. J. Scanlon A. M. Gustavson L. H. Jones H. J. Newman 
Hugh J. Helmer C. T. Laibly Harry S. Schultz 
St. Louis...... Delos C. Johns Marvin L. Bennett George E. Kroner Howard H. Weigel 
Darryl R. Francis Homer Jones Dale M. Lewis Joseph C, Wotawa 
Minneapolis. . . Frederick L. Deming Kyle K. Fossum M. B. Holmgren F. L. Parsons 


A. W. Mills 


George H. Clay 


C. W. Groth 


John T. Boysen 


A. W. Johnson 
H. G. McConnell 


F. H. Larson 


M. H. Strothman. Jr, 


Clarence W. Tow 


Henry O. Koppang C. A. Cravens L. F. Mills J. T. White 
J. R. Euans E. U. Sherman 
| rere | Watrous H. Irons James L. Cauthen G. R. Murff L. G. Pondrom 


San Francisco... 


Harry A. Shuford 


Eliot J. Swan 
H. E. Hemmings 


P. E. Coldwell 
Thomas A. Hardin 


J. L. Barbonchielli 
R. S. Einzig 


James A. Parker 
Thomas W. Plant 


E. H. Galvin 
A. B. Merritt 


W. M. Pritchett 


John A. O’Kane 
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| Vice Presidents 





Bank of Branch Vice Presidents Bank of Branch 
Mew York... osc Buffalo I. B. Smith Minneapolis.....| Helena C. A. Van Nice 
Cleveland.........| Cincinnati | R. G. Johnson Kansas City....| Denver Cecil Puckett 
F. O. Kiel Oklahoma City H. W. Pritz 

Pittsburgh J. W. Kossin Omaha | P. A. Debus 

Richmond. .....6. Baltimore | D. F. Hagner 
Charlotte E. F. MacDonald 

ER ee | Birmingham H. C. Frazer |” eee E] Paso Howard Carrithers 
Jacksonville T. A. Lanford Houston | J. L. Cook 
Nashviile R. E. Moody, Jr. San Antonio ' Carl H. Moore 
New Orleans M. L. Shaw 
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Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. (Stamps and coupons not accepted.) 


[THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. April 1961. 238 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. (Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. ) 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum or 60 cents per copy: elsewhere 
$7.00 per annum or 70 cents each. (Group 
rate of 50 cents each for 10 or more of same 
issue for single shipment. ) 


HisToRICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each, 
elsewhere 70 cents each. (Group rate in quan- 
tities of 10 or more for single shipment 50 cents 
each. ) 

INDUSTRIAL PRODUCTION CHART Book. February 
1961. 210 pages. $1.75 per copy; in quanti- 
ties of 10 or more for single shipment, $1.50 
each. 


TREASURY-FEDERAL RESERVE STUDY OF THE GOV- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part II. February 1960 
159 pages. Part III. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 


INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 


DEBITS AND CLEARINGS STATISITICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 


ALL-BANK Statistics, 1896-1955. Part I, U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53 
December 1955. 390 pages. $2.75. 


BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 
REGULATIONS OF THE BOARD OF GOVERNORS Of 


rHE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDS 
9 pages. 
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PERIODIC RELEASES 
WEEKLY 

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 

CHANGES IN STATE BANK MEMBERSHIP 

CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 

CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN LEADING CITIES 

WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
HRAL RESERVE BANKS 

WEEKLY DEPARTMENT STORE SALES 

WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 

WEEKLY FOREIGN EXCHANGE RATES 

WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 


DEMAND DeEposiITs, CURRENCY, AND RELATED 
ITEMS 

DEPposiITs, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 

SELECTED LisT OF ADDITIONS TO THE RESEARCH 
LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNiTeD States (Including Consolidated State- 
ment for Banks and the Monetary System) 

ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 

BANK DEBITS TO DEMAND DEposit ACCOUNTS 

BUSINESS INDEXES 

CONSUMER CRrReEpDIT (Short- and Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 

CONSUMER CREDIT AT CONSUMER FINANCE COM- 
PANIES 

CONSUMER INSTALMENT CREDIT AT COMMERCIAL 
BANKS 

CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LoaN Laws 


DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


FEDERAL RESERVE PaR List (Also annual list. 
Both available at Federal Reserve Banks only.) 


INTERDISTRICT SETTLEMENT FUND 
INDEX NUMBERS OF WHOLESALE PRICES 
MONTHLY DEPARTMENT STORE SALES 


MONTHLY DEPARTMENT STORE SALES’ AND 
STOCKS, BY DEPARTMENTS 


MONTHLY DEPARTMENT STORE STOCKS 
MONTHLY FOREIGN EXCHANGE RATES 

NATIONAL SUMMARY OF BUSINESS CONDITIONS 
OPEN MARKET MONEY RATES AND BOND PRICES 
RETAIL FURNITURE REPORT 

SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS IN THE UNITED STATES AND OTHER 
AREAS—PRINCIPAL ASSETS AND LIABILITIES, BY 
STATES 


BANK RATES ON SHORT-TERM BUSINESS LOANS 
MEMBER BANK CALL REPORT 

MEMBER BANK EARNINGS 

MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE Cor- 
PORATIONS 


ANNUAL 
BANK DEBITS TO DEMAND DEposir ACCOUNTS 


DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK Deposits By COUNTIES 
AND STANDARD METROPOLITAN AREAS 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE History OF RESERVE REQUIREMENTS FOR 
BANKS IN THE UNITED STATES. November 
1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAL 
RESERVE Po.icy. April 1940. 11 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


“THE TREASURY-CENTRAL BANK RELATIONSHIP 
IN FOREIGN COUNTRIES—PROCEDURES AND 
TECHNIQUES. November 1950. April 1951. 
19 pages. 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON EcCONomic STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


UsE oF MONETARY INSTRUMENTS SINCE MIp- 
1952. December 1954. 8 pages. 


DIRECTLY PLACED FINANCE COMPANY PAPER. 
December 1954. 8 pages. 


UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


A FLow-oFr-FUNDS SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57. April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks 
September 1959. 16 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SURVEY OF FINANCE COMPANIES, Mip-1955. April 
1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


SEASONAL Factors AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SaLes. April 1958. 10 pages. 


OPEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


*Part I, AL1t-BANK STATISTICS, 1896-1955. Re- 
print of the U. S. Summary containing a de- 
scription of revised statistics for all banks in 
the United States, by class of bank, together 
with revised statistics. April 1959. 94 pages. 
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1959 SurvEY OF CONSUMER FINANCES. March, 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier years in 
the period 1955-58.) 


MONEY AND CREDIT IN ECONOMIC EXPANSION. 
July 1959. 7 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 


pages 


THE GOVERNMENT SECURITIES MARKET. August 


1959. 22 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX.  De- 
cember 1959. 24 pages. 


MONETARY POLICY AND ECONOMIC GROWTH 
February 1960. 7 pages. 


REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Suppriy. February 1960. 4 pages. 


INTEREST RATES IN LEADING COUNTRIES. June 
1960. 6 pages. 


THE BALANCE SHEET OF AGRICULTURE. 1960. 
August 1960. 9 pages. 


CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS. 
Combined reprint. September 1960. 31 pages 


THE U. S. BALANCE OF PAYMENTS. 1959-60. Oc- 


tober 1960. 7 pages 


A New MEASURE OF THE MONEY Supply. Octo- 
ber 1960. 22 pages 


CAPITAL MARKETS IN 1960. December 1960. 
7 pages 


IMPLEMENTATION OF THE 1959 ACT ON RESERVE 
REQUIREMENTS. December 1960. 6 pages. 


SMALL BUSINESS FINANCING: CORPORATE MANU- 
FACTURERS. January 1961. 15 pages. 


CREDIT AND MONEY IN 1960. February 1961. 
8 pages 


GOLD AND DOLLAR TRANSFERS IN 1960. March 
1961. 7 pages. 


FEDERAL RESERVE OPERATIONS IN PERSPECTIVE. 
March 1961]. 10 pages. 


STATISTICS ON THE GOVERNMENT SECURITIES 
Market. April 1961. 8 pages. 


OWNERSHIP OF DEMAND Deposits. April 1961. 
3 pages 


SURVEY OF COMMON TRUST FUNDs, 196U. May 
1961. 7 pages. (Similar Surveys available 
for each vear of the 1955-59 period.) 


QUARTERLY SURVEY OF CONSUMER BUYING IN- 
TENTIONS. May 1961. 7 pages. (Also, simi- 
lar reprints from BULLETINS for December 
1960 and March 1961.) 


CLASSIFICATION SYSTEM FOR SAVINGS AND OTHER 
Time Deposits. May 1961. 2 pages. (Also, 
similar reprint from July 1960 BULLETN.) 


BANKING AND MONETARY StTatTistics, 1960. Se- 
lected series of banking and monetary statistics 
for 1960 only. February and May 1961. 13 
pages. . 
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Index to Statistical Tables 


Acceptances, bankers’, 684, 686 
Agricultural loans of commercial banks, 678, 680 
Assets and liabilities (See also Foreign liabilities and 
claims): 
Banks and the monetary system, consolidated, 674 
Corporate, current, 696 
Domestic banks, by classes, 675, 678, 680, 686 
Federal Reserve Banks, 670 
Automobiles: 
Consumer instalment credit, 700, 701, 702 
Production index, 704, 707 


Bank holding companies: 
Banking offices and deposits of group banks, 
Dec. 31, 1960, 722 
List of, Dec. 31, 1960, 723 
Bankers’ balances, 679, 681 
(See also Foreign liabilities and claims) 
Banks and the monetary system, consolidated state- 
ment, 674 
Bonds (See also U. S. Govt. securities) : 
New issues, 693, 694, 696 
Prices and yields, 684, 685 
Brokers and dealers in securities, bank 
loans to, 678, 680 
Business expenditures on new plant and equip- 
ment, 696 
Business indexes, 710 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 675, 679, 682 

Federal Reserve Banks, 670 
Carloadings, 710 
Central banks, foreign, 726, 740 
Coins, circulation of, 672 
Commercial banks: 

Assets and liabilities, 675, 678 

Consumer loans held, by type, 701 

Number, by classes, 675 

Real estate mortgages held, by type, 697 
Commercial and industrial loans: 

Commercial banks, 678 

Weekly reporting member banks, 680, 683 
Commercial paper, 684, 686 
Condition statements (See Assets and liabilities) 
Construction, 710, 711 
Consumer credit: 

Instalment credit, 700, 701, 702, 703 

Major parts, 700, 702 

Noninstalment credit, by holder, 701 
Consumer price indexes, 710, 716 
Consumption expenditures, 718, 719 
Corporate sales, profits, taxes, and dividends, 695, 696 
Corporate security issues, 694, 696 
Corporate security prices and yields, 684, 685 
Cost of living (See Consumer price indexes) 
Currency in circulation, 665, 672, 673 
Customer credit, stock market, 685 


Debits to deposit accounts, 673 
Demand deposits: 
Adjusted, banks and the monetary system, 674 
Adjusted, commercial banks, by ciasses, 673, 679 
Banks, by classes, 669, 675, 682 
Turnover of, 673 
Type of holder, at commercial banks, 679 
Department stores: 
Merchandising data, 715 
Sales and stocks, 710, 714 


Deposits (See also specific types of deposits) : 
Adjusted, and currency, 674 
Banks, by classes, 669, 675, 679, 682, 686 
Federal Reserve Banks, 670, 737 
Postal savings, 668, 674 

Discount rates, 668, 740 

Discounts and advances by Federal Reserve 

Banks, 664, 669, 670 
Dividends, corporate, 695, 696 
Dollar assets, foreign, 729, 737 


Earnings and hours, manufacturing industries, 710, 713 
Employment, 710, 712, 713 


Farm mortgage loans, 697, 698 
Federal finance: 
Cash transactions, 688 
Receipts and expenditures, 689 
Treasurer’s balance, 688 
Federal home loan banks, loans, etc., 699 
Federal Housing Administration, loans, etc., 697, 
698, 699 
Federal National Mortgage Association, 
loans, etc., 699 
Federal Reserve Banks: 
Condition statement, 670 
U. S. Govt. securities held by, 664, 669, 670, 
690, 691 
Federal Reserve credit, 664, 669, 670 
Federal Reserve notes, 670, 672 
Finance company paper, 684, 686 
Financial institutions, loans to, 678, 680 
Float, 664 
Flow of funds, saving and financial flows, 720 
Foreign central banks, 726, 740 
Foreign deposits in U. S. banks, 664, 670, 674, 679, 
682, 737 
Foreign exchange rates, 741 
Foreign liabilities and claims: 
Banks, 730, 732, 735, 737 
Nonfinancial concerns, 738 
Foreign trade, 715 


Gold: 
Earmarked, 728 
Net purchases by U. S., 728 
Production, 727, 728 
Reserves of central banks and governments, 726 
Reserves of foreign countries and international 
institutions, 729 
Stock, 664, 674, 728 
Gold certificates, 670, 672 
Govt. debt (See U. S. Govt. securities ) 
Gross national product, 718, 719 


Hours and earnings, manufacturing industries, 710, 713 
Housing starts, 711 


Industrial production index, 704, 710 
Instalment loans, 700, 701, 702, 703 
Insurance companies, 687, 690, 691, 698 
Insured commercial banks, 677, 678 
Interbank deposits, 669, 675, 679, 682 
Interest rates: 

Bond yields, 684 

Business loans by banks, 683 

Federal Reserve Bank discount rates, 668 

Foreign countries, 739, 740 

Open market, 684, 739 

Stock yields, 684 

Time deposits, maximum rates, 668 
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International capital transactions of the U. S., 730 
International institutions, 726, 728, 729 
Inventories, 718 
Investments (See also specific types of investments ) 
Banks, by classes, 675, 678, 681, 686 
Federal Reserve Banks, 669, 670 
Life insurance companies, 687 
Savings and loan associations, 687 
Labor force, 712 
Loans (See also specific types of loans) 
Banks. by classes, 675, 678, 680, 686 
Federal Reserve Banks, 664, 669, 670 
Insurance companies, 687, 698 
Savings and loan associations, 687, 698 
loans insured or guaranteed, 697, 698, 699 


Manufactures, production index, 704, 710 
Margin requirements, 668 
Member banks: 

Assets and liabilities, by classes, 675, 678 


Borrowings at Federal Reserve Banks, 666, 


670. 682 
Deposits, by classes, 669 
Number, by classes, 676 
Reserve requirements, by classes, 669 
Reserves and related items, 664 
Weekly reporting series, 680 
Mining, production index, 704, 710 
Money rates (See Interest rates) 
Money supply and related data, 673 
Mortgages (See Real estate loans) 


Mutual savings banks, 674, 675, 677, 686, 690, 


691, 697 


National banks, 677 

National income, 718, 719 

National security expenditures, 689, 718 
Nonmember banks, 670, 677, 678, 679 


Payrolls, manufacturing, index, 710 
Personal income, 719 
Postal Savings System, 668, 674 
Prices: 

Consumer, 710, 716 

Security, 685 

Wholesale commodity, 710, 716 
Production, 704, 710 
Profits, corporate, 695, 696 


Real estate loans: 

Banks, by classes, 678, 680, 686, 697 

Type of mortgage holder, 697, 698, 699 

Type of property mortgaged, 697, 698, 699 
Reserve requirements, member banks, 669 
Reserves: 

Commercial banks, 679 

Federal Reserve Banks, 670 

Foreign central banks and governments, 726 


Foreign countries and _ international _ institu- 


tions, 729 
Member banks, 664, 666, 669, 679, 681 


Residential mortgage loans, 697, 698, 699 


Sales finance companies, consumer loans of, 700, 
701, 703 
Saving: 
Flow-of-funds series, 720 
National income series, 719 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 686, 687 
Savings and loan associations, 687, 691, 698 
Securities, international transactions, 736, 737 
Security issues, 693, 694, 696 
Silver coin and silver certificates, 672 
State member banks, 677 
State and municipal securities: 
New issues, 693, 694 
Prices and yields, 684, 685 
States and political subdivisions: 
Deposits of, 679, 682 
Holdings of U. S. Govt. securities, 690 
Ownership of obligations of, 678, 686, 687 
Stock market credit, 685 
Stocks: 
New issues, 694 
Prices and yields, 684, 685 


Tax receipts, Federal, 689 

Time deposits, 668, 669, 674, 675, 679, 682 
Treasurer’s account balance, 688 

Treasury cash, 664, 672, 674 

Treasury currency, 664, 672, 674 

Treasury deposits, 664, 670, 688 


Unemployment, 712 

U. S. balance of payments, 739 

U.S. Govt. balances: 
Commercial bank holdings, by classes, 679, 682 
Consolidated monetary statement, 674 
Treasury deposits at Federal Reserve 

Banks, 664, 670, 688 

U. S. Govt. securities: 
Bank holdings, 674, 675, 678, 681, 686, 690, 691 
Dealer transactions, positions, and financing, 692 
Federal Reserve Bank holdings, 664, 669, 670, 

690, 691 

Foreign and international holdings, 670, 729 
International transactions, 736 
New issues, gross proceeds, 694 
Outstanding, by type of security, 690, 691, 693 
Ownership of, 690, 691 
Prices and yields, 684, 685 

United States notes, outstanding and in circula- 

tion, 672 
Utilities, production index, 704, 710 


Vault cash, 664, 669, 679 
Veterans Administration, loans, etc., 697, 698, 699 


Weekly reporting member banks, 680 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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